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5%  Bonds 


Due  1  St  fVIarch,  1937 


Pries  on  Application 


N.B.  STARKS^  COMPANY 

Dom.  Express  Bldj;,  -  Montreal 

Telephone  Nos.  4497,  4498 


U,S.  REQUEST  FOR  i 
PAPER  CONTROL 
SIMPLY  ABSURD 


Our  Government  Has  Already  Gone 
too  Far  in  Its  Price  “Regulation”  of 
Newsprint,  When  Vital  Domestic 
'  Goods  Have  Not  Come  I'nder  the 
Warm  Wing  of  Political  Favor¬ 
itism. 

(By  T.  Kelly  Dickinson.) 

The  Federal  Trade  Commi.ssion  of  the 
I'nitrd  States  has  asked  the  Canadian  Oov- 
erninen?  to  co-operate  with  a  virv.  in 
r.doptins:  state  tegiilation  of  the  pulp  and 
paper  business.  The  Commission  lia.s  asked 
for  a  government  ageney  for  the  distrihtt- 
lion  of  paper  to  publishers  at  a  "fair  profit  | 
to  manufaetiirers."  1 


Municipal,  Railroad  and 
Public  Utility  Bonds 


IMPROVEMENT  IS 

SHOWN  BY  STOCKS  “ n 

IN  ALLMARKETS  WAR  LIhIIS 


HARRIS,  FORBES  &  COMPANY 

Incorporated 

21  St.  John  St.  Montreal 


A  (JREAT  SUCCESS. 


INCOME  TAX  PROHAP.ee. 


Record  Distribution  of  Profits  to| 
Shareholders  by  U.  S.  Steel  One  of  ' 
the  Letidin^  Hull  Features  in  Wall! 
St. — Railwtiy  Shares  Have  at  Last 
Moved”N'.S.  Steel  and  Can.  Steam- 1 
ships  Make  Substantial  (iains. 


I  The  \niious  movement.'s  in  the  stock  mar-; 
k('ts  dui'ini;  the  week  iiresented  full  evi- 
di  lu  (■  of  the  wonderful  .sireu.mh  of  the  many 
leudiiia  indiistiial  eorporatlons  whose 
stiiiiiii(S  are  listed  on  tlie  New  York  and 
I  Canadian  Sloek  1  Isehantte.s.  Towards  the* 
'(  lid  of  last  wt'f'k  there  was  evident  a  de- . 
sue  on  the  pari  of  traders  to  take  their  pro- 
fiis  and  this  hroiight  ahoiit  a  pressure  that 
pave  ilie  market  a  wcakei  npi>earanee.  llow- 
'(•ver  the  piihlicat ion  of  the  T’.  S.  (Toverhment 


1st  Loan  due  1925 
2nd  Loan  due  1931 
3rd  Loan  due  1937 


Oulfrs  ft>  nr  rri!  Pomiv^ntt  ftf 

(  iiundc  hn>h!.\  -.viU  irui.r  r:i>-  hrst 
attmtiou  ( >iir  rMi Uhritirs  arc 
pic.tcd  lit  the  dispciid  <\l  n.V  miiitois. 


A.  E.AMES&CO. 

I SS?  Ivvt.tf’nt  Unnkcru 

Transportation  Building 

MONTREAL 


The  Finaneial  Times  earnestly  hopes  that!  Loan  Oter-Snhscrihcil  1*2  limes  |  i,|ik,.|y  I'o  |{|-  \it(iplM>il  Uliile  l.xeess  i  crop  report  aeitd  as  a  needed  stimulant  he 
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the  Goveitiment  of  Canada  will  have  noth-* 
itig  whatever  to  do  with  the  project.  The 


and  lioinl  Non  at  1  I’.C.  rreniiiim. 

Ihe  suliseription  hooks  of  Die  liiited 


I’roflls  liix  is  ill  Idree. 

Oiawa  d,;-))alehes  state  that  the  t,o\ern- 


•  ar.adian  Government  has  already  gone  he-  Slates  "I.ihiriy  Loan  '  v  losed  on  Friday,  men:  I, as  decid'd  to  ini|>ose  a  ia\  on  all  in- 
v'ond  the  point  of  common  business  deeenev'  vv  tu  n  the  i»((nd  was  (pioied  on  the  oivenrnar-  vonics  aliove  a  ret  tiniiained  iiiinimnni.  II 


in  its  recuiaiion  of  the  paper  inannfaetni-  ket  at  1"1  hid  ,'t  pn  iniuin  of  1  p.e.  over 

ing  business  in  Canada.  The  one  and  only  '**'  1”*'  ’  of  i.ssno. 

,  .  ,  ..  It  was  esDinalrd  on  I'l  idav  morninplhat 

v  ase  of  government  regulation  (otitside  of  ov  ei -snh'serih.  d  lo  the 

the  raiTwaysi  is  that  of  newsprint  prices,  extent  of  !  i;;  iinies  Die  amount  of  issue 
Canadian  newsinint  manufaetiirers  may  11(111,111111.11011.  'Il  ls  wivnid  represent 

not  sell  their  jireduet  on  the  Canadian  mar-  . ■"""  ''f  snhsci  ipf.on  and  is  a  si.h  n- 

kct.s  at  the  prlee  estahlishcd  bv  the  iiile  of  did  testimony  of  s.tua  rilv  in  the  fight  lor 

tivili.miion. 

siipidy  and  demand,  _ _ _ _  . 

Donnriirhl  Hiscrimination,  P,ANKS  AND  CONSCRIPTION- 

Gnvomnient  regulation  of  prices  might  he 

justified  if  the  iniccs  of  the  necessities  o!  It  is  prohahle  that  Duk  will  he  a  very 
life  were  regnlntid.  But  here  is  a  case  of  hrotid  policy  of  i  ,\emp  ion  t'vwaid.'  h.ink 

downright  di.seriniinaDnn,  where  newsprint  'l  l";" 

*  1)0  nuo  10  iho  fori  ibiit  oiir  «  liartorcd  l-jiiiks 

is  placed  on  a  higher  plane  than  hniter.  alreadv  sent  an  t  .\(  c  piionally  loavy 

cheese  or  potatoes.  to  rt  enlace  of  (  ligihh  enijdoyei  s  to  the 

If  there  is  to  he  any  further  "co-opera-  ‘  ‘dors,  .and  that,  no' w  ithstaiidino  Iho  inlliix 

. . (’I  thousands  of  women  I.cIim  is.  a  liiriher 

tion  of  htiv'ei's  .  haiktd  hv  a  paternal  ,sov-  ,  .  , 

drtiin  upon  Die  staffs  of  the  hanks  niicht 
ernmem,  let  it  s'art  with  the  dinner  |iail.  seriously  affet  t  the  maehineiy  of  trade  .-ind 
When  these  real  necessities  of  life  havr'  eommeree  Of  eoiirse.  the  exeniidions  will 


PsANKS  AND  CONSCRIPTION. 


of  the  necessities  o!  It  is  prohahle  that  Duk  will  he  a  very 
But  here  is  a  case  of  hrotid  policy  of  i  ,\emp  ion  t'vwaid.'  h.ink 

,  .  I  lerks  Diroiichoiit  the  Dominion  This  will 

inn,  where  newsprint  ,  ,  ,  r  ,  .  ,  .  ,  ,  , 

he  due  10  Die  fuel  tlnit  oiir  (liartered  hanks 

plane  than  hulter.  alretidv  sent  tin  i  .\(  i  piionally  lutny 

1)1  rt  enlace  of  elicihh  enijiloyei  s  to  the 
iv  further  "co-opera-  ‘"'o' ■'’•nd  that,  no' w  ithstaudiir'  Iho  influx 

j  ,  (’I  thousands  of  women  l.ehu  is.  a  liiriher 

d  hv  a  iiatenial  ,snv-  ,  .  , 

dram  upon  Die  staffs  of  the  hanks  niicitt 
viih  the  dinner  |itiil.  verionsly  affei  t  the  maehineiy  of  trade  and 
ssities  of  life  hav«'  eommeree  Of  eoiiise,  the  cveniivDons  will 


hecn  "I cci'.lated,'  it  will  he  time  enoiich  to  •'''  tegulated  hy  the  needs  of  the  army,  as 


CANAID.YN  (  )|{  It  rOM  lKYim 


_  ireciilatc  the  price  of  newsprint  But,  s'v  f’"-nr,any  and  the  preservation 

,  .  ,  ,  •  ivili/.aMon  ( omo  fir.ct 

(’()\FlR>lfTA  i«i:\  tiKMnn.st  \ iTal  ni  rlrimr.-iic  Rrodm  is  )ia\('  _ * 

lU)!  coino  uiHlir  iho  ^\arn)  wing  of  noliiiial  i-kiir-kx- 

1.  BuDer,  Vice-  favoritism.  ^  I  RODl 

'ar  and  Foundry 

Financial  Times  Bissemination  of  News.  Toronto  The  financial  s'nte 

‘  ‘  ’  And  what  is  the  defence  offeied  hy  thesi  ''iiv  Dairv  C/imj'iiyy  for  the  v 

■oi”  (  I'f^er  ^fr)r  rif'"'!-!"  *nt  prii  i‘  re culu tors'.’  It  is  tli.nt  I>ef  <  niher  81.  L'K.  shows  profi 

acreol  niion  he-  newspapi  i  s  are  of  vi’al  inierrst  to  the  P"*'- '  '' J/, I," ^ 

I  s  in  eonneetion  he  "in  Die  efficient  di.ssi  mination  of  news  yp  N\au'cht'  stal r.s.%s\'lu'e* 

)und  on  another  fv,,.*  nisis.”  ed  costs  of  nrodiiets.  niaierials  f 


This  inorninc  Mr.  tV  \V.  Butler,  Vice- 
President  of  tlie  Canadian  <'ar  and  Foundry 
Company,  confirmed  I0  Tlie  Financial  Times 
the  report  t'lst  ih;  t’anadian  Govrrnment 
had  avvaidi'l  tl,e  eotid'any  an  order  for  .u.- 
0()0  freiciit  e:iK  the  le  ii  acre' d  niion  be¬ 
ing  ?12."Ufi.r.o('i.  I’arDciiinrs  in  eonneetion 
with  the  order  will  ho  found  oii  another 
page  of  this  i.vsiu  . 


srriiMNi.  (  D\i, 


CITY  DAIRA  PRODUC  TS. 


conies  above  a  yet  tiniiamed  niininuim.  II 
fh,.-  i-'  correct,  it  iirohahly  means  the  eii- 
ni. nation  of  the  proposed  excess  luoDl  ia\a- 
tion  .(UK  ndment,  as  it  is  iiiilikidy  tlial  the 
Govirimuiii  vviiuhl  i)lai c  a  tax  on  piisonal 
111(0  lies,  while  at  the  same  time  taxiiic 
liiaviiy  the  source  from  whence  tlie  incoiiK  s 
arc  derived.  I'liat  would  hi,  («  doiihle-har- 
re  111  1  (  fforl.  indei  d. 

Il  1.  pruhahle  that  an  cm  ess  profits  tax 
will  he  maintained  f('r  the  present  year,  to 
he  s  leceeded  next  year  hv  a  universally  ap- 
pli(  li  income  tax. 

(H  R  STEEL.  STO(  KS. 

The  sharp  iinnemenl  in  Si  eitia  .Slid  may, 
if  Dll'  improved  eiuiditions  on  W  all  SI  reel 
eoniiiiiie  Diroucliout  next  week,  readily  in- 
fltietiee  a  hi  lter  market  for  Die  oilier  lead¬ 
ing  steel  stocks  111  Canada.  Dominion  Steel 
and  Steel  of  Canada  have,  m  Die  iiasi  six 
nun  Ills,  wiilkiil  llllo  exeellilll  liiilllleal 
(•(Hid 0 inn,  as  nim  ti  weak  sKk  k  has  gone  in 
Id  s'rongir  lumds  and  inm  li  of  the  Dnatinc 
supply  has  been  given  a  vv  id(  r  (lislrihnliiiii 
e’iiiitvg  more  permanent  linUh  is  lhan  ilio.o 
wii'i  piircliaM'd  lor  a  tiirii  in  Du  aiiiumii  i" 
IPli. 

.STEAMSHIP  DIVIDENDS. 


Six(y-da\  s?}»lit 


cause  of  Die  fact  Dial  it  cave  some  show  of 
life  to  Die  railway  group,  whieli  in  recent  ——. 
times  has  hern  itie  sliigcai'd  of  the  market,  j 
Till'  I  I'op  report  show  inc  an  increase  in  ; 

Spriii'g  w  heal  of  1 1’.i.oiiu.Oitn  bushels  im- i 
(loiihii  (Hy  hiinight  a  reali/alion  of  what  the 
figures  mean  lo  Die  railrnail  slocks.  Many  p,. 

of  these  stocks  are  .selling  at  what  is  gen-  iisikcr. 

('rally  eoiu cdid  in  W  all  Street  make  Diem  samrtlav  . 
ilisDiic  Dy  aliraelivc.  and  il  should  not  he  Mnn.iay 

overlookid  that  some  time  duriiig  Die  pre-  ,,  I  "'j'.' . 

si  111  iiiiiiiDi  Du  re  is  every  reason  lo  expect  Thuuxlay 
Die  Intersl.'ile  Conimerce  Commission  will  hnila.v  ^ 

•live  lo  Dll'  railv.ays  the  liberal  i  iimnciisa-  • 'v  .' 
non  to  whieh  Diey  are  entitled.  I 

'I'lie  |{iiilwa.v  Issues  I'p.  |  _ 

It  IS,  Diirifore.  not  surprising  'o  see  the  ^ 

Kills  ill  a  mill'll  liigher  level  Dian  a  wrek 
ago.  Diiiiigli  11  ciuiple  of  Din  is.siies  in  this 
class  Vi  lie  .'ulveisely  atfei'leil.  D.  A-  II.  iivv  iiig 
III  Die  legal  pi oeeedmc.s  Dikeu  hy  a  share- 
luilili  1  1(1  preveiit  a  He'll  Cross  di. iiUnd  dis-t 
irihiiDiiii.  while  Die  Chicago,  M.  (Y  Si.  Paul,  ** 

llioiiglit  il  wise  III  rcililie  its  dividend  ovviiig!  “ 

III  ixisimg  I  oiiiliDiiiis.  Ai. vices  from  Wall' 

.Sill'll  say  iliai  lirokers’  ofDces  are  not  only' 
hate  III  railway  slocks  hut  Ihal  Diere  is  also, 
a  l.'ii  -e  ouistaiiiling  short  iiueresl  in  lliem.i 
and  vviili  .'iiiy  Miipnivement  in  the  outlook  ^ 
siu  h  as  Dll'  pr.i|)i)s(  (1  advanee  in  rales  Die 
leelini'  al  iiosiiinii  of  Die  mai'kei  is  such  D.al  ! 
a  sliai  p  advance  iii  1  lie  prices  of  Diese  see  iir- ' 

Hies  IS  liisllly  luiihalde. 

.siill  anoDii  r  infliienee  Dial  tended  for  a* 


EXCHANGE  lEATES. 


Srcrlinfc  anH  \rw  >  o'-k  Unn-i.^  woro  quoted 

follnwR  th»*tvn‘f'n  bimks)  i»i  NUintriMl  riiiriuj;  (ho  ^oek 
ondinK  Krufay  June  lb.  as  reporfo*!  bs  11.  S’uDitcr,  Kxrhange 
brukor. 

homaixl  CaMo  \.  V.  Funds 


\.  V.  Funds 
1  dlpr 


>Cmlllu»  Jarvis 


INVESTMENT  BANKEKS 
Jarvis  Building  Toronto,  Ont« 


CANADIAN 


riTV 
<  OI ATV 


i>i<o\  l\<  I  \i. 
■M»\\  N 
TOW  NSIIIP 


BONDS 

TO  VII  1.0  KKOXI  TO  r,  !i 

.li'li'i'ti'il  l.lst  (III  ICriiufst 


Toronto  The  financial  s'ntenifnt  of  the 
hesi  I'Hv  Dairy  (.nmjiayy  for  Die  year  iiidii: 
tli.nt  Dee<  inher  81.  IPII.  shows  profits  of  .’yhs'ilxi 
, -ji  omjiari  d  vv  iih  .«tul,iD7  in  I'D.'i.  a  falling  oD 
i.f  .',X'l.il2<\.  This  di  (  1 1  ase,  I’ri  side  nl  ('  I! 
.M'  Naiiglit  stales,  is  due  laigfdy  to  iiieri  as- 
I'd  costs  of  produels,  niaierials  and  siipjilies. 


.■vTEA.AISIHI’  IIIN  Imie  lo  ludd  liaek  Die  sleil  issues  was  the 

iipori  III  Dll'  unfilled  orders  of  T!.  .S.  Steel* 
fanada  Sieamslii|i  direelors  are  to  he  f"'  Du  ii  onDi  of  .May.  vvhicli  showed  a  de- 


'  oncKi'  '  lati  d  on  Dieir  deeisuui  III  Iiay  Du'  '  rcase  lor  Du'  month  of  nearly  8(Mi.uiiu  Ions.  | 
prilerii'l  dividends  ev.iv  iiuarlei.  as  tiow.vei  Duse  iinlllled  tonnage  figures  at 
.'iL.'imsi  Die  (iDier  aliernaiivi  of  iiaying  an  the  pie.--eiii  iime  have  lilDe  significance  nil-! 
iHiallv  alter  Die  elose  of  each  fi  eal  year  di  i  llu  i  ii  emiislatiees  hn  aiise  steel  iiiaker.S  ; 
Tlie  Fmaneial  Times  slningly  advocated  ilu  .'ire  alK  .idy  hooked  so  far  ahead  that  they  | 
<  oiirse  .since  ’aken  hy  the  hivard  of  direi  tins,  only  reliieiantly  accept  orders  for  PDS  de¬ 
li  is  mi  .  xaggi '.'iliiin  to  sav  Dial  had  Du  livery  Msn  Die  pi  efcri  nee  given  Ih  C.  S, 


That  is  sheer  nonsense.  Xew  sjiapers  .si  ll  Their  was  a  marked  searcity  in  Die  milk  ,  „urse  since  ’aken  hy  the  hivard  of  direeliirs.  only  l  eliieianDy  aeeepi  orders  for  I'DS  rle- ;  n,.,ni,  ..i„,r,„p, fr„m "a i  .-m ei  ei  .  !■  i. . 
Difir  iirndiiet  below  cost  a  verv  had  hiis'-  "'HI*.'  'lui  ing  the  fall  and  early  vvin'er.  |,  j.,  .j,,  .  MKgi  ■  aijon  to  sav  Dial  had  Du  livery  .Msn  Die  pi  efer' nee  given  Ih  I  .  S,  m  iin.  m.siiri.  l.:ill  .ii  ii,.- l '..ii.n;!.  i.,  ;ii  y;, 
ness  prill, iph.  Furthermore,  the  wasl.  in  '' ''•I''  """I"’ '"HH.'.'''.i.;nird  liigh  suggest  ion  ‘  h. ,  „  ad,„ii.d  Govimhu'ih  makes  il  unusually  (Ht  ^ 

,  .  „  .  .  .  ff  plus  .'1  lu  eessil;,ti  d  paying'  pro  ,|.inlalipii  foi  the  iiKleriid  lor  oidiiiary  hiiyers  In  ealeiilate  I  hi  ir  I  »g>i. 'ii,  «...  ,i, e  .,  j, 

1  ,p  .iviKige  li'W.-p.ijiei  o.tiee  is  jiositiv.lv  di.eis  Du  liigtu  si  price  ever  paid  hy  lhe_,,„.i.  l.een  frnm  1.".  to  8(1  iirdnls  ,  haiua  s  ol  iihlailiim;  ihliverv.  .Mih'iugli  i  Is  .  m. -n.f  Hi.  . -i  slum  .■i'':i'' i  i 


Difir  iirofliiet  below  cost  a  very  had  hiisi- 
ness  princiiih  .  Fnrlheimnre,  the  vvasl.  in 


i|'l  ly  dm  ing  the 


and  early  vvin'er. 


New  York  I.nn(Inn,  ling.  Detroit 


WEEKLY  CLEAHINfES. 


B.'ink  rlranDp‘1  from  'J-L  <  ’;i 
)  ( h<'  wrstiTi.  Lilf  ot  1 1,1'  I  * 


Toron-o-  -The  amHiai  report  of  the  Ftet- 
ling  Coal  t  ompai.y  fo  the  year  ended  groiesf),:o  p.rrme  'Teatmes ' 

March  31st  sh.vws  the  f-tll  i'cnefit  of  the  ,ippartnients  for  the  care  of  hards  domes- 
thorough  reorg.mti.'ation  wliieh  has  taken  ^ 

place  in  the  eomri.,::;.  d  .iirg  the  past  two  nhite  paper-  erdumn  alter  rolmmi  of  dei 
years.  Ptcsidfi  t  c.  1’,.  .df.Naiight  reports  j„. 

that  after  full  provisio  for  aeerued  inter-  departments  nr eessHai . 

est  for  the  three  niontn-  ending  -ilarrh  31sT.  „r  ..hite  paper  d-.lv 

liberal  rrset'.fs.  and  ail  operating  costs,  his  ...v enim.  e .  h  is  det  tfvl  that  ihe 

company  mad  -  ,'i  rut  nr'. fit  ''f  . newsiirim  nianufaeiurers  slitDl  nuet  Die 

ins:  tl'C  ^('HF  ..  va-'  (i< fluciuL::  iho  .  , 

first  bond  in'eri.-  iiu  v-menl  made  after  re-  "  'I'f-'C  d'p.u  lineiils.  Tlial  is  what 


ill.  ei  s  t  hi  liigh,  SI  pi'u 
c  (impanv  (n  its  liisiory. 

Tiie  vfilunie  of  l  iisiiii- 
Die  V  e;ir  in  hofh  Ihe  u  e 


ever  ptiid  liy  Die 


is  filled  with  grolesfjgo  p.rrii,,.  "r<.;,tr,es  '  'filunie  of  I  iisin,--.s  tran.s.neted  during  j;, 

departments  for  the  care  of  hardrs  domes-  T’’'  ’1^'  "  '  '  mu  ei  'am  uua 

■  pHinuTits  sl'ou(()  H  \f  )\  slihsfaiH  ibl  ;:ain.  ,,,r,in  hw.  <11,11 

Dr  pets  and  sweitlifaris  use  up  tons  of  ,,i^p  ..  „f  ,„..,„rials  J„  ,,,i'  ,|h  . !  n 

white  pa;K'r-  cfiiiiinn  attor  rolniijn  r>f  ff>  •  ;.']r  of  a'!  l-iit  ’,('iy  ju'otit. 

alizing  Piurder  '.s'ones" ;  pages  of  .sporiing  *  "  I’l  f  sulc  ;:i  Mi  f.  H.  .M,  Naught.' 

events  -all  these  departments  nr  eessHai .  " """'f'’''!  'I'  '•  ^ 

J  r  J  ,,  ...  nf  .Itmiiarv  la.st.  stateis  that  Die  situation  The  fealiite 


^iiiek  vvoiihl  have  heeii  fi'o'M  1 .1  to  2"  tiotiils 
Ifs.s  than  H  IS  to-d.'iv  Foi  inveslnient  imr- 
jiuses  thf  sifiek  wfiiild  liave  heen  a  must 
muei'am  iiuaiitiiv  W,  Duielure  eomiili 
iiUiH  Die  diii'  i'H'S  (III  Iheii  ehaiige  of  pulley 
ill  I  his  diK  ,  I  lull. 


I  |{|I»\A*S  VI  YIIKI  T. 


r.  S.  Steel  lAlrii  Dhiilelids.  ■  .ln-iri.'t.v 

rf|  to  .f •{  1  J 

l.ntrr  in  ilio  WL'ok.  howoxcr.  tlirro  was  H 
siii'ini  in:  revival  in  Diesliil  issues,  which  | 

lan.ed  I  ,  S.  Steel  up  tu  a  new  high  recurd.  ,  ,,  .  , 

.  ...  .Moriiirnl 

I'his  ad.aiiei  was  i  aiiseil  mainly  .hy  Die  an  T.iri.nin 
iiuiHK  eiiu  iH  id  Dll'  r  S.  Sii'i'l  < 'iirporaDon  ol  ‘•"(‘''ji  • 

.  ,  ,  ,  ,  '  llamil(f>n 

an  exlra  dividend  on  Die  eonHiion  slock  pay  -  ; 


.M,  hnuull  Ih'  -  ell  le-j  i.f  Hm  -  e-.l  sli.m  yl.-;e  ,  r 
,hj.il  lillise  i,f  ih.-  eii-t.  \el  llie  -1,.  e;.- 
ihi*!  rii'I.  u-a'  ml.  w  l-ili-  H  .e  for  H.,-  v. .-!  t  p  j 
I'fl  III  .t-'ilh.iais  ri  jpreeeot  tny  lui  .  pu.  . 

h.vM  I  IIV  t  mis 


1 8  of  ivhirli  wpffl 
l.'PlIeil  >'J  rs.ll.MI,. 
u  .-.  e  oe,-!-  HioSP 

1  :‘..si.s.7l.y  of 

v.  e,  St  out  e.Hlu. 
ueiptye  .  lepiritiyn 
in  H'*‘  fasu-rii 
!.. '  ui'i  ■  piniimnt- 


The  feature  uf  the  trading  on  the  slock  ahle  on  .Inly  2.X. 


'This  iliviilend  was 


has  V I  ry  niatoriany  improved  since  iliefir.et  marki  "  tu  da,'  wa.s  the  exeitenn  lit  in  Steam 


".'.f'e'l  iha:  Ihe  nf  the  ve.ar  ati'l  that  from  ui'iei'al ing  at  ai 
shall  nu  et  Die  small  loss  diiMiig  tlu'  last  idiK  c  muiitiis  u'j 


'hill  sti.'iM's.  Die 
live  flrmand,  res 


iimnion  issue  hemg  in  ae 
Itmg  HI  an  early  tiirnnvei 


V'lii  the  eompany  Inriu  d  t  ight  ahoiii  and  ' 'if  heiwieii  pi.ufiu  a'ul  tl.Onu  shares 


elated  in  response  In  a  reiiuest  of  llie  sinek 
I  u'di  IS  Dial  llif  deelaraliun  of  an  exira  divi 
deini  wuiilil  1  iiahle  III,  in  lu  <  iinl  rlhille  lu  a 
large  fund  whnh  it  suiiglH  lo  sreiire  fur 


llamil(r>n  . 
Qiirbfr 
lf>ibf;ik  . 

I  .(indon 
Si,  .f<,hD... 
Hrarit  ff>rd 

Sh«  I  brook*'. 


sumption  of’  initrc  *  pa>iii»nts.  whuh  were  jirico  rr^^Hiatiou  amounts  to! 
postponed  for  two  yeais  ending  .January  Is*  "cffieient  disseminators  nf  new.e  of  vital  in¬ 
last.  and  does  inn  ii-eliule  r,  D.rns  from  the  crisis,'  are  given  pi  n  e  eon- 

C'onger  Coal  hiv u  iirn'iit.  ,  .1  .  i  .1  . 


In  view  of  ■’  e  ■  it  at  thrio  was  only 
the  halanee  uf  .'i:  .X'  '  r-atried  forwani  from 
1015-16,  when  i;u  i.iivl  interest  payment  was 
made,  iht-  lu-t  ii'.-ofi'  e-f  .j-'l 28.520  is  remark- 
ahle,  bringing-  i'u  siiriii  i.s  now  at  eredit  of 
of  profit  and  loss  up  to  .-llLOl.j. 


,1,..  1  .  .  ....  I"-'  hen  <  pei.'Ming  at  a  fair  iirofit  during'  a'  a  new  high  of  12.  up  8'k  iioinis  from  Dn 

the  ptiee  regulation  amounts  to.  J  he.se  monDm.  "Sinef  the  begin  -  i  previous  .lose,  hut  later  eased  off  lu  11'\. 

cffieient  disseminators  nf  new.s  of  vital  in-  nirig  fif  Du  pre^en,  yiar.  "  he  says,  "the'  Tlie  Ciinarlian  Far  issues  were  also  slioiif 
lerest  in  Diis  crisis,’  are  given  pricf  eon-  business  (if  the  eni  Hi.aiiy  li.as  lu-en  fare- 1  'he  hiiying  sendiiig  the  i  nminon  np  a  iiuini 
<  e.-.soii.s  which  are  deniid  Dinse  jicuple  w  lio  f''"-'  rr-vu  wed  in  ,\eiy  ie-|i(et.  Impurt-j’u  82',.  while  the  [neferred  wa-  ii|i  8  lo  72 
fie  pend  upon  the  lowly  potato  ami  the  do-  -.('p.umi.  -  liav<  hreii  in-ro  The  sieel  is-n  s  were  not  so  active,  Fe.e 

mt.sue  loaf  foi  mere  suhsislence.  ("ued.  and  H  may  teasonahly  he  i  vpe.te.  h  a  opening  n-  and  olf  to  In 

Tixavi  ...... ^  •  it  rcHulTs  for  ihr  iiiijcHt  y#ar  .‘HioLilfl  (onipfircd  with  «'i  closinp  of  stn  I 

1'  ir  view  nf  I'g  is  I  ,  ^  show  a  material  improvement."  ‘of  Fanada  was  ri'tF2  hid.  and  I  lominion  Steel 

is,  ill  view  ol  I  s  isolation,  the  Ica.-t  war-  11  11  sn  ,,,  1 

ranieri  ami  the  most  o'li rageou.s  measusp  I  mill  ami  '''’es"  ‘ ^  “  1 

evil'  put  through  the  Fed' ral  I’arlamei  „  ,  , 

I  r,  1,0  1.  '  Fal.anee  from  pievioiis  g, feted. 


a  new  high  nf  12.  up  8'k  ,)oinls  from  the  |{,,|  I'niss  Army  ,iiirposes.  'Tlie  dividend  is 


A  repioliitioii  was  ahso  ado|iled  hy 


nilMUlN  11 1  M  's 


I’ at  there  was  onlv  . .  . .  i"  "i"'-  "  im 

eat  l  ied  forward  from  I'cud  npon  the  lowly  iiotato  ami  the  do- 
iiHi'i'est  pa.'vment  vvas  lucsDe  leiaf  toi  meif'  s'ultfcislence. 
f  .>■128.529  is  remark-  ^  new  sprint  resinetion  now  in  force 
li  i.s  now  at.  eredit  of  vjf'w  of  1  s  isolation,  the  lea.st  vvar- 


'Tlie  Fiinaditin  Far  Issues  were  tilso  slioiig  ,he  dtir  eiois  to  Die  ,  ffeel  Dial  at  Die  regiilai 
•he  hiiyitig  se  iidiiig  Die  i  nmmon  up  a  iiomi  diviihml  iiieiliiig  on  Die  last  'Tuesday  of  WinnippE 

'o  82'i,  while'  the  [iiefei'K'd  wa-  ii|i  8  to  72  ih,  1,  he  detlared  a  div'dend  of  1  8  I  carEiTr''^' 

'The  sieel  is- 'U  s  were  not  so  active,  Feo  j,  ,  ,,,,  ip,  piefirred  stock,  and  a  eliv  idemi  j  •'i'hnoni.ir 

I  P  eniening  .s'  i"2  and  sliding  off  lo^  l"l  uf  |  1  1  p,-  up  the  eotiinion  .ami  an  extra  ('X"'',, 

eotniiared  with  a  ,  lusing  nf  ti'2’:.  .'■ttei  I  i||\]diiid  nf  8  p.e  on  the  eomnion  Issiic  It  Susimuion 
of  Fanada  w  as  hid.  and  I  lominion  Steel  ^vondererl  at  that  Die  steel  is-  I*"'"''"'! 


BIG  BHOFIf  S  rOH  D  HI TF.  STAB. 

The  'W'hite  Star  f.ine  for  year  1916.  show.s 
profits  of  SI 2,''""(.f'<'i''.  being  an  Tnereasc  eif 
$2,109. hne  o'K  T  Die  profits  nf  1915.  Net  pro¬ 
fits,  afte-i'  t  IM  S.  drjire eialifin.  ete.,  were 
$8,000,009.  an  iret  :  .'ise  of  $8,900,990  over 


ranted  ami  the  most  o'li rageou.s  nuasiirp 
e-vir  |iut  through  the  Fed' ral  j‘;!i  iaineiit . 
Let  us  have  no  more  of  it. 


sold  a'  T.2't.  np  ■-. 

'Thi'  oilier  issues  were  more  or  less  lie 
gif'led. 


TRUST  &  GUARANTEE  CO. 

Toronto- -The  Trusts  and  Giiarantfe  Com¬ 
pany.  Limited,  moved  Du  11  hi  ad  oifieg  aiui 
i'oroiito  hranih  from  i;j--l,5  King  .Si reel 
west  to  their  heauuful  new  h'lilding  at  U'l.i 


Gem  ra’.  re.serve  is  raiseiT  from  .$1.-  Bay  Street.  Owing  to  the  length  of 


•■>59,990  to  .72.7.5-''  ''-'19.  ,T;-.d  div  idends  nf 
c.  were  p.'-sl  fr  -m  the  year's  profit.t. 


Only  four  d  rtri-*  failures  ar®  repi 
for  the  week  wi'l.  IiaMltii'Xs  of  $11,999 


nr.d  div  idends  nf  2"  '  omiiany  ha.s  been  ioeated  ar  th' it  King' 
he  rear's  profit.v.  Street  home  a  vast  amount,  of  otti'e  t'ooks. 

|iaper.“  and  files  had  ar-eurnulat' d,  and  to 
'  p.'ive  these  and  then  massive  .vafi'y  d' posit 

failures  ar®  reported  'a'lli  i'O.x  sections  within  the  ."-hoit,  time  at 


Net  jH'ofits  for  year  .  .  . 

'Total  divisible  ptofifs  . 
,\pprnpriated  as  follows 
I’:ifrrted  div  iden'ls  ... 
F-iiumon  dividen'is  ... 


'halanee  earrird  forward 


.$  82.79" 
191.617 


$  91.166 
.$  99,271 


>IR.  S  WniY  1.1,1,  DOIN'C.  NHI.I,).  1  aniiilian  Ylarkefs  Improved. 

!  liernatd  K.  P.Tndwrll,  I.ditnr  of  1  h®  I- im  f,,,  ihe  Fpn.'ulian  markets  there  was  in 

aiu'ial  Times,  has  iindfi'gonea  slight  opiia-  ev  ideme  an  improved  ff'cling,  (|iie  to  ihr 
limn,  in  Du  fiiiui.al  Hosiiittil.  llu'  I- inaii-  loo-iiiiiig  of  the  purse  strings  to  some  ex- 
<i;D  Tiiius  fa'iiily  will  he  glad  t'l  know  ilia'  the  remit  Dial  inonev  had  a  freer 


*  *  ’  I /«•(  hbrbico 

s  hl;im(  h  ijHH  k  respoHsi*  Ui  such  nciion.  \t*.»hrmp  (lat. 
as  It  h'.vpiaks  Dm  eonfidi'tiee  of  einineiH  y  " ‘.""e'""'''''- 
ira.l''  atithoiilits  in  Die  fiiDire  of  Dm  si"! 
indnsiry. 

1  tiniiilian  Ylarkefs  Improved. 

As  for  the  Fanadian  markets  there  was  in  *  ^  JNIOV 
I  V  idem  e  an  improved  ff'cling,  (|iie  to  Dm  Pay  nu 


pi.sgn.nis 
►  .HKG.HSO 
L'.'.Kk'JOi 

JLKG.a.S.'l 
S.'L  0.002 
^o;^.o.^o 

X  0,0  00 

X  170,408 

x7;},400 

177,0;i5 


IG.oto  $21,767,045 


r  rsiOMi  iis  I’AVMi  N  is  sM  isi  YrrORT 


SCOTIA  STEEI/S  HOO.AI. 


.Mr.  Sandwdl  is  doing  nicely  (pijii'  tij)  to 

the  exiieetatlons  of  his  niediial  advis'is,  Dietlii 

compl' 

A  HFKrnif.N  &  (  0.  ISSI  F.  Wher. 

I..  G.  Beanhien  A-  Fo  are  railing  for  hhls  am<'  tl 
on  a  block  of  .$1 89,900  5t(,  p  e,  25  y  r.  bonds  of  mi  nt  , 
Montreal  pnl vteehnie  School  The  bonds  laiiHv 


I  improved  fi'cling,  fine  lo  the  Payments  are  satisfar'lorv ,  a'l'ovding  to 
Ihe  purse  strings  to  some  ex-  nun's.  .'-tome  hoii.si ;;  i'living'  eon.-iderahlo 
e  K  snit  Ihal  money  hail  a  freer  <  iistomei  .s'  papi'i'  I  'miiiig  liim  on  Die  fourth 
'Tlu  fact  that  llii'  iiaynienls  on  inst.  report  it"  pi-,  lak'-u  up 


till' Diii'i!  Dominion  War  Loan  have  now  been 
compl'  i(  <1.  ami  that  the  hanks  ktiovv  cxaetly 
vvluri'  they  st.and  in  regard  to  the  assisf- 
am  <'  Dll  y  are  lo  give  the  Fanadian  govern- 


aiMiv  vvliiih  li.ns  aeifd  as  .1  dampi'r  on  ihi-  "*''*9'''  * 


llFMin  AMT  S  AN  D  ( TU  !  I T  ITOXS. 

Bradst reel's  Montreal  rr'iioii  slates  that 
remiiiami’s  are  eoniing  10  h.md  in  good 
shatie,  Fliy  lull' 1  Dim  -  an  how  mg  a  sllgnt 


.■\meriran  interests  have  onee  more  taken  are  seeiired  by  first  mortgage  against  seliool  pusiie  marki  1  aeitviiies.  The  hanks,  it  is 


tiU'ir  diKpo.ial  ifijuired  the  carrying  out  of  p„i,]  of  .Scot ia  Steel,  and  .'^teotla  .Steel  is  well  |  pfeperty  having  a  mimiripal  assessment  of  annoiiiu  f-d,  will  fiirnisti  .$25,909,000  each 

a  ( areiijlly-devif;t'(l  sy.slem.  This  wa.s  all  vruth  taking  hoPl  of.  On  its  present  fin-'  $111,890  and  will  also  carry  a  fnistne  por-  .'iiunDi  for  Dm  ruxi  three  months,  fo  the  gov- 

clone  under  police  pioiectlou  night  and  day,  anr-ial  position  and  on  its  current  earnings  j  ' >"9  of  the  annual  sehool  allowance  made  eninunt, 


so  (juickly  ami  cjuietly  that  few  p'oplc  knew 
about  it. 


there  is  no  knowing  what  a 
pool  (fluid  do  with  the  stock. 


strong  hull  | 
Intrinsically  : 


Provineisl  Treasurer, 


'The  outstanding  fr-ature  of  the  market  i 


Tenders  will  he  opened  on  .June  25,  at  1  d'liitu 


Theii  new  building,  now  only  s<  v(n  stor-  ,|jp  atork  is  worth  a  score  or  more  poini.s  j  "  oloek  p.m.  in 

ey.s  and  hasenient,  is  alreatiy  a  hamli-ome  hji.iser  than  it  is  ()uoted  even  on  this  week's  1  ■  ^  *0 

addition,  not  only  to  busy  Bay  street,  hut  to  advanced  price,  hut  in  view  of  the  .-Nmerlran  ABXFBf.Y  HIYTTYFNTl  IMvf  (..ABI.ft,  st.-j 

the  entire  city,  and  when  the  ottur  five  rnniket  ambitions  i*  is  an  exeeedingl.v  risky  j  The  Gtiarantre  Company  of  .\()rih  .Xmr  rii  a  t'’i 
storeys  are  comideied  it  will  timiouhtf dly  atn,;,;  for  the  small  f'anadian  trader  to  deal  j  has  declared  a  quarterly  dividend  of  2', 2 


.vas  the  advarme  of  points 


in  .Nova  S'ctia  SKrI.  dim  in  a  great  measure  1 
to  h'lving  for  .N(>w'  York  aceoiint.  If  is  I 
st,-ii(d  the  company  is  making  a  exeeptlon- 
jitlv  •vo'-id  shovvi’m  during  Dm  rnrrent  year. 
.Slid  '!:a(  the  profits  bring  much  nearer 


improvement.  I'hc  11  tail  tia'Ie  has  been 
(  onsiderahly  iniprov ( il  I'V  tlie  warmer  wea¬ 
ther. 


ionds  for  Inyeetment 


he  one  of  the  linest  office  buildings  in  the  jp  except  for  a  quick  turn  on  a  lively  mar- 1  p.r.,  iiayable  .Jul.v’  16,  to  holders  of  r(('()id  so>"e  f  ind  of  a  disirihuDon  fo  the  share- j 


MUNiCIPAL  BONDS 


Provide  an  alfrartive  inrome  return,  while 
combining  the  essentials  of  a  sound 
invc'slmciit  ranging  from 

5%  to  6% 


Credit  •  "e.^eda,  Limitee 

i79  St.  lames  St.  -  MONTREAL 


Telephones: 


Dominion.  'This  huihiing  is  tiniguo  in  eon- 
DAIJnO  struct.ion,  in  respect  to  accommodation  fo.- 
■  DUIwUw  cftnipany's  own  officers  and  s’aff  on  the 

four  lower  floors.  The  main  banking  room 
is  laid  in  the  new  open  style,  which  furnish- 
nrome  return,  while  ..j,  tnaximum  amount  of  light  and  work- 
ntials  of  a  sound  j^,-.  gpace.  The  whole  building  is  supported 

nging  from  hy  special  trusses,  which  le.aveB  the  main 

floor  absolutely  free  of  columns. 

(  Two  important  changes  have  been  made 

in  the  company's  staff  of  officers.  Mr.  C.  S. 
Hamilton,  who  has  been  with  the  company 
for  over  twelve  years  an(l  was  appointed 
I  I  '4nfi  •‘’9eretary  five  years  ago.  has  now  been  ap- 
LllTIITPr  Pfifited  assistan’  to  the  general  manager. 
’“*““*7  >.1,.  y  p;  Gray,  who  entered  the  company’s 

MHNTRFAI  employ  as  trust  officer  a  few  years  aco,  has 
mUii  I  nCHL  appointed  manager  of  the  Toronto 

Main  4736-4736  branch.  Mr.  Gray  is  an  honor  and  scholar-  1 


tin®  89,  1917. 


S  HERBROOKE  PROTESTNT  SCHOOLS 

S’s,  due  June,  1945 

Interest  payable  in  Cold  in  Montreal 
and  New  Yorle 

PRICE  OX  APPIJCA  TJOX 


.  ship  graduate  of  McMaster  Unix'ersity,  j  I 
j  Master  of  Arts  in  1913,  LL'.B.  from  Tor^to  j 
I  University  and  graduated  Osgood©  Ha^: 


i  1  6  COMPANY.  LIMITED  |1 

222  ST  JAMES  ST,MONTREAL 
neacANTiLX  Trust  bl'o. Hamilton. 


Imlders.  j  •  iiiiihla  s  I'ltlit  ai 

Stcqm'Difps  (ctlve.  j  is  CNiahlished  on 

Far.-’da  steamships  was  another  import- 1  M(ir!g»g<* 
ant  factor  in  the  f'anadian  markets  this  I  engaged  in  iliis 

week,  the  stock  making  considerable  gains)  “•’‘I  'aonhliied  sii 

for  ho'h  th(>  common  and  preferred  issues,'  senes,  eapa  tie 
as  a  rc:u!lf  of  the  d('  isinn  of  the  directors  eonservative  ea 

to  make  quarterlv  disirlhuiionF  on  the  pre-  sound  investiiiei 

ferred  stock,  instead  of  paying  the  full  divi-  prnate  oi  «' 

I  dends  at  the  end  of  each  year.  hare  purr 

i  The  .aFsu''anee  of  President  Nfark  \Ynrk-  several  Siirh  it 

man  to  the  shareholders  of  Dominion  Steel  '  9n  re 

th.'it  th®  rcsoii!  ee-  of  the  eompany  were  he- _  _  _ 

ling  hiis’nr.dcd  in  a  manner  that  wo'ild  en-  ^ 

i  al  le  the  forpora'ion  fo  meet  the  after-the-  Ycla 

I  v.,''"  f  (''upetittoii  for  tr.ede,  aho'ild  also  have 

I  a  re-  .‘tiring  effect.  The  fact  that  Fteel  of  ^  ^V*1^0V*A  1 
I  Fanada  Is  also  making  extensions  whieh  '  I 

I  will  eonsideratdy  increase  the  company's  jg|  James  Street 
!  output,  is  another  factor  that  should  make! 

I  for  mord  jetivity  and  higher  prices  in  the 
steel  stocws  during  the  month.  .* 


Due  to  iinfiiiliriL"  niitiiral  resiuirws, 
•  iiiiihla's  I'nlit  and  Paper  liidiixtry 
is  I'Niahiislied  on  a  soliil  I'onndation. 
Miirigage  Ituiids  of  Corporations 
engaifi'd  in  this  hiisiness  — •  nliere 
are  eoinlilaed  siiffieieiit  limhor  re¬ 
serves,  eapahle  Tiiana'gement  and 
conservative  eapitali/nfion  — •  are 
sound  investments,  suitable  for 
private  or  corporate  funds. 

We  have  piirrlinsed  and  offer 
several  such  Issues.  rartlcnlara 
on  request. 


Royal  Securities 
Corporation  Limited 


MONTREAL 
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BANK  OF  MONTREAL 


THE  CANADIAN  BANK 
OF  COMMERCE 


Established  100  Years  a817>1917^ 


Sre  EDMUND  walker. 

C.V.O..  LLD.,  D.(  .L.,  Presiclcni 


SIR  JOHN  AIRD.  Gen.  Manager 
H.  ^  .  F.  JONES,  Ass  t  GenManager 


90ARD  OF  DIRECTORS: 

Sir  '  incent  Meredith.  Barr.,  Prestdent 
C.  B.  Gordon,  Esq.,  A’ice-I*re«ident. 

A,  Baumgarten.  Esq.  Lord  Shnughnessr.  K.C.V.O. 

Wm.  MrMaeter.  hsq.  H.  K.  Uriimniond,  Esq. 

Harold  Kennedy,  Esq.  Major  Herbert  Molson.  M.C, 

Head  OHice:  MONTREAL 

r.fnsral  Manaaer— Sir  Frederick  Williams-Tarlor 
Assistant  fienersi  Manager  —A.  D.  Braithwaite 

(  Throughout  C  anada  and  .Nfwfnundlanil 
ErancJifF  End  Agencies  -  Also  ai  I.ondon.  Kngtand  .  .  ..  a 

(  And  Sew  lork,  <  liltago  and  Spokane  In  the  InJted  sfitea 


I’lcsidenf  Mark  Workman  Tells  Do¬ 
minion  Steel  Shareholders  at  An¬ 
nual  3Iectin"  Company  Must  Be 
I’rep.arc'd  For  Adjustments  M'K^n 
I’cacc  (  omer,  s;»  That  the  Problems 
>Vilj  Not  L'o  Insurmountable. 


Reserve  Fund  -  -  Sl.3,500,000 


Hoard  of  Trade  and  Manufacturers' 
Association  Are  Favorable  To  Ap¬ 
plication  V/ith  Some  Exceptions — 
(Objections  Tdade  to  Chanffe  in  De- 
m:uia2:e  Charges — Hearing  Will  be 
llcpumcd  in  iVIontrcal  Next  \Neck. 


BOARD  OF  DIRECTORS 

Sir  Edmund  walker,  r  t  .O..  LL.D..  IJ.t  .L.  Z.  A.  Lash.  r«q  .  R  r..  I. 

CrrOdenl  V  li  p-Prc.'.lclent. 

John  HoskJo.  Lsq..  h.C  ..  LL.U..  Sir -toho  M.  Cilhson.  (.forge  C.-  tosrer.  Lsq.. 

n  e.L.  h  f  M  f.  .  h.r..  LL.D..  «  lias,  f  oir,.  I  ,q  ,  M.A.. 

J.  n .  Flarelle.  Lsq.,  LL.D.  Dohert  Stuart,  Esq.  .V.  C  Flnnierlelt.  t  q. 

A  ktngnian,  E.q.  f,.  F.  (.alt.  F>q.  W.  Allan,  f-q..  h.t. 

Hon,  M  .  f  .  Mnards  It.  .F.  Fuller,  Esq.  F.  P.  Jone-.  E-q. 

E.  B.  Wood.  Esq.  WIlUam  F'arwell,  Esq..  D.C.L.  H.  <  .  *  oi,  E-q. 

The  Canadl.m  Bank  of  Contimeree  haiing  Branehes  In  all  the  Important  Town.'-  and 
rules  throughout  Tapada.  as  well  as  Newrniindl.ind.  the  I  nlted  States.  Fnilind 
and  a|(>i)r<i.  i.ffprs  unsurpassed  larllitifs  for  the  Ir.ansiclon  of  ever>  dosmptlou  of 
hanking  huOiioss. 


R.  B.  .Aapiie.  Esq 

C.  F  Hoanjer.  Esq. 

D.  Forbfs  Angus.  Lsq. 


Sh.Trehfjldeis  expir-'ed  keen  pleasure 
with  Lht  rc'peii"^  for  ih'’  last  fineal  year  pre 
seiTed  at  the  annual  iiire'inc  ejf  the  Domm- 
icn  (  orpoi  .I’lon,  the  piineipal  feature 

of  which  war.  the  stonfitJenr  review  of  condi¬ 
tions  m.atle  by  the  presiUent,  Mr.  Mark 
tt’orkman. 

Questionr  brought  up  .T  the  meeting  In¬ 
cluded  -he  .advi.^ahility  of  a  i)uartcrl;.  pay¬ 
ment  of  the  prcfcricd  dividends,  and  the 
publication  of  statenirny-.  as  to  operations 
more  frequrr'ly  tli.an  oni  o  a  year.  Mr. 
tVorkman  agreed  that  information  regard¬ 
ing  the  eorfioi  at  ion's  bu.sinors  should  be 
given  out  more  frequent,  but  explained  that 
if  a  statement  vas  aiven  out  every  three 
mon'h.s  it  might  he  misleading.  He  ex¬ 
plained  ‘h.'.'t  m  the  v.iiitor  tune  stocks  were 
aceumulated  and  mo\fd  out  during  the 
spring  ami  summer.  The  pic.sident  recalled 
he  niitpui  wa.'.  given  out 
once  a  month,  .and  said  he  would  recom- 
nieml  'a  a  ho.ird  a  leitiin  of  this  prartire 
rat'd, nc  thr.  layment  of  the  preferred 
iikrn.'in  .-aid  iha’t  this  mat¬ 
ter  had  been  t,iken  up  with  their  aitorness, 
it  was  foiitid  I'iiat  they  had  net  the  tight 
to  do  tliis  V.  iihoui  liic  I  'Uu.fnt  of  the  share¬ 
holders.  ' 

Kegar'liua  ‘he  our.-.tion  of  tonnage  he  raid 
tide  was  being  done  to 
,  and  th.'i'  he  did  not  look 
h.'tid  tune.  He  ,-aid  that 
l.ingan  would  be  leturned  iy  the 
iril>  and  added  tha'  the' 
lo.'tl  on  hand  as  thef 


I  I  he  .ipi'lii  .iiinn  of  the  t'anad  an  railwa;' 
for  an  im  vr of  fifteen  per  rent,  in  freight 
'ir.d  )i;:.-'Mivei  rates  was  heard  in  Toronto 
'liis  wee|,.  and  the  sitting  w-as  ad.ioiirncd  to 
resume  111  .Montreal  the  ernning  week,  fn 
l  orop'o.  .'ll.  n  R,  Hanna,  for  the  I'.inadian 
■'.'»!  liien:  n.'iilw.ay  st-ated  that  the  increase 
'  in  the  iiri-  e  of  materials  would  this  year 
ainnunt  i.i  1 7.  and  in  addition  the" 

'veie  f.aeing  a  wage  increase  whieh.  with 
other  ma’iers.  would  bring  the  eosf,  of  oper¬ 
ation  7i;  ofio  oiiii  o'.  er  the  previoii.s  year  'I'he 
livfU.o:  rU  In'  r'  .ase  wmilcl  pro'  ide  an  .odd  - 
t'onal  leienue  of  .T.7.4t'7.7i'ri.  He  would. 
ho'’f.\ri.  give  no  aosiiranee  that  the  in- 
■  ■'■.'i.  r'l  ic.  enue  -votild  be  dcvoteil  fri  new 
eri'iipment  ,nnd  betterment,  of  the  service 
.'ll  .1.  I'tal r.' mple,  Viro. president  of  ibe 
‘  ,1  T'd '|■l■nnk  and  representatl-voc  of  the  T.H 
n  ami  the  I  r  R.  rndor.-ed  .'Ir  Hanna'- 
I  ontentions 

'll  7  Marshall.  Traffic  .'fanacer  «if 

il  r  f'-a’d  of  Tr.ade,  and  >Tr  R.  Bro-wn. 

fi.  •  i!;r  'banufai  iurers'  Association,  sa.d  time  when 
their  organi.'ations  would  not,  rrjipose  th 
im  lease,  iirosidrri  that  heary  eommoditif 
of  iMi'e  •  aliie.  but  carrying  relatively  hea' ' 
fie.glit  ili.arges  and  tolls  eoverlne  sm  h  F 
SCI  .  mes  as  .•  'itehing,  wet;:hlng.  dem'irrag''.  dividend; 
etc,,  be  rxemp*.  and  that  it  be  eonsidered  .a 
't.'ir  in'Msme,  the  rater,  to  remain  In  effei  t 
for  a  limitfd  period 

t'nal.stone  pprl  sew  er  p'pe  representative*, 
aeked  for  eveniplion.  and  fruit  prowets. 

Inerloik  men  and  united  farmers  opposed  everything  po: 
tlie  inerra.se  on  the  ground  that  th®  Indii-  provide  lonnac 
tries,  lotii'i  not  stand  It  for  sm  h 

lieri-jon  w.as  reser'cd  and  arniment  will  the  .s;  .= 
he  pro,  ended  with  at  kfontreal  peyt  week,  .Xdmir.llt.  tri,'  .-ho 
.i.s  the  poaid  IS  hearing  th"  pro?  and  rons  now  ha^l  ns  iiimh 
of  the  appliration  In  all  the  imporian*  rould  sell  or  i  ai  i 
l  eptrrsnf  ifiP  l  otintry,  Mr,  D  Arey  Scott  i.  I  nfilled  ionn.tge  a»  'he  preesnt  time 
pre.'iding.  amounted  to  alnio.st  twice  as  much  as  at 

OhiiTtinns  on  Ikemtirmcp.  '>1'^  a”  ’'hirh  cou- 

'  .  .  .  .  lained  a  ro-oam  r  liitjop  ilau.se  Thy,  means 

Ohiertiens  to  the  change  m  demurrage  ,v,  ,  ,  i  , -  i  r,- 

.  r.  j  ’b.'5  'he  ,  o|  jlOi  ,ll  nui  1.  booked  lip  iOl  fl' 

weie  pir.rn'ed  bv  the  TeifOnto  Board  e'  ^  ' 

'Ir.ade,  'he  Retail  foal  ' lerehan'.s'  Assoela-  ,  n  i 

tiop,  the  Canadian  Man'iafartuver,?'  .Assoeia  I  resplvpl  s  Rt  Aiew, 

tmn  and  the  Steel  I'ompnny  of  (  anada.  The  fn  hir  ro' le  -  of  ihe  progress  m,ide  b' 

obieriioii"  -rntrrd  prineipally  about  th»  'he  I'ompauv  iluriu^  iIt  pa>t  ;eai  -and  in 

folio  >inc  mints;  'hat  the  free  time  was  rr  regard  to  the  ou'I'  '  Pjr  the  future  Pren 
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K.  F.  Hi:HI>F.N 
,  C.  JIAiAHOW 


of  the  DDMIMON  BANK  at  7.1  I  tfR.NHILL, 
E.f .,  (  on  iurts  .a  (ieneral  Banking  and  f  or¬ 
eign  Exchange  Businch.s  and  has  ample 
farilities  for  handling  eoileetlons  and  reniit- 
tanees  from  Canatla. 


SSn  Dr.snehFi  nnil  Agrtirirn  In  rannda.  rzt.ndliiB  front  (tip  Atlantir  to  the  Fariflc 


AXKING  BtSIXES.S  TRANSACTED 


Spertnl  Attention  );lven  fo  (  ollcrtic  n».  Bank  Department  at  nil  flmndiea 


Paid-Up  Capital  .$5,000,000 
Total  Assets  over 


erve 


IXt  OHPORATED  ISBO. 

Capil-il  Authorized .  $25,000,000 

Capital  rairj-Mi» .  $12,900,000 

ppKPivt  and  Lndivided  Profits .  $14, .300,000 

Total  Assets  . $270,000,000 

HEAD  OFFICE,  MOXTHEAL. 

.'IflO  nrancheR  In  Canada  and  foiindfond, 

Thlrty-lhrre  ItraiichcM  In  t  uha,  Fnrto  ni<-o.  IlnmliiUaii  BcpubllCf  Costa 
nica  and  ^enecttrlu. 

nniTISH  WEST  INDIES. 

AN'TIOrA — S«  lohnsf  I»  MI  4MAS — Naasaut  nARffADOS^Brldaetoiriii 
DOMIMf  A  — flo^nnij  f.MFXAnA — St.  t^eor^e's;  JAMAICA — KlnpPtfiui 
S  f .  I\  I T  1  .S— -II  ISM' tr  r re  *  T  il  I N  I D. 4  n— Fort  of  Spain  and  San  Eernando. 

BnillSir  HUNDI  RAS — ncllce. 

nniTlSIl  (al  I  A N  \-->-treni  KCtOA^u.  Nev»  Amsterdam  and  Rose  Hall. 


Honorary  Ptfrident — *'!r  w  it  f  f 
A  Ire-rrrjmlont:-— -I 


Eirhiincf*  Pepfir‘*nj''n»  •  ••• 
j  r 'incl  Import' 

!  tlon  Bum  au  at  nur  Loniln; 


I  laforififl 


1 

Bank  P 


NEW  VOHK  env 
rar.  W'llllnm  end  Cedar  Streets. 


IirSI.\F:SH  ArcOliNTS  fAnHJED  TFON  rAVOBABLE  TERMS 
bAA  lNt.S  DI.FARl  MEN  I  AT  ALL  BRANCHES. 


iNCUKPOiiA  i  i.O 


TORONTO 


Ilead  Oflle 


Thrift 


Estatitlsherl  In  Incorporated  Roral  Charter  In  1.S40. 

Faid-l  p  i.ipKal,  .$f,8r»f»,l*G6.fiG  Refiorve  Fund,  $3,017,3.13.33 

Ho.-id  tiffir. — ft  (.n  vi  Ft  MI  R(  H  .STFtEET.  LOMJO.V, 

111. All  OFFIFE  l.%  FAX  AO  A— St.  .lamr.  Street,  MOXTHEAL. 

II.  O.  MACKEXZIE.  t.enrrul  .Manaicer. 

Advlsor.v  I  ommlUep  in  MontreaU 
sin  HEnOEllT  B.  AME.S,  M.r. 

W  .  K.  .'HII.LEn,  AA.  It.  MACIXXEB, 

This  Bank  h.!.";  BranehPR  in  all  the  principal  t  itles  of  Canada, 
including  I.'aw'son  (VT  i  and  Agencies  at  .\c'v  '\'ork  and  San 
Franeiseo  in  the  I'nitrd  .States.  Ageutu  aud  Correspondents 
In  evciy  part  of  Ihe  world. 

Agents  for  the  f'niotitiil  Bnnk.  IVest  Indies. 

Draff.-’.  Mvnvy  Ordrr...  ('irrulnr  better.,  ef  Credit  and  Travellers' 
Chciiur.'i  i.sii'd  nepotiable  in  .ill  parto  ef  Ihe  world. 


lUCl  t  TUBS 

■'1  U'l.bH.'.M 


fcvr  y  IS  grr-F 


EBTABLISHED  1C74 

3.1  BE  AM  HLS  IN  t  AN  AIM 
(  apital  I’aid  I  p,  fl.OOn.OOO  Rest,  ?l,7it),077 

BOA£D  Of  DreEFTOES 

HON.  CrFOFe,F  FFt.-'ON.  1- h£*i,jL.'.T  JC'HN  P  KFASEri.  '  ir  E-fRESwevT 
F''.-  :ELL  FLarKpt'KN  .Xl.L 's.ANl'F'F  MA(  LAKtN 

£IF  e;i.OF'.K  bt  FS'  M  .'  erpriLN 

!'  Hf'K  l  K  yr.w  Ji‘ 'N .  MF  ' , t.-'K OE  H  FEKLE.V 

H".'  .  l.LOKGE  ■jOFP''':.'  E.  (  "HI'.'Nt.V 

tiBVKK.l  \U\,i,Fe  .Assi  i.r.N  M.an..'.eb. 

1).  '!  EINNIE  H  i-ANN 

DF’THTE,  e  wrrr  Fvsrry-Tol?. 

Interest  added  half-yearly  to  Saving-'  balances 
Prijdrnl  people  gradually  build  up  savings  funds,  and  are  thus 
picparcd  fnr  the  opportunities  or  necessities  of  the  future. 

P BAX  ILLS  IS  MO.NTBElLi  SI.  James  .Street.  P,  W .  MFBPHA  .  .Vffnager, 
193  Falrmount  Are.  W..  W.  f.  Bt'BPE.  Maasser* 


MOLSONS 


c.  R.  Of-iRR.^RD.  Munfiger  ^lontreal  Branch. 


BANK 


Ini  nrpnrnted  by  Act  of  Fnrllameat.  1SB5. 


OF  Canada 

Head  Office  •  •  Toronto 

Oftentime.  the  prompt  attention  to  banktnr  hnetnesa  ts  of  erttmabte 
value  «o  buelnee*  houeee.  I'he  SlerlliiK  Bank  render*  prompt  »rr,lre 
Bhirh  is  at  the  *ame  time  earetul  and  rourtroua. 


Montreal  Officet  120  ST.  JUTES  STREET 


ni-  ,  former  beins  at  rh®  pr 
ial;?ri-rjie  of  fh®  Admiralt-' 
ip-  I  Ftill  diffeiul'.  on  HC'*oun> 
btit  wo  are  making  ai 
''ll'  i-iming  Oiieratioc?  .se 
po.u-'b'.''  rejults.  and  w® 
tid  t.on.'  a.®  th®v  an 
■e-'  "The  coal  ouipu'  ha? 
ng  I  b''  rea?ou  of  hear  y  e: 
n>'ifirar,  and  appreeia'ing  th 
j  anoe  of  an  adequate  eoa 
i"''of  oui-  railroad: 


.-■on'  time  In  tie 
Th®  situation.  Is 
of  war  conditions. 
IT'.'  towards  main- 
3,«  ;o  piodm  e  lie  best 
;  H'o  meeting  eondi- 
du'  by  d.ay. 

been  in'erfered  wifi 
'niistments  for  over- 
Fi.pieme  Import- 
;urplv  to  permtt 
n.ur.i'icn  faetoiTp.=  and 
:  oihei'  indur'nes  eoni uiuuie  to  opofare  wrb- 
j  out  interruption,  f  ha'r-  .''rongi,'-  urged  lEei 
I  authoritie?  to  difeontinue  reeruiting  meas- 
I  tires  in  the  distriets  <  omprifing  the  scope 
I  of  nur  opera  non?.  This  i^  in  hne  w  ith  tie 
;  policy  a.iopt.d  m  Great  Rriiain.  and  il  will 
.be  recalled  that  man,'’  thousand.?  of  miners 
i  were  ac'uallj  broucht  back  from  the 
i  trenches  to  work  in  the  (  oal  mines  of 
".lies  and  m  other  pans  of  Great  Britain. 

I  '  .As  a  result  of  our  effort,-:,  the  labor  sup- 
I  ply  at  the  mine.':  remaiu?  fairly  constant, 
j  but  the  eiir'ailnjpn'  of  operations  conse- 


HEAD  OFFICE:  MONTREAL 


Borides  its  DS  Branehes  in  Canada 
the  Molsons  Bank  lias  agencies  or 
representatives  In  almost  aJl  tie  large 
cities  in  the  differept  countries  of  the 
world,  offering  its  cUents  every  facil¬ 
ity  for  promptly  transacting  business 
in  every  quarter  of  tJ»e  Globe. 


^  OF  CANADA 

HEAD  OFFICE  •  TORONTO 

This  Bank  offers  every  facility  in 
the  conduct  of  accounts,  of  manu- 
facturers,  farmers  and  merchants. 
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MONTREAL  BRANCH 

E.  C.  GREEN,  Manager,  136  St.  Jamet  Street  Q 


Edirard  C.  Pntt  '  General  Manager. 


Branches  and  Conner, 
tinns  Throughout 
Canada 


BOtTHTEBN  (  ANADA  UOIVER  PKOFriS. 

The  jrogress  the  Southern  Ganada  Power 
Company  has  been  making  during  the  past 
lew  years  Is  iudlcafed  in  the  statement 
made  to  The  Financial  rimes  by  one  who 
Is  In  close  touch  with  the  company,  that 
lie  fiscal  year  ending  in  September,  will 
tiow  a  surplus  in  the  vicinity  of  JSO.nno. 
This  compares  with  a  surplus  of  $20,585,  in 
1916.  Estimated  earnings  of  the  combined 
properties  for  the  fiscal  year  ending  Septem¬ 
ber  30th  (•with  comparisons)  based  on  re¬ 
cent  earnings,  are;— 


1916.  1M6, 

Gross  earnings  .$120,377  $148,429 
Optg,  Exps .  ,58.742  65.901 


Montreal  Offices 


Net  Erngs .  61,63.5  81. ,52 

Less  Fix.  Chrgs.  ,39.789  60,94 


Tr»n»portation  Bulldins 
St.  Jamn  St. 

Hocheligx  BnAvra: 
Cor.Cuvillier&  DavidsonSt. 

Vbbdi’s 

1318  Wellington  Street 

rellectlons  made  to  anr  iMliit  In  Canada 
where  there  Is  a  branch  of  a  Chartered  Bank. 


•A  braiK  h  of  the  fanadian  F-ank  of  Com- 
tiicrc®  ad.?  been  opened  at  Kantilton  Road. 
London.  Ont  .  under  the  .'upervisior.  of  tie 
London  manag®r.  Mr.  A.  D.  M:  Lean.  Sub¬ 
agencies  have  also  been  opened  at  vadogan,| 
Alta  .  and  Tramping  Lake.  .Sa?k.,  and  are 
being  operated  in  conjunction  witi  the 
Provost  and  Kerrogert  branches,  respective-; 


Surplus  .  21,846  20.586  60,090 

The  figures  in  1914.  1915  and  1916  do  not 
include  the  earnings  of  the  Brome  Lake 
Electric  Company,  Richmond  County  Elec¬ 
tric.  Cowamsville  Electric,  .and  the  Sher¬ 
brooke  Railway  &  Power  Company,  which 
have  been  acquired  since  the  end  of  tie 
last  fiscal  year.  ••  '  j 


Head  Offlre, 
TOBONTO. 


Pre-Elminence 

Each  large  city  possesses 
one  store  that  is  pre-eminent 
in  its  field  by  reason  of  its 
high  grade  stock  and 
unique  service. 

That  Holland’s  enjoy  this 
distinction  in  Canada's 
metropolis  is  attested  by  its 
clientele,  which  comprises 
the  leading  influential  citi¬ 
zens  of  refinement  in  the 
community. 

519  St.  Catherine  Street  ITest. 
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'  PRODUCnON  OF  STEEINGOTSAND 
CASUNGS  IN  CANADA  FOR  M  FIRST 
!  QUARTER  SHOW  RECORD  GAIN  OVER  me 

Total  Output  For  the  First  Three  Mo  nths  of  the  Year  Was  403,880  Short 
Tons,  Equal  to  An  Average  Per  Month  of  134,627  Tons,  Compared 
1  With  a  Monthly  Average  of  106,  268  Tons  During  1916 — Production! 
of  Pig  Iron  For  the  Quarter  Shows  a  Decline. 


I  The  Mlnee  Brandi  of  the  Department  of  Colhorne.  and  SauTt  Ste.  Marie.  Ontario,  and 
Mine?  at  Ottawa  has  received  from  the  pro-  a  small  electric  furnace  was  operated  at 
ducers  complete  returns  of  the  production  Orillia  producing  pig  iron  from  scrap  steel, 
ot  pip  iron  in  Canada  and  w  ith  the  cxcep-  The  blast  furnace  at  Deseronto  was  idle 
fion  of  three  .small  plants,  complete  return  throughout  the  period. 

of  the  production  of  steel  ingots  and  cast-  The  total  production  of  steel  in.gots  and 
mgs  duriua  the  first  three  months  of  13TT.  castings  during  the  three  mouths  was  403,- 
The  total  production  of  pig  iron  during  SRO  short  tons,  or  an  average  monthly  pro- 
the  Three  months  was  2TR7T7  short  tons,  or  duction  of  134.627  tons,  as  against  an  aver- 
an  average  monthly  production  of  32.230  age  monthly  production  of  l''t6,26R  tons  dur- 
'Oil-.  .1.-  acatns'  an  aierage  monthly  pro-  ing  1016. 

duction  throughout  1'>16  of  ''7.436  tons.  The  monthly  prndtiction  exports  and  Im- 

Turnaree  were  ;n  Mast  at  Sidney,  and  ports  1016  and  1017  are  shown  in  the  fol- 
North  ctflnc}.  .Nova  Scotia.  Hamilton.  Port  lowing  tables: 


WE  OFFER 

City  of  Montreal 

4%  and  Stock 


Due  19.50  and  1353 


Price  to  Yield  5’2’1) 


Domi??  ION .  Securities 

COKPOBATION 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  EtTADUaHlD  loot  LONDON.  ENG. 


PIG  IRON  IX  rAX.4D.4 
Monthly  Production  Exports  and  Imports. 


HINTS  TO  INVESTORS 


Th»  Editor  wilt  he  pteased  to  -■jnjwrr.  either  will  he  quite  tavorahl,-  t 


through  Iht.s  roluine.  ur  hy  letter  when  the 
clrcumstanr»s  requ:re  it.  ant  enquiry  re¬ 
lating  to  !n\e.tfmenl5  It  should  he  under- 


this  theory  is  borne 
a'  live  and  a  v  erv  y 


Ur  tn  ijie  coinjian> 
'M.  thei  r  w  ill  hr  a  ' 
I'uic  market  for 


stood,  however,  that  The  Financial  Timesj  stock.  Tha'  will  he  the  time  to  .^rll  Tb'  C 
will  not  make  predictions  regarding  the  I  i  . 

immediate  market  course  of  any  security.  | amount  ont.-'andme  and  if  'tan- 


Tr.  re.eM»  ait'-'-tir..  .-,,11"  ',  .TJ-'  I"  I '"hisc  ue-ws  inspirr  market 
cemptnied  hv  the  fiiu  name  snd  address  of  I  hoist  the  iirice.  it  will  hr  a  nr 
the  inquirer,  a.s  an  er  iden-e  of  good  faith.,  oiir  wom.an  roi  ,  r  -  i.nnUm, 
All  questions  complying  with  tiie.e  rules'  '  ^ J’ an  cm  , ,  ,,.on.|cn' 

Will  recejxe  prompi  attention.  !  profit,  W  f  >hal)  It  . 


A-  Macflonalfl  i  o.  Stork,  I 

Obserter.  T.ennrixt iUe.  Qup  We  would.  (  onsimuT-.'  t.as  sim-I, 

not  adM.ae  the  s,qle  of  your  .\  Macdonald  Co  ;  Mnn-rrM  The  la-,  anr  ;.tl  rr, 

common  stock  a'  rtirren-  nuotations.  f''r  ; 

the  reasons  tiai  the  cousequen'  loss  wnuldl,.^-  fitrai  ^  1  ^  *  '''’’'I'di’.  ■ 

not  he  A  arrantrd  by  the  internal  conrli'inns  .'''ptfmifi  ..o,  loi, 

now  obtaining  in  the  compan; ,  and  that  thr  1  shair- 

undouhfed  improvement  in  the  ' ''’mpaiM  s !  .  _  dcmom-ii  cimg 

financial  posi'ion  has  no»  y  et  been  men  par-  ,  ,  '  f'"" ‘'i  '  e' ot  c| ,  ,  nm  the 

fially  reflected  in  'he  mure  nf  'he  erimmon  , /■  ^  letenu'  -  of  i  n  iiieipi  .s  \iai 

_ _  T,-..,.  _ _ _ _  _ i|,r<'ss  rarnincs  imirafcd  ',7  p  < 


<  iiisc  news  inspire  matkrt  operatev  .  in 
hoist  the  Iirice.  it  will  hr  ,i  nonij  (ipp.uiu ui.it  ■ 
for  our  woman  eon  r:-ponden'  tn  i^.k'  a  'rv 
points  profit.  \\f  •-hal)  hr  ulad  lia  •  r  i 
line  from  oiiv  eorrr.'-pnnrb  nt  during  ilu  pr  r- 
iod  of  this  experfed  det  riopnit  iii. 


stock.  With  the  great  prosperitv  in  M'estern  1-’.',  "u  ,  ‘ti-'  I't' ' 'a.  i  q  )>  <  ;.i  ,  . 

(  anada  has  cornea 'cry  dei  tried  change  fm  .  >  "  ’  e  a  ii_h  \  lem.nkat.l.  imiuntrmcn 

the  better  In  the  Ma'donald  < 'o'npair. ’s  letenun,  op.  raiiii"  i  o-u 

nanrial  position  Sooner  or  latr,-  ih,;.  ^I'l'led  .iown_  from  a  -.u.,|  of  .tjun 

be  taken  aernunt  of  by  the  stork  market  j  *'  Vl  ^  ''e'  raiui 


Toronto  Rail'  anil  Other'. 

Reader  of  Finencial  Times,  Terrehonne, 


.  bring  pulled  down  from  a  '■’t;,|  of  .tj  uii  . 

:  otr.  ip  ihj-.  ,p 

fines  of  .>''iu.,'7i,  f  opipai  ,-f]  wpn  ::i>_’  the 

'  prPMoiis  >.ar.  .\f r.-v(i:n;,  t,,  ii.,  ,.,ni|rtni, 

I  rharter  i'  i'-  not  alb  v.  <  d  to  pa\  o',.r  m  |,,, 

I  to  'he  .'hareholdr-i's.  .\n\  ..u-i'hi.ii  over  tha; 


Que.  Holds  25  Toronto  Railway  bouch'  at  i  figure  is  to  hr  applied  tr,  a  reduction  m  the 
lOd  a  share  and  is  desirioiis  of  'elMn^  and  .  cost  of  gas.  (Twin;  to  this  s'lnula'ion,  ample 
exchanging  to  Penman.s  or  t'nnver'rrs.  Me  prnvi.smn  is  mad*  ra- h  yrru  'm  depreiia'ion 
are  very  rebietant  'o  adtise  sui  li  an  e\- |  and  repairs,  'he  ,?mouni  >ri  asidr  for  the 
change,  despite  the  iinfatnrahie  (mostly  ■  las’  fiscal  .'ear  m  itu  <oiiiirc'ion  bring 

political!  factors  surrounding  and  affeitmg  ?.",7S170.  while  dnid'-iid  iimmen's  amountrd 
Toronto  Railway.  M  e  hrhevr  that  Torontoltn  J4>:s;.enn  The  imtr  t,-, run  nt  ui  'h<'  l  oni- 
Railway  has  seen  its  worst,  and  as  divid- j  pary's  affairs  is  a'liubii'ed  to  .aggressive 
ends  are  being  maintained  and  »lie  propert'  j  and  w,de-aw  ake  m.anagemeiv.  w  hn  h  n; 
and  subsidiaries  in  good  condition,  i'  would  i  likely  to  result  in  a  tiirtlier  imoro'cmcnt  to 
he  a  very  considerable  saerificr  in  exchange!  ti-r  rompanVs  ph>sifai  ;nid  firan<  iat  sta'-js 
at  this  .tuncure.  dur  correspondent  w  ill  re- j  The  stork  en.iov-  a  go...!  ui'r  .Moon'  u.ar 
member  Sir  M'illiam  Markenric’s  .appraisal  {  ket  with  comparaii' rp  Iit'le  spcula'i'e 
of  the  stork  at  the  recent  annual  meeting  I' ; 'rading 
was  entirely  In  accord  with  our  own  view=, 

though  of  course  ••equities-  count  for  |.t,lr  Uhestos  (  orperatb.n 

nonrUp  intrrvrn^*  Our  rorrrsponnnn^  m  t?  v  v 
is  Invi’ed  'o  use  his  owp  .mdt-mrnt  regard- i.  '  ^  Hegent  ^rpeMps 

ine  the  wisdom  or  otherwise  of  exchanging'  ttfporauon.  t  e  p.am  of  wh  'h  is  suu.atrd 
his  stock,  though,  as  we  have  already  ^  ertsoin  illr.  j  q  m  rio-rfi  ,iow  n 

stated,  we  would  suggest  '‘holdinc  on."  I'”' 


f  orpor;)ti(*n>. 

qYr].  i  31  P  .  \ew  Vork  r'.e  Regent  \spr^TOc 
I  ‘  ttfPoraTion.  the  plant  of  wh'h  is  suu.atrd 
■g,p  Robertson' lllr.  P  C;  u;i,«  rlo-rei  down 

■  ,  for  a  •ime.  hut  with  the  prur.  not'  rulmg 
for  all  asbrstn.s  products.  th<  dir-'i'o-s  ha  e 
decided  to  )uimp  the  "atrr  out  of  the  niir.e, 
and  resume  opfi  ai,ons  The  ( ompan'  wa.e 
om-  '  incorporat.rd  in  1''12  "I’li  r.  fapi'al  of  .-.'.'.o.- 
t)\e  bi'fi  Recently  ihc  jiropcit;,  was  ur.dfi  op- 
rredl'mn  to  the  .laeoh.s  lu  .tos  (  omiian- .  hu» 


rnnada  f  etnent  Stork*.  and  resume  opr  rations  The  (  ompan 

C.  K  J..  Montreal  -'  anada  Cement,  com-  incorporat.rd  in  1''12  "I’ti  r.  faiu'al  of 

mon.  and  preferred,  are  senii-specula'i' e  bon  Rerenily  ihc  jiropcit-  was  ur.di 
Investments.  The  dividend  on  the  preferred  |  'mn  to  the  .laeoh.s  lu  tos  (  omiian; 
would  seem  to  he  reasonably  secured,  this  was  allowed  to  evpiir  Thr  dii 

though  we  would  rather  no‘  express  an  are  men  of  good  -landing  ini  luding.  the 

opinion  on  the  future  of  thr  eomm.on  stm  k  president,  [i  H  r’rnn,nc'on.  (Jtjei.ei  (  it\ 
dividends.  The  exemtive  offirers  of  the  \lher'  Hndon.  of  ll'uion,  (irsab  and  'o. 
company  would  probably  he  pquall>  rchi  ''- |  "  holpsak  gro.  ers.  .xionti  eai  i  T'e  Tiinnan- 
ant  to  express  an  opinion  on  tha*  score.  The  enur.  and  J  R  Cordon  Montreal, 
president  gave  a  very  good  summarv  of  the 

company's  position,  at  the  annua!  meeting.  Qncber  RRlI.tat  r<(*n<]'. 

held  recently  in  Montreal  P.E  B,,  .\lontt-eai  a-ks  r  the  ( 


company's  position,  at  the  annual  meeting  ■  Qncber  RHil.tat  r<(*n<]'. 

held  recently  in  Montreal  P.E  P,,  .\lontt-eai.  a-  k.s  r  the  guehee 

-  (Railway  bonds  aie  guarantnd  hy  the  (;o\. 

Tram-Power  Stork.  ernment.  why  are  thf>  selling  at  suefi  a 

TVoraan  Reader.  Ottawa,  asks  for  '^'ic  i  fi^iire  our  i  rn  ■  r -qionjlent  hough' 

opinion  of  3fontreal  Tramways  and  Power  "f  'hese  bonds,  three  ago,  a* 

Companv's  rommon  stork.  7.5  shares  nf  snd  i*  'hinking  of  buying  .<...ueu  more, 
which  she  purrhased  five  years  ago.  a-  .«35.,  The  bonds  are  no>  guaranteed  by  the 


She  asks  if  there  is  any  likelihood  of  rrai- 


Our  f on Tsjiondept  no  dmih' 


izine  a  profit  within  another  couple  of  'bis  impression  from  the  n<gotia'ions 

"""  nnder  way  for  thr  sab-  of  the  Qu<hrr 


years.  ,  -.  .  . 

M‘e  think  so.  though  the  stork  market  a‘  ,  •'•agucuay  system  tri  the 
present  gives  little  encouragement  for  ad- : '‘'"''nicnt.  thus  relitvmg  th' 
vancing  prices.  Tn  the  course  of  a  few  "av  of  a  heavy  load 
months  it  is  probable  that  'he  franchise  The  bond.*  are  soi 
question  wu’t  be  se't’ed.  and  we  belie’,  e ’•  heap  a*  pr  esent  pj 
that  it  will  be  erttied  in  a  manner  wbieh  |  '  orrespouden'  ha*  ; 


)'( decal  gnv- 
Queher  Kail- 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Quarterly  Dividend 

Noiflce  is  hereby  given  that  a  Divi¬ 
dend  of  TM'O  and  ONE-HALF  PER 
CENT,  for  the  current  quarter,  being 
at  the  rate  of 

Ten  Per  Tent.  Per  .Annnm 

on  the  paid-up  Capita!  Stock  of  the 
Corporation,  has  l>?en  declared,  and 
that  the  same  will  be  payable 

Tnesdar,  the  Third  Da.r  nf  .Tnly 
next,  to  Shareholders  of  recowd  the 
close  of  business  on  the  Fifteenth  day 
of  June. 

By  order  of  the  Board. 

GEO  H.  SMITH. 

Secretary. 

Toronto,  May  30th.  1917. 


■Phe  bond.'  are  sound  and  are  'rasonahly 
•  heap  a*  pi-esent  pru  ee,  espce  allv  ns  our 
( eirresponden'  ha*  a  t<iod  pro','  on  hi* 
earlier  purrhase  \\  p  ma,"  say  that  this  i  = 
the  first  time  in  out-  experienre.  or  to  our 
knowledge,  that  an  ir.'e-tor  ta.'  'hown  an 
inrlir.aflon  to  add  to  his  quevor  Railway 


'  Production 

Exports. 

Imports 

1016 

1917 

1016  '  1917 

1916 

1917 

Ehqrt 

Short 

Short  Short 

Short 

Short 

tons 

tons 

tons  t'jns 

tons 

tons 

Jiru’rv  .  ^ . 

89,187 

1.635  106 

4.456 

4,573 

Februarv . 

1.393  732 

4.101 

3.502 

MsT'-b  ■  „ .  562.007 

103.789 

:.7':5  1,394 

5.602 

7,442 

April 

80 

5.96,7 

Mav 

. 

.30 

6.489 

June.  . 

221  . 

3.190 

Julv .  02.012 

394 

.\ucu;t  ,  ,  ,57,864 

.3.002 

.3.961 

September  102.744 

1  .534 

5,00] 

(),l'>hrr.  1.1:7,608 

4. ,'74  4 

'  5.933 

Niwemor--  104,4:16 

4 . 

.3.310 

December,  .  106.4'i6 

6.351 

Total  .  1.160,257 

‘2.'l,304 

58.130 

^Tnnthlv  I-*T.ns 

1.942 

4.919 

STEEL  IN 

CANADA 

Monthly  Production 

Exprofs  and  Imports. 

Produetion 

of 

“teel 

ingots  and  direct 

"Exports. 

•Imports 

sleol  eastings. 

1916 

1917 

1016  1917 

1916 

1917 

Short 

Short 

Short  j  Short 

Sh'vrt 

Short 

tons 

tons 

tons  tons 

tons 

tons 

Januafv  . 

130944. 

4.212 

1.1,322 

February 

120.568 

7,28,8 

Io.'JF; 

Marih  otO.ooj 

152.368 

5.206 

32.590 

4pri] 

10.877 

Mav 

8.542 

luiie 

1 1.36,8 

July  100.817 

10.742 

'yijgu't  107.27.' 

13.412 

:-(  I'temiier  il.'t.41I 

to  13,4 

(•'t"be>-  12.3.460 

12.95s 

N't'vrmi.e’’  124.431 

1  . 

12.72.3 

I'C'cnilwr.  116.263 

10,309 

1.275,210 

! 

1 1  8.070 

Monthly  average  106.268 

9, 8.39 

' 

•  The  6f:ures  given  hereunder  represent 

the'expor’s  of  efee!  ingots  and  billets  from  the 

1  nitF'j  >  \.n  Carada  and  arr>  com^nlA^d  th^  monthl>  report 

2  of'  Foreign  Uunimcrc 

and  Nav;pal!'in  of  the  I  mted  States."  'V^'ashington,  D  C 

"Exports  of  ingot.=.  nr  billets,  not  separately  recorded. 

IRON  4\n  *«TFF,I,  PROni  f  TIOX  IN 

CANADA  FOR  THF  ^EARSt  IfMi 

AND  ISlfi 

l'*15 

1916 

hort  tons 

Short  toige. 

I  •■on  t  !rc  Shipments 

H  e  m  a  1 '  1  e , 

205. 98U 

45,54 1 

M  a enf-i  il  p. . .  . 

59.217 

19.  il: 

Roasted  Sideriie  and  hematite. 

152.006 

210.522 

Total  Shipments. 

398,1  12 

275.17'1 

S'v'd  for  export 

8!', 7.30 

140.608 

Imports  f'ustons  record' 

1.504.1  13 

2. .3.39. 677 

Charged  to  blast  furnaces 

Canadian 

Dre . 

99.)  77.' 

t  harged  to  bla't  furnace' 

Imported 

Dre  ... 

1 , 4  6 .1 , 4 ' 8 

1.964,698 

('h.'.’ged  '0  St  pel  furnacps. 

74.c72 

55.0.59 

Shii  men’  frirn  "  a'najia. 

New  foundland . 

868.45! 

1.012,060 

Fid  Iron  Froductoin  bv  Provinces: 

\f  a  ^-rotia 

420.275 

470.065 

r  't-tario 

493.500 

699,202 

Produ'-tion  bv  grades: 

Bas'c 

739.613 

95.3.627 

Res.-emer 

29.052 

.3  1 .388 

kouniiry  and  Malleable.' 

14.5, 110 

184,242 

Total  production. 

913.775 

1,169.2.57 

Exports  of  pig  iron.. 

17,307 

23.304 

I.vi'oris  of  fer'^o-atlovs. 

9.238 

22.802 

Imports  of  pijr  iron 

47.482 

68.1,30 

Imnrois  of  ferro-a.llovs 

13,7.58 

14,777 

>trr  1  . 

I’-odui'iop  of  incnts  and 

castings. 

. „ . . . 

1,020.896 

1.428,249 

I’rodupt'on  of  inpot?  bv  ciasses: 

(•pen  r earth 

962,411 

1,377,387 

Ressemer 

. . . . 

19.448 

1.416 

Eleetrte  "'eel  1 

17,939 

i  lipr  ^topja.  \ 

7,970 

961 

Direi  t  astings  b.v  classes: 

(  Ipen  hearth 

28.384 

23,496  ' 

1,700 

( Ither  castings  .  ,  . 

2,68.3 

5.350 

Fiprtnr  ctprl,  production  . 

5.626 

1  9,639 

Imports  of  «trpl  iniots.  billets  and  blooms  from  U.S  . 

.58,486 

118,070 

r-odumon  of  steel  tarila.. 

232.41 1 

90,1 '23, 

I’rodijcrion  of  wire  rods 

134.381 

1  79. '226  , 

Imports  of  wire  rods 

. . 

71.839 

66,166 

Imports  of  tin  plate. 

45,165 

57. .543  ! 

\  alue  of  total  Export.?  of  Iron  and  Steel  goods  $48,268,148  $ 

63,8.37,68!  ' 

Wlu^  of  total  import?  nf  Iron  and  good 

;  $7 

4,308/J83  $12?).09().160 

Mainly  About  Securities 

iNTERXATtoNAi  I'AiTK  ('oMrWi  has  sett]- 1  business  was  being  done  on  a  different  basis 
'  ed  out  of  court  the  inmtii  tion  lu orecdnig  .  M his  \  ear.  ]t  is  under.stood  that  Government 
taken  against  it  by  I'rank  1?  htorr.-  iho  I  orders  ha'c  now  been  pretty  well  disposed 
owner  of  a  thotisami  rhares  nt  ih.e  iirefern  d  '  of,  ami  in  .a  satisfactory  m.tnner.  In  the 
j  stock  in  ctinnection  \iith  the  comeau.'.  '-  t'lst  half,  recently  romi'lrted,  of  the  current 
■  financing  plans  regarding  'he  I'rcfi-rred  -ioi  k .  year.  t1ie  t  urtio'  cr  w  as  '.at!.-, factory  in  pract- 
Dctails  of  the  sett'ement  are  nut  furr.ishc.l  'iially  all  dr iiartment*.  The  automobile 
On  his  thou.uuid  ‘-harer  Mr.  hiorr.s  "nuld  Im-iness  i.-  I'artii  ulnrly  active  and  the  out- 
have  received  h:;.),,5(it!  hml  the  ,  om|'.'.py  |  t  ut  of  lirn  ci'f  i.irr-largt  r  th,;n  at  any  previous 
i  settled  the  rieferr.il  dj\i'i°mh-  in  i>cnoi|. 

cash.  Tnder  the  plan  he  "uiild  recei'e  H  (  - 

in  preferreii,  or  MO  share-.  ,  in  (ummon.  .  Trr.l  (  lO'trAut  Oi  t'w'PA  will  shortly 
or  1'_*0  shares,  ami  7  '  '  .  ca.  h.  or  isT^.'xm  I  i,|,o^  jn  lo  t  hn  .l  hla  u  f  urn,  i  *' w  ith  a  capacity 
with  the  luofcrred  quohd  .ii  .•iroiind  7',  '  .  ;  ,,f  fcon  2.5(i  i"  ■■'in  tun.,  iirr  day.  which  will 


f  from  2.5(!  I' 


and  ihe  common  at  .14.  hl.i  hti!,i,ngs  "imb!  m  |.i,  r(  a,.<  the  i  i'iilucti'in  of  |iig  irtm  liy  a  eon- 


worth  api'roximately  .''io.mi.',  and  .5.''..-o 
respectively.  Together  "ith  the  7'  .a.-h 

settlement,  under  the  plan,  he  wonhi  luni 
reiei'ed  $'23.li'7.  or  almo.-l  ilii.uml  lo 
than  the  total  amount  of  hack  di'ui'  i.d-  .im 
on  his  thousand  sliaro  of  alm’k.  The  coin 
nanv  announced  some  time  ago.  tir,'  o\ir 


of  tile  jireferred  stock  hari  aln  lu.'"  | 


;  id- talti'’  ;inninnt.  tao  prc-sf  iit  time  the 

oompany  also  opoiaics  a  battery  of  ten  open 
hi  .irth  furnace  ,\n  ott'u  ial  of  the  roni- 
pan.c  make,  tin'  •.itemcnt  tlial  prospects 
an-  i  xlrcmel'  iuigiit  <  qiecially  ince  the 
opcni’ig  of  the  iiorl"  of  Moihro.nl  which  gives 
!i'.'  I'ompany  an  opiioi  t  unit.''  of  making  de- 


assented  to  the  tilan.  ■m  that  tha  i  nlem.  i  t 
a.ssures  the  sucvcs.-i  of  the  comp.iiiy  Iiti- 
tianci.al  re-ail.tiisi  nn nt. 

S()fTHEn\  ('AN\n\  I’o'm.p  Cumi  \\>  ha  I 
recrntl,'  secured  coiitr.o  l  ,or  a  I'lo,  k  oi 
power  tn  the  Shawinigan  W.it.;  .V  Power 
t-'ornpany.  from  the  tir-t  di  '  ohqoni  ni,  .a  j 
and  when  devehuied,  which  «i!l  \  i.  Id  aoou'  ■ 
ftid.OOd  i>rr  year  for  titiccn  ■  a  nr  o  ih-  ■ 
company's  power  plant,  a  will  a  -  .i  hi",  I.  j 
from  the  second  (|i’\ lioi'im  nt.  '•  Im  h  wiMj 
yield  a  similar  amount  |o'-  ihe  .mw  nnmhori 
ol  years  also  a  hlock;  to  Ihc  .hlu  i  hrooiic 
Railway  &  Power  ('omp.iny,.  which  uill! 
yiehi  the  company  ?.5ll.(ioii  per  yi  ii'.  ilcli'cr 
ed  for  2.5  years.  In  n  I'lPion,  arraiqp  ■imni 
are  being  made  !'>  dt  vr'op  ili  npuini:  I'.dl:. 
as  '.  non  as  the  lup  tw  of  noiiorni  and  lab m  ' 
are  in'rmal.  P  i-.  .intP’ip.Po 'I  ih.i*  tip'. 
work  "ill  he  uudertakon  n.  \t  yi.ir  |l  ,,  dl 
add  about  Khofiii  H  I’,  t  "  tl  .  po-.ii-  , 
a'.ail.ible,  am!  c'cntipdly  .about  J.'i.nm'  II  P 
f-om  thi-  develo|>np'nl  aim.''  lie  "'h' 
water  powi.r.'.  of  tiw  coinp.iny  will  b; 
de\'(lo)ifil  liom  lime  to  lime. 


i  .Npoi  t  (it  niand  remains  un- 


sili-;ltd.  both  bouth  .\liica  .uid  New  Zealand 
I"  mg  in  the  market  lor  all  lints  of  steel 
bar-,  piiics.  wire  r.ailp  "ire.  as  well  as  tacks, 
.m1  tip'  l"•o.  neci.'  arc  iluit  a  very  satisfactory 
jtoi-m.*.'.-  will  be  ac' oiriPii.-'hcd  in  this  tx'ay 
j  flip  mg  ;  lie  curr;  nl  ;  c.i. . 

j  V  '  I'l  IP  ik-  Pvi’i'P  Intirests  close  to 
'iRp  I  I..  !  cmni  of  iho  North  .Xmencan 
j  I'ulp.k  I'api  (  otv  |iapy  1  nio!  m  The  Financial 
I  I'lm.  il  .11  I'm'  ci.mp  inv  i .  now  operating  on 
I  .1  .  all  1.0  lory  l>a  i  .  Th''  company's  earn- 
I  mu-  from  liic  gioumi  woo*  and  sulphide 
I  imlo  mill  now  o'(cc'l  6.10(1  dd'i  per  month. 
'Of  till-  .nii|nit  .o  1  ■>.(100  i<'  dori'od  from  the 
ground  ood  pulp,  ami  aleuit  ifso.OOO  from 
till  odf'hiilc. 

I  ■  p)’.'  l;.M  .k-  Pmi'K  -E.irmugs  of  the 
I  mol  Tig  ,'.  i’ji'i!  Comp.'iny,  for  the 

qu.iiii  r  ending  3iTil  'ic  laO.  afti  r  all  charges 
:,n',ciini'''l  to  ,( (i2;.’,(i''‘.  or  a(  (ho  rate  of  over 
’  I  pi  -  (’.irc  on  (!'■  oulsiaiiding  capital 
;  :.>cl  of  (lie  l•ompany.  ami  inithcirnt  to  take 
« ar<  of  I  he  rc''iil:ii  di'  iiiond  requirements 
l,n  I'm-  whole  of  I'll'/.  Tin  ,'e  figures  do 
mil  melmb  111''  |.">iii  ,  of  III'-  St.  .Maurice 
P;,p,  r  (  I'U’pany.  (I  ■  I'anadiin  subsidiary. 
'I'll..  i|u;ir( '-I  ly  ((|'•lr!end  of  I  '  ■  p.  e.  is  (layable. 
■lii'i*'  15  1"  Imidi  is  of  record  .I'.me  5. 


,.k.,BF-T"S  ('.iKI-nuMPi'.  \..ovd'n.:  •o  , ^  I  oq>  pa .  1 1  ■  1 ': 
an  Otbep,)  rif  Ihe  ,\.i..to  (orpn-.omn  ol  ri  ..iP,  ,l|vir!end  o| 

f'anada,  tlm  i.iisino-  th.it  .'..inpany  Im  .  b.  >  u  ,,f  fp,., 

doing  .o  far  i  hr-  ;>var  is  t.iiib.  -,<1  i-t .o  i ory. 
although  It  must  Im  noted  th.P  tin  ib  inaml  i- 

not  ,is  I'l’isk  as  at  1  hi  1  i  im  a  y  <  i  v  o  (  .m  'I  p  "NP I  m  "  •  A  I’ll!' 

sequently.  the  gi 'n  ral  bn  iiic.'.  i  bilois  tin  otheud  i|  t 'm  I  n  oin!' p 
levels  re.'irhed  at  that  lien'.  !low'''i''.  the  <  ompan,'.',  wlpi  li.e  lu  ( 
prnspe''t.i  are  good  ai.d  tlm  elm'..'  iin  ,( min  d  ,  lie  pi  i  I 'on  oi  the  piani 
oflirial  is  quite  iqitiniisip  ng. tiding  tin  out  I  •u.i  .mg  .i  .-ph mini  'iio' 
look.  Price,  nro  holding  '  •  ( ,'  '.'o.  ami  ,i"i  I  fm  t'a'  i  oiilmiiaiiei  of 


!•  ‘'ter. I  dine  to  an 
irm.i  Pulfi  &  Prpar 
II  t  returned  fet^m  an 
ml.  I  in  (ompany  is 
lowimg,  amt  prospects 
of  ilii.  situation  are 


about  unchanged  from  li.o. ,  ilmt  iiro' .dli  d  (uiglil 


a  year  ago.  .\  ■  far  n.  o|»  r.iiion  lie 
mines  are  concerno'l.  ilic  lalmr  ■iticitnin 
must  be  taken  into  >  oiwnl' r.it  ion,  and  "Inle 
the  supiily  '.f  operit..,'-  i  noi  imii.irmg,  it 
at  least,  is  holding  armind  ■ 'c.id:  h'll  . 


(■\RIIIA'.F  t''.\'  T'lKIl  a  Tlm' o  vim  a 
familiar  with  tlm  .-iiuaiimi  m  •  hiru'.im  Ta 
tones  Limited,  i.vpi'  -  tin-  •  w  iiiii  il 
results  eif  the  lUrrem  year'-;  bu.im'  w 
lip  much  more  sat  wfaet  m;.  tlian  1 1  o. ,  f 


(uiglil  Tim  iom[iany  now  maniifaeturea 
ixiy  Inn  of  tmok-|Mper  a  da'  ,  and  has  its 
own  elnnip.il  ;'>d,i  |iul|i  plani  with  a  capa- 
I  ii  .  of  .aimiii  thirty  toipi  a  da.'",  which  is 
.old  lo  oi|mr  mill-.  'I'lm  m.irkef  is  bp'rative 
ami  tlm  c  ompne,  ,  ri  alirex  .iboiit  nine  cents 
|a  r  (.,.im.|  “u  its  book  papi.r.  and  live  and 
I  Ilia  '  ipi.irie-  i  nis  oM  ii  *  icilji.  There  is 
m>  di'iii  111!  m  'imp' :  ir  g  oi  i  In' output  .as  the. 
bool,  p.ipcr  i;  in  Id  in  lugii  t  tet  m  m  the 
I  ml'  '1  bi-ili  . 


202  which  showed  e(in-idii;ib!i 
the  i>reviou.s  year.  '• ’m  ti  il 
fi27  able  for  dividemis  w  a-i  not  b 
.'Jh,'  It  was  und'Tsioo'i  licit  tin 
242  eonsideratile  lossris  m  lillmg 
,  men'  orders,  when  a.  the 


g  No'cniimr  .i'll  I,  I.  I  I  |c  ;  TWCAnh  (I'V'tii  \i  I'oMrt'-Y — .4t  tho 
h.ips  not  .icyii.'.'  a  gnal  ■!  ak  I  annii.il  nn.i  iiiig  of  -liarr  ho'der'.  o|  the  Stand- 

1  tin  laii  r  piiio,|  lijo  p.  oiii  -  j  ;i,.,|  ('hemi'.d  i"mp..m'.  tlm  'ctiring  Board 

available  for  dr  i'leml.s,  ft,  i  i.oi.i  .•.■■•'  '  |  of  |)ir',t.,',  .a  n  cRci'id  for  the 
had  been  provide'!  foi.  ■■‘ere  l.'C  .'!,!I.'  '■nr-niiij,  .'mi'.  .'Vi  a  .-ub.scou' nt  meeting 

whieh  showed  e'ln -I'l'i  a  bb'  'li  p.pii,'  '.'iib  ,,f  1 1,,.  r|ir(,|,>r'  Mr.  I  .  M  Wood  -.vas  ro- 

the  i>reviou.s  year,  v ti  ib.  .a mmint  a •  .-ol •  | ,  p.,  t Pn  ndent  ami  .Mr.  Davies  Vice- 

aVile  for  dividemis  w  a-i  not  b  iban  i'.iio  ,  "  'Pni'leti!.  'I'ln-  I’n'-i'icn'  reported  that 

It  was  undiTslood  licit  tip.  con, pan.'.'  nc"b'|||n,  |,|j.|n(  of  dm  compaiy  was  continuing 

consideratile  Inssris  m  lillmg  iirt.im  incir'i  I  -ai  (.;f;i(  tonly  ,  and  thai.  although  operating 

men'  orders,  whena.  the  l.■lr!.’l  prol't-  "f  I  ,];ii|,.u|iie  ;  w  oub)  i.n  I  abl.v  be'iime  inteasilied 
'ear  in  lar;''  part  .aro-a.  iron;'j.|  dn-  tall  and  '.'ini'r  nmiPlis,  the  rate  of 
Howa.'cr  till  ina;  Im,  il  "  as  j  uhown  la  i  ;■(  .'ir,  wotibi  most  likely 

lad,  annual  nn'tm;:  that  i  lie  Re  mainiaiimd. 


sijeh  order;;  Howa.'cr  ihi  ina;  Im,  il  w  a 
stated  at  the  las*,  annual  nn'tm;:  that  i  ii 


•\|^^Y  CLI'LM' 1  .Nl  1,’''^.  ' ''''P.  aii'l  'lo  yiel'i  in  coarse 

-lain  -  w'l'il'l  lik' I,'  be  '  o:i  -  id' rably  in- 
,  ,  ,  ,  .  ,,|'i'.i;'d  .SI.' Tap  In  "  .11!  and  Alberta  farms, 

I  anadian  bank  rlraring:-  lor  dm  moiitb  of  i  ^  Inokmc  Ime,  but  m  M.anitoba 


1.416  Mav  exhibit  an  iinparalbkd  total.  't.lTI 
".9.39  fkf.TSS  This  SUP'  ei  lo  f '•  p'  I  ' '■p 

fim  lie;;'  nreoioos  r'’(otd  tlini  :it  iii'  in  •' 


faet'irine.  of  hats,  ■with  Iit’le  of  eonsequence  j  ^.^re  to  hazard  an  opinion  as  fo  the  Im- 
heir:  done  in  -onneetiiqn  "Ph  the  new  funiri-  of  the  stork,  as  our  market 

( ompany,  owine  'o  'he  difficulty  of  settur- '  today  is  influenced  by  events  happening  In 


me  new  capital 

Informa'lon  which  we  have  received  from 
our  t'ancoii'er  eorreppnndent.  this  week,  is 


fond  holdings.  The  mnsr-rabie  jiraitire  of  ,0  .pm  effrrt  that  he  cannot  find  any  trace 
'he  roiTipan.v  in  takmr  thefr  fipi  "davs  of  of  'he  eompanv  or  its  (operations  in  Vancou- 


thc  most  remote  corners  of  the  earfh. 


rA.VAQ.A.yEW  ZEALA.Vn  TRADE. 


ereasp  of  ;i.2  per  t'lit,  "'ci  \piil  be  yr.s]. 
of  30  0  p(  I  '(nt  O'er  .''la,'.  P'd'..  ami  1"., 

per  rent  (v.e.c  the  liki  imai'h  in  '0I'.  . 

ftarison  with  ttio  tcial  t"i  7>I.iy.  I  'b.  ‘b.  ■ 
closes  a  gain  "1  iO  per  ''tit  Monti'.il  m 
ports  an  ad'aiier  of  17  )"  1  ''in.  o'l: 
ol  last  year,  whib  T"i"nt<i  liow,  .'i  11  '  "f 
23  per  (  ent.,  and  Mi!mi|"'u  'lispl.'i’.  c  an  m 
crease  of  nearly  70  pei  cent,  iq  ta.‘,(''i' 
one  of  the  leading  I  iliP';  'onliii.uie  l.irgm 
totals  than  weio  teg:'''!('l  in  'la.'  '''b' 

This  table  cu'  I  anaiban  fatid  loia' 
for  earb  month  -'me  toi::; 

Tl  1;?,.  r.-ni'w-d. 
m:  i-.ie  P'l',  ret  oe 

j,„  f'lioVS'  'I'J.'"'’'  '.S'.  7'".  ', 

F,b  77'.,  4"  "ll.'g.;  ■■■'■  -..7  "  ' 


'  1  111' re  ba.s  been  la,  k  of  moi.-fiire,  although 

tr  I  not  ns  ',-i  suffii  il  lit  to  eause  any  in.1ury  to 
I  tlm  El. am.  "  .  r.i''<d.  n'  PoM  I'olborne.  was 

iij  I'  lri-ii'l  to  ihe  Poaid  o;' 'll, ' ' ‘'ir.s.  sueeeeding 
"■  I  .Mibiei.  of  Wmiiii  '  E,  " iiri  resigned  on 
1'^^.'  a'linmi  of  hr-  inability  to  attend  Ihe  regular 
mel  tings  of  'he  board  Otherwise  the  .I:- 
I  t'ctors  w  i'  le-rlri'ed  as  formerly.  'Vice- 
I  j  I’l  l  :  iderr  ami  .M.in.igim,  Director.  Hcdley 
.'ibaw.  stat'd  diat  ttie  ("mpany's  entire  oiit- 
,,'f  I"!'  1-  '"bl  alii  .'i'i  lor  SOI  le  time  to  eonie. 
Ill  I 'I'be  mmpany  liad  tmen  civinq^  special  at- 
i^.ii'ir'ou  to  getting  ilo'ir  to  the  Allies  and 
-r  i  .  me  -  w  e '  I’  fortunate  in  'he  strategical  posi- 
jtinn  winel)  timir  mills  o'-mipieil  in  ihi.',  con- 
;,i  .'’.eijor  Tito  port  (  "iboinp  mil!  affords 
,  t.'  li  shipmng  fai'ilitn  'o  N.  w  ’k'nil.,  and 
I  vi.'i  that  port  to  the  .-Mliep  o\erseas.  The 
'lompanv  i.-.  im  rca.  ing  the  i  apaeit.y  of  tha 
...  I'ort  Colborne  plant  whmh  will  soon  be 
1  turnine  oijt  U'l'ifio  barrels  per  (1.iv,  compar- 
■  fd  with  ■in.bi'ii''  b.arrol,-  at  thr.  present  time. 


eraro  of  interest  pa.'-mrnts  t,a=  'iiade  many  re-  He  states  tha’  'he  company  was  in 
int'estors  very  wary  of  the  bond',  and  lias  business  iu  1014.  btit  to-day  nobody  seems 


mmpanr  o,  ns  opcra'.om,  m  lao.-.u-  Canadian  exports  to  .New  Zealand  during  j,  ■ 
He  s.atec  tha'  'he  company  was  in  a.x 


company  and  even  ,  detalfs  orthese  Tniponr  noT^'v^f  n7.  .k 

thrpJ  ,  ^7j^’^Phone  directory  contains  no  record  ;  available,  but  through  the  courtesy  of  ihe  .  , ' 

<  'I'’'"  Th.  r.  ’"rb!!  'ml,  '>■  IT  '"Sh  Ty 

writes  to  'bps  Depart- i  '  ^’7' into  the  Tffi1iatp<i  --hoe  ''’’Prirls  for  the  year  amount  to  $3,820,465.  an  the  ,,amo  ’  me.  iml'P- 
men'  as  follows;—  "On  July  .“/oh,  r.]'  y  h,.e,ne«R  increase  of  1255.01(5  over  the  previous  year,  7 * 

P'jrehased  It'd  shares  of  the  smrk  of  the  '*  S  ■  -  ■  It  is  worthy  of  note  that  the  shipments  'rndr" 

Hardman  Ha*  ('ompan.'-  o'  \'.qri.mner.  R  (  ,  from  Canada,  notwithstanding  the  war.  show  i ' 

anTl  to'-  the  past  'no  years  have  hr^'d  no'h-  DotnlnloTi  Rrldire-  in  value  a  stradv  increase.  por  purposes  t rs?"'R'’o'R*;4  i 

ing  tmii'  the  Company  a.s  lo  Annual  Re  On'atio  Reader  M'e  arc  of  the  impression  '  of  comparison,  the  imports  from  I'jio  are  nvpr'the  ii'ie  'ime 

por'T.  etr  T  have  written  persona!  letters  tha'  Dominion  Bridge  stock  at  present  j  appended :  7.  '  hit  -imht'v 

to  the  Prrsidenr.  H  S.  Hardman.  Abbn' prices  has  thoroughly  discounted  all  .un- '  yiarch  31.  1910  .  *!.0f'4,oof'  forthe' final  fl'  r'mn* 'h 

5anrou'e:'.  requesting  t'p>  of  ann'ial  re-  favorable  developments,  past  or  prospective,  «.  o]  191]  1  408  fist  j'  -,,r,AQ  ^>,t  r-  tl- 

nors.  but  have  not  hem  wtv,  ,  ,v,e  mwr.,nv  We  ere  fnr'Ser  ..  '  LLM  .  1.4n8.6_..  pcriod  staods  OU'  8.-  H. 


fiscal  year  just  closed  beat  all  records  ori. 


'■'..'•It  :  12,7:11 

i;,2.t  '4:'. 17'. 
>4. '107  (.1".4'.) 


i  iVomnn's  Inte^fnienf 

Pearl  *T  writes  if,  thus  Depart¬ 

ment  as  follows;—  "On  July  .^o-h,  r']3  j 
P'.jreha.sed  loo  shares  of  the  stork  of  the 
Hardman  Ha*  Company  r>'  \'.qri.  ntn  er.  R  '  , 
anif  to’-  the  past  'no  years  have  he^-d  noth¬ 
ing  troll'  the  Company  a.s  lo  Annual  Re. 
por'T.  etr  J  have  written  persona!  letters 
to  the  President.  H  S.  Hardman.  Abbot  .dr  . 


Dominion  Rridire- 

nn'ahie)  Reader  5\'e  are  of  thi 


5anrou'f:'.  requectir.p  r '  p,  of  ann'ial  re-  favorable  developments,  past  or  prospective, 
por's.  but  have  not  been  favored  with  a  of  the  company.  M'e  are  further  convinced 

reply  from  him.  although  I  bate  rerejted  tha’  the  eompan.v  can  maintain  the  present' 

his  signature  from  'he  Post  Offirc  showing  div  idend  payment.s  without  any  strain  what- 1 
that  he  has  reieiied  the  lettets"  soever.  It  is  the  intention  to  complete  *he 

The  Ha-dman  Ha'  company,  of  Vaneou-  Quebec  Bridge  in  the  early  autumn  of  this' 

ver.  was  incorporated  .May  21.  1012  with  a,  year,  and  if  this  operation  is  succeesful  '"'e  ' 
canital  of  S5o.eifid.  to  'ake  over  the  Hard-  have  not  the  slightest  doubt  that  some  form 
man  Ha'  Manufacniring  Company'.  Limited  of  special  distribution  will  be  made  to  the: 
whirh  wen*  into  liquidation  eai'licr  in  that  shareholders.  , 


31.  1911 
31.  1912 
31.  1013 
31,  1914 
31.  1915 
31.  1916 
31.  1917 


"the  frl  *'  prafieally  a  work  of  . . 

■  nuldii^a-  i 

The  total  '’V  tiigh  i"';rrs  for  rtimmodil !' ;  ; 

20  46"  a  'P'l'PH'ial  nper.'iti'ilis  ai'f  i  ! 

brisk  and  wage.s  run  into  e.Tp'  ' ially  l.iigf  ! 
mis  jear.  farts  whirh  "vri-balanee  railior 

hipraents  fjistributive  trade  For  five  tnrintli.  i  ' 

car.  show  mlendar  year  bank  elcaringv  aggie.  |  . 

purposes  ^j^,p  j  1,837,820.864,  an  infreasi..  of  :"i  prr;  j 
IJlO  are  pp^j)  over  the  like  'ime  in  1017.  Tli'  'i)t:il  I 

given  is  hut  .’liEht'.v  iindei'  that  c  .w'i'k  d  j  | 
$1,004,090  for  the  final  five  mnr.th  of  lar-*  year,  w  hirl-  j  j 
1,408.625  pcricid  stands  mit  a?  tl.e  hevt  ever  exiuri.l  ^ 
1,506.690  eneed  by  the  Dominion,  at  Ic.i.'t  a:  rf"ai'i.  j 
2.084.305  bank  clearings.  j 

2,32.5,580  . .  I 

sShw  MAPLE  LEAF  MILLINT;.  |  i 

3.820.465  ”  ! 

President  Pir  Doiigla.s  ('ameron,  at  the 

annual  meeting  of  ihc  Maiiir  Leaf  .Milling 


year.  The  last  report."  avalable  are  only,  .A.s  your  inquiry  specifies  an  opinion  from 
up  to  10’3  when  it  was  statf-d  that  the  an  "investment  standpoint”  this  reply  has  I  ‘ve*iiiB  no  iuhtuio  suoi  i-  jj.jp  <  roj,  outioo'-,  tliei'.  Hi'!  ||:j 

principal  business  of  the  company  was  the  been  based  upon  that  suggestion.  From  a  j 'T-  to  take  up  the  position  of  assistant  east- j  stated  that  while  the  acreage  in  wheat  wo'ild  j  jj]_ 
cleaning  and  blocking,  and  at  times  manu-j  speculative  point  of  view  we  would  notjern  superintendent  of  the  bank,  [be  r^uced,  prospects  at  the  jiresent  iimo  |  tS 


Kenneth  F.  Gilmore,  manager  of  the  Union 


A.s  your  inquiry  specifies  an  opinion  from  '  r  ^  Ottawa  ia  laavina'  fnr  Tnr,>ntr.  'Company,  rrferrtd  to  his  trip  10  v, 

,  "investment  standpoint”  this  reply  has  |  "^’’"‘-Canada,  and  thr  crop  ouHoo'.  then. 


A'civ  es'see 

$90,000 

City  of  Peterborough 

5'"'  Bfinds-  Dur  prr  .“list*  194B. 
To  ylold  A.W)" 

Principal  arbi  Half- 
Yearly  mterest  pay- 
ahle  at  PetcrhnrouKh, 
'rfirontn,  M'  liitrcal  or 
New  York. 

R.  A.  DALY*  CO. 

lAMk  uF  .\uv  A  scariA  uuia. 

TORONTO 


THE' FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  16,  1917. 


HW.  FREDERIC  NKHOLU  MAKES 
MSriRlNG  PLEA  FOR  NATIONAL  PLAN 
TO  MEET  PEACE  CONDITIONS  HERE 

ReUeres  That  End  of  War  Mi^  Precipitate  Trade  Dislocation  Unless  Gov¬ 
ernment,  in  Conjunction  With  Business  Men,  Determines  Upon  a 
System  Which  Will  Enable  Canada  to  Sell  Goods  Abroad  on  National 
Co-operative  Principle — Great  Concentration  and  Consolidation  of  In¬ 
terests,  Financial,  Commercial  and  Political,  Necessary  to  Avoid  Vio¬ 
lent  Trade  Reaction  on  the  Termination  of  Warfare. 

Th«  Ho?!.  P.?r.  Nleaolls,  List  irt.pn  a  Amarican  f’hamher  of  Commcrcr,  makos  thp 


Th«  Ho*.  P.?r.  Nleaolls,  Last  ^i.ok  a  Amarican  f 

iBOBt  excellent  speech  before  the  Senate,  that; 

daalina  with  the  neceealty  of  aome  provision  ,  "Oonrjny’*  grut  inpr«>„«  in  forciitn  trade  up  to  the  , 

®  tim«  of  the  war  was  Hue,  more  than  to  any  other  fartor,  ‘ 

bEfnC  niRde  for  minimizinc  the  disorgt&lza-  to;  first,  the  co-operation  between  her  business  men  and  her  I  ^  rr  /-nr  iiaa:  i'f>  i.' fhi."  ir Tf '  X'Tninf  y  c 

•  Government:  and  seronH.  the  foresijjht  and  libera!  methoHa  lile*Mllie  HtlN#  IKLIM^KM  Jill  tlUlili^e  j 

tlon  of  tradO  and  finaDCe  after  the  conclu-  of  her  bankers.  Her  banking  facilities  were  shaped  to  suit  n  >  i  a  r  at  /*  it  /•  i  v-i 

. _ coiiditfoni  abroad,  and  her  bankers  Came  into  direct  and  Preslflmf  of  tllO  (  nnaillail  (.Uliorni  F.lor. 

Bion  Of  tne  war,  wnen  preseni  orapre  lor  rioae  contact  with  the  people  whose  trade  was  sought,  frlo  f'o,,  whosp  maltlun  spt'uch  in  tilt*  Srnnto 
munitions  and  other  manufactured  products,  binks quarter,,  and  ••frmic  prepared  ness,*’  appenrrs  on  fhh 

as  well  as  agricultural  products,  will  cease.  j  paare. 

Hon.  Mr.  Nlcholls  moved  the  following  re-  i„t,e,iij,.nt  as.^iatanre  from  the' - - 

solution:  That  In  the  opinion  of  this  Hon-  state  it  fe  obviou.s  th.it  in  foreign  trade  the  ,.i,.irtrr  P^mntrH  nnri  r  nnnto  fmm  thn 


as  well  as  agricultural  products,  will  cease. 

Ron.  Mr.  Nlcholls  moved  the  following  re¬ 
solution: — That  in  the  opinion  of  this  Hon- 


17  „  ..  .  a..-,  .  — «...  ,  .  '  .ni.Mgn  .rane  ,  charter  planted,  and  I  quote  from  the 

orable  House.  It  Is  expedient  to  appoint  a  question  of  credit  is  the  mo.st  important  pinion  of  it  wliieh  set.s 

committee  to  Inquire  Into  and  report  upon  lfem.  and  in  Canada  our  banking  system  powers  pranied  under  tlie  aet  of 

thm  W  method  or  mothoda  of  eoBseririna  encourage  the  granting  of  i„,.ornnraiion • 


the  best  method  or  methods  of  conserving  ^  encourage  me  granting  or 

-  ,  ,  J  credit  for  foreign  exports  other  than  on  i 

and  Increasing  our  domestic  and  overseas  1,5,,,  exchange  drawn  against  actual  ship- ' 


incorporation: 


ana  increasing  our  oomesne  ana  overseas  exchange  drawn  against  actual  ship-  h,  agonts  for  Rny  tiovrrnmrn.?  or  authoritif  . 

A-k  4Uj»,  vawMAead  oavAMMAvldw  I  .  *  Of  for  «ny  bankprF>,  maniifacturtTs,  shi;)p'''r  ,  and  othr:  . 

to  tne  ena  tnat  our  present  prosperity  |  ments,  or  commoditie.s  in  elevators  or  ware-  and  lorarry  on  agonry  tmaio<sr,of  any  (iiKr-ripnoo,  irdudii.g 

may  not  unduly  suffer  when  the  stimulus  j  houses.  It  is  no  criticism  of  tlie  hanks  to  ’’’  a""rnfya  nmi  to  gui'  iii.-hargif,  ai  'i 

resulting  from  orders  for  munitions  and  draw  attention  to  the  fact  that  provision  (hf* To  oarry  on  imsinoss  as  roniraiiors,  monhants  or 

_ has  not  been  made  for  a  speeifie  department  iradoraon  thiir  own  ao  ounr. 

OUier  war  supplies  Is  removed,  and  that  the  .  ^,„r,  "■1  f"  promotP  or  finanm  nr  to  assist  m  ihf  promolioi- 

....  nf  Vnrt  HfMcra  n.aiiMan  I granting  Credits  again,  t  cxpoits  of  man-  or  enanoing  of  Imatnpsws  and  undpnaliim”  of  any  dwrie 

emnnuttee  consist  01  uon.  Messrs.  oeauDien,  .  ufactured  goods,  for  until  now  the  neec.saitvi  'mn,  and  to  dovciop  anu  provo  thosame,  <  iit.<T  tiirongh  tis 


EUwards,  McLennan,  Dandurand,  Olllmor,  has  not  been  urgent,  and  our  manufacttir- 


and  the  mover. 

He  said:  Honorable  gentlomen,  on  rising 
to  address  this  House  for  the  first  time  T 


ers  had  not  prior  to  the  war  developed  to 


cater  to  the  world's  markets. 


th^  powr*r  to  aft  a.^  atlornoys  and  to  dj.-chursf?-  ai.'l 
recpipla. 

fhi  To  carry  on  l)iJsinr!M<^  as  ronf racfor'»,  merrhants  or 
tradornon  th»'ir  own  arcount. 

trj  To  promote  nr  firmnrt*  nr  to  asvist  in  thn  promolinc 
or  flnnncjnjj  nf  lnjbinfsa»»<5  and  und^rtakioi;*  of  any  dcftcnp 
tion,  and  to  dpvnlnp  and  prfFvn  the  sam*-,  <  iibnr  tlirough  th* 
instnimnntality  of  nyndiratns  or  otl)^•rwi^r■,  and  to  art.  a;.  a  i 
jssuinsf  house. 

'd»  To  ♦•nff.''  into  any  f)nrtnor«hip  or  olh»*r  arrangomf-r:  • 


bonfis,  ohlif'at  ifins,  dfh» 


Since  the  war,  as  I  have  pointed  out,  we  'dh-r  »p''uriii(K 


flisfioflc  of  HM..‘  sharret,  pic 
H,  dcbcrifiin*  .stock,  scrip 
my  companits.  trust. i,  or  < 
lii,  states,  provinces,  mun 


bespeak  your  indulgence.  The  subject  of  the  j  have  manufactured  and  shipped  upwards  of  pSroi^/ih.-r"L''ihorfOr^^^^^  ' 

resolution  Is  of  the  utmost  Importance,  and  |  six  htmdrod  million  dollars’  worth  of  muni-  t<i  arpuin’ and  HoM  „r  diapo-p  ot  any  ini-nai  in  an 
I  approach  it  with  diffidence,  but  my  en- 1  alone,  and  I  venture  to  say  that  the  meniViiVka,  ahip'i.iiiidinK  i-ia'bliHhrnrn'i'.!  i*mgatiori’wo?k*. 

.  _  _  .  -1  production  of  nilinitinns  is  the  most  intrl-  l•lentrK•al  work  ,  gas  works,  water  wort.-,  and  Ml  addili.., 

deavor  will  be  to  place  before  you  such  I  a, e,  the  most  delicate,  and  the  most  precise 

I^cta  aa  I  hope  may  impress  jtou  with  the  L,)ass  of  manufacture  that  rould  he  under-  any  dascnidion,  and  lo  rirry  on’itio  sann! 
advisability  of  the  appointment  of  a  com-  taken.  If  was  an  entirely  new  industry  to  To  aisiuiro  and  hold  any  inti-nst  in  and  to  doycioi. 

^  ^  I  •if  .  a  rai  ji  *  .  rfesourcis  of,  and  turn  to  afc<»iini,  di-al  witli,  pl»«l/i 

Diittes  as  auggastad  by  tha  resohition.  The  ^^nada,  and  it  la  a  (*renit  to  Canadian  in-  and  di^poso  oi  ari>  ti  rntorif-s,  forests,  mineral  fioidso.- oth*  r 

subject  18  also  one  which  coiild  be  dealt  ^ 


I  approach  It  with  diffidence,  but  my  en- 1  alone,  and  I  venture  to  say  that  the  meni  woV 

.a  _  _  .  -1  production  of  niiinitinns  is  the  most  intrl-  oientncai 

deavor  will  be  to  place  before  you  such  ‘  ^  .  ,  .u  .  ■  anv  ram 

cate,  the  most  delieate,  and  the  most  precise 

I^cta  aa  I  hope  may  impress  jtOU  with  the  (,f  manufacture  that  rould  he  under-  any  drsci 

advisability  of  the  appointment  of  a  com-  taken.  If  was  an  entirely  new  industry  to 


»thor  liorotlitanifiits  in  tin?  lintis 
:  iho  prns  i'^ior.  •  of  nny  jfji‘ijti‘5:  l 
Mfai or  laws  to  the  rout  rur^ , 
d  oxocuio  any  trusts  j.tjtJ  to  art  a 
rs,  r<M-f*ivors  arid  iroa-'^urors,  and  ’ 


„Ml.  .POO,  O.H  m.nw  '  ®*'*^'"*  reorganized  and  lands,  hmldings.  and  .,'thrr  h.  r,sl,tani-.nis  it.  ti,.;  I'.mis': 

with  at  great  length,  and  many  arguments  1  ones  established  tliat  have  turned  out  laian.ia  nntwniiatanding  ih<-  amvi^inr,  „f  any  t'aiuti  - „f 

cited  In  favor  of  the  plan  suggested  but  If  '  such  an  immense  quantity  nf  munitions,  and  u.!"Tn\rmhrlVk<^.r.d  a- 

J  err  it  shall  be  on  the  side  of  brevity.  1  thereby  luouglit  to  t Canada  so  large  a  sum  cxmiior..  aiiminisiratms,  rcirivrrs  an.i  inatunrs,  and 

A  Rankward  filanee.  '  “f  ni'>nition.S  f"  work  or  disposo  m  any  ranrrs.ionr.  eha;. 

A  nacBwani  viiuice.  alone.  If  the  nianttfacturers,  when  the  need '  tarn,  art.,  of  p.ariian.-ni,  nr  oiii.r  iisgi.siaiiv.  right.-,  rr.n.nn 

Presently  this  country  la,  notwithstanding  1  arose,  were  able  to  aecoinplish  sueh  lesiilts  ‘'‘I'j right-,  nr  .,ti,.  r  priv.ic./..-  nr 

the  war,  experiencing  a  period  of  great  !  ^  would  lie  equa.iy  re-  ik.  To  nBiatil.sh  an<l  maintain  intnrmaiinn  ami  invtrtiga 

,  ,  aourceful  in  manufacturing  many  oilier  '»>"  hiir>anx  am  u,  l■nlln<■l  slali-tirs,  n  tum-,  [I  irin  nlar- 


A  Backward  Glance. 


.  ,  aourceful  in  manufacturing  many  oilier  H""  hnrnanx  am  u,  l■nlln<■l  slali-tirs,  n  tum-,  I,  irin  nlar- 
prosperity.  Prior  to  the  commencement  of  ,u„,  ...tn  u.  p.  and  mr.irmaiion  liknl>  pmvn  .-ofnl  f..r  u.n  rnnr.idnr.ttmn 

I  iin^E  of  Roods  fO]  rxpoit  that  \Vlll  no  ro-  of  buRinp.tx  and  financial  prunoj-itiori'  ami  I'*  undcrlak*’ 

tli6  WRr  C&D&dft  borrowed  Rbout  thr#6  |  quired  by  thp  Kiiroprnn  roiinlriop.  wp  hopo  experimental  anfi  rpw«r«’!i  wurk. 

hundred  million  dollars  each  year  from  j  at  no  late  date,  but  in  order  to  bring  this  porluVn, 'n'’i*il;,^n^■^ngis,~^^  "L-k-, 

Orest  Britain,  partly  to  pay  Interest  on  about  some  systematic  method  of  state  aid  -har-.-,  dph-ntLiri'-,  d>th«iitnrH  Htmk.  nr  wfuri  i.-,  and  in 


debts  already  contracted,  and  partly  to  de- >  arjn  have  to  he  adopted, 
velop  our  resources  and  for  Industrial  In-  { 

vestments.  When  the  tocsin  of  war  first  The  IlHtisli  I’laii. 

sounded  this  source  of  supply  was  shut  off  j  That  assistance  in  some  form  is  ne.  e.s- 
Immodiately.  For  a  abort  period  trade  and  gary  is  not  to  be  wondered  at  when  we 
finance  were  severely  disorganized,  but  the  consider  that  oven  in  Great  ftritain  they 
recovery  was  not  long  delayed,  and  our  re-  have  felt  the  necessity  of  grappling  with 
cent  trade  returns  and  figures  which  in  (he  same  problem.  It  has  been  qdmilted  ilial 
the  final  analysis  are  what  count  almost  (he  German  national  system  of  mannfaelnr- 
BurpasB  belief.  Quoting  from  the  recent  Bud-  |j,j(  fo,.  export,  and  system  of  lianking  facil- 
get  speech  of  the  honorable  the  Minister  of  ((^g  jee  export  trade,  were  far  in  advance 
Finance,  I  may  point  out  that  during  the  qj  those  which  obt.Tined  in  Great  IJritain, 
_flrBt  year  of  the  war  the  revenue  from  all  having  these  facts  in  view  the  TJritish 


undariakt*  any  fluti—  111  r,.iatinti  in  thi*  n-gi-t rat  10:1  nt 
Iran-fer-,  i—iting  of  fcrtittrtttt or  nlia  .-wim.. 

I 

Geiniiiny's  'I'rade  Priceless. 

Now.  lionor.shio  gciillenKn,  I  lliini;  1  liave 
shown  you  that  the  great  d.  \ cIoiiuk  nl  of 
German  trade  abroad  vas  l)roii;;lil  aiioiit  in 
a  comiiaralisely  short  nine  by  an  iiilelli 
gent  sysU'in  of  ;state  t'lid,  arid  ti\  a  s\;.'ein 
of  banking  specially  dm elo|)e,|  for  .In  pro 
motion  and  exiension  of  foreign  1  inr!e.  I 
have  also  siiowii  tliat  soino  of  tlie  ketnr.si 
InisiTOss  nil  II  in  Ibigland,  nn  int  ei  s  of  a 


Advance  Knowledge 


^  Suppose  your  car 
doesn’t  skid;  isn’t  it 
worth  something  to 
know  in  advance  that 
your  tires  will  protect 
you  from  skidding?— 
the  main  reason  for  bus¬ 
ing  Dunlop  Traction 
Tread  or  Dunlop  Special 


Dunlop  Tire  &  Rubber  Goods  Co.,  Limited 

Head  Office  and  Factories:  TORONTO 
BRANCHES: 

Victoria,  Vancouver,  Edmonton.  ('a!j.'ary,  Saskatoon,  Regina,  Winnipeg, 
London,  Hamilton,  Toronto,  Ottawa,  Montreal,  St.  John,  Halifax 

Makers  of  High-Cirade  Tires  for  Automobiles.  Motor  Triu  ks.  Bicyrles,  Motorrycles  and  Carriages; 
and  High-Grade  Rubber  Belling.  Packing.  Fire  Hose,  and  Geiuryl  Hose,  Dredge  Sleeves,  Miliury 
KquipmenI,  .Mats,  Tiling,  Heels  and  Soles,  Horse  .Shoe  Pads,  C  enients,  and  General  Rubber  Specialties 


"SPECIAL”  - '  1 


nil  the  bii.sine.sp  of  in.-:  .nice: 

(1)1  liy  Of  on  lieliaif  ef  ;u..  .-iiciety  or 
.'ts-sncial iou  of  pc  i  -on-  tl  ereiinto 
specially  aiiilmrized  l.y  ;tie  Miiii.'-.'e.'  of 
F'inanee  ni'  lio'  Tiiasuiv  Itoaid. 


winmpe:g  elec,  gas  price. 


iBcreasing,  and  this  expenditure  has  been  in  quoting’one  or  two  of  the  salient  clauses,  '•‘'-'"'""'''n'lations  linve  been  appi.iMd  „„„|,  i  may  safely  make  the  statement  that 

met  partly  from  revenue  and  partly  from  which  says:  *'  "  tt  royal  ebai  K  i  fi  ienil.s  ami  enemies  alike  have  been  as- 


the  proceeds  of  domestic  loanSj  which  have 

aggregated  $360,000,000;  and  in  addition  our  I,  "coRnizo  ihat  ihe  nmbh  man.ifa.iuior?  ba  pathein  ally  in  alli.ni.  e 

••  .  *  J  A  ii.  *  frequently  in  w«nl  of  hiiHiiro  of  a  kind  which  a  lintish  rnouf  and  with  mi  is»itiai 

chsrt6T6d  bAHkfl  hftV©  lOftn^d  to  th6  Inip^r-  joint  atock  hank  W’ithliabilitlo^  could  not  prudontlyprovifle.  ’  ' 

fal  Treasury  over  $150,000,000  to  meet  its  whereaft  the  German  lt«nk8  m  particular  pocm  lo  be  able  to  IlOll  pouilM.'x  Slurliiu;, 

_  *  _ I  afford  upecial  aiwiiMance  a*^  the  inc*‘ption  of  unHertakinge  of  i#  ,c  ,ws*  ,s,,.  niipniii;«'«  it 

COminitTnantS  for  nilinittons  and  SUppllFS  ,  mo«t  varierl  dfaeriptmn.  and  lo  have  laid  themseivrs  ‘  r  '  i 

purchased  in  Canada.  lout  for  .Stimulatinn  and  promotint?  and  to  carrying  them  Mlir  <)!  JU)I|<  y.  hiit  I  (if) 

^  through  to  completion.  We  conchole  tlierefore  that  there  niittoc  t)f  lllir.  lltMIst*  lit' 

A  Wiir  PrAftfifiritT.  '  is  ample  room  for  an  i  netitution  which  while  not  interferinR  •  .  . 

^  I  undu^  with  the  ordinary  busineBS  done  by  Hritirh  joint  Ulipol  T;Ull  Tlldtft'f  lii.'l 


granftd  itt  h  Hiitirih  frndt'  umpcMat ion.  :  vm 
be  i)athrtn;)ll>  in  alli.'Mict'  v  iili  fhu  (;:»'..in 
mr»nt.  and  with  nn  tuiiia!  rapitai  of  f  ri  mil 


purchased  In  Canada. 

A  War  Prosperity. 


pption  of  undertakingeof  j|  plirptmu  lf»  nr-f  Jinv  iltfiiiilf 

to  have  laid  themaeives  ... 

IK  and  to  carrying  them  Mlir  <)i  jmlifV,  Imt  I  (if)  tliat  ;i  <’imj 

Ui.lf  tltor*. lorn  tliat  I  hrre  midpo  of  (lii;-.  Iloust'  be  :i  lipi.in  1 1  fl  so  itmt 
hii'h  while  nt)I  in'orfcrinK  •  .  .  ,,  ,  . 

as  done  by  Hriti-h  ioint  tors  tlltpot  IiIIil  m.ltter  liuiy  lie  gi*.  lit  S'  I'HMl.s 


It  should,  however,  be  remembered  that  a  l  "t®*'*' banka,  by  lolnnialtiankf,  amt  by  Itnliah  (oreinii  banks  consldofit '  iotl  with  the  bope  ll!;il 


very  large  proportion  of  our  prosperity  is 
the  result  of  extraordinary  orders  for  war 
materials  and  supplies,  amounting  to  vast 
sums,  some  estimate  of  which  may  be  real¬ 
ized  when  I  cite  the  fact  that  orders  receiv¬ 
ed  by  the  Imperial  Munitions  Board  alone 
amount  at  this  time.  In  round  figures,  to 


and  banking  huunrs,  to  ho  ablo  lo  assist  Itritish  inton 
manner  that  ia  not  possible  under  cxistiriK  condiii' 


evirieiice  of  those  in  Ibis  eoiitiliy  lu.-l  i|iialj 
fieri  lo  ntivise  in  ibis  m:ulef  b.'s  In  .11  lie, in 


The  report  further  1  erommcntlerl  that  the  it  may  be  possible  to  foinitil.!i, 
main  features  of  the  'i'rade  Hank  sliould  be  that  ma.\  meastiiebly  aiiitiii 
as  follows:  gitailv  to  be  (iosirerl. 


atioii,  :  vm  i.eiiiii.  il  ill  what  our  small  population  of 
lie  C.e.  ;ii-  \||  j|,.  ,-ind  siiiidy  noriberner.',  have  aernm- 
of  t  It  mil-  |,!i-,|ird.  Ill  the  first  plaee  we  have  raised 
.•;nd  eriuipped  an  army  of  over  4h0,(i0ii  (ighi- 
ny  ilitiiiili'  j,,.^  men.  anti  outside  of  Great  Hntain's  pre- 
liit  a  eiim  ellort  1  doubt  if  ever  before  in  any 

efl  so  ituit  ((iiiiiiry  tias  so  large  a  proportion  of  the 
,  til  s'liiMi.s  male  population  nf  military  age.  without 
al'ie!  the  comimlsion  and  of  their  own  freo  will,  of- 
bi.-i  .|iiali  fererl  to  risk  their  lives  in  defence,  not 
lie.  It  ’iciird  iirimai'ily  of  their  own  enuntry,  nhieh  has 
.some  pliin  11,,,  ,iiir<tly  menaeed,  hut  in  defeuee 

result  :.o  „|'  |,i„.ri.\  and  humanity  under  the  Imperial 
flag. 


speeially  aiiiltofize'l  l.y  ;tie  Mitii.-.'e.'  of  TAinuipeg  The  inerea.seti  cost  of  eoal. 
F'inanee  or  ti'e  Tieasury  Itoaiti.  less  luoduetinn  of  cas  per  ton  nf  coal  owing 

(e)  in  restiec  ■  of  any  poln  x  01  i  isk  of  to  poor  qiialitv  of  the  latter,  and  inereased 
life  instiranee  issued  or  underiaKeit  ..n  ^  reasons  given 

nr  lielore  the  thiitirth  d.iv  of  larch.  ,  . 

1«7>;,  bv  or  on  beh.ilf  of  aiiv  ;o,„pa,n  '' 'nutnea  Kleetrie  Railway  for  v.ish- 

uhi.  h  has  not  since  t!,e  lasr  tnet.tione'l  'he  pnee  of  gas  ihi  eents  per 


1^  by  the  Imperial  MunitionB  Board  alone  "ii  nhoulH  nof  accept  deposits  nt  cal!  or  at  noMcc.  I 
amount  at  this  time.  In  round  figures,  to  u  ahould  open  only  n.rrcni  ac.»u..ls  tor  partus  wh..  pro- 
nus  uuv  «*v  »  -  T  «  to  make  UBP  f)f  the  overseas  facilities  which  it  would 

njiout  one  billion  dollars,  and  that  of  this  afford. 


Siiggi'sHon  for  Clin. Kill. 

Il  is  a  question  wlietitcr  it  would  In. 


I  lidward  .Anderson.  K.f  .  appeared  for  Ih-? 
I  St  reel  Railway  ( ■on'.|etiic .  (  iiy  ( 'o'lnsel  .1. 

I  .\.  Hint  watched  the  proceedings  for  the 
I  eii>  Hugh  Mc.Xair  i!io  ga.s  expo"’  of  the 
I  riiblie  I  iility  Commission  w.os  nI;-o  present. 
I  .Mt.  .Anderson  in  making  app'ientton  for 
I  an  im  t  ease  nf  30  cents  per  thousand  euhie 
j  leet.  said  that  the  present  price  was  ?l.,oO 
I  pet  thousand  feet,  with  ,?  30  per  een*.  dis- 
I  eiiuiit  V  hieh  made  the  prit  e  .?l  30  per  T.i'iOO 
eiil.ie  feel  net.  Tlte  rontpan>  tie  said  was 
I  eomjirllert  to  a.sk  for  this  increase  owinato 
the  inereaser,  in  the  iirue  of  eoal  and 


sum  about  six  hundred  million  dollars  has  I  it.  ahould  hav.  a  fon-inn  exchangr  ilcpartmrnt  whare  WOUid  not  1)0  loo  radieiil  a  proposl I  ion  for 


.  .  .  J.  J  ,  _ _  •  _  apeeial  facilitioa  migbl  be  afTontod  lor  dealing 

already  been  disbursed  to  manufacturers  m  (Jreign  ourrenry. 


the  Governmeiil  to  eonsider  esialdisliiiig  a 


RANTK  AGENCY  BILL. 


'i*lir  I'ollowinp:  i.'?  thp  tpxt  of  the  Hor.  Mr. 


payment  for  munitions,  and  that  engaged  in  I  l*  nhould  opnn  h  cwiit  Hepartmmt  for  isBuinft  ol  m*diu  trade  hiireau,  or  h  (h-iiarlnu-ni,  wliicli  v  mi  hi  j  >(,1,(01  (v  -  hill  prohihiiina  insurance  bu'^i- 
this  manufacture,  directly  and  indirectly.  I '“,nho“  rinTgur“aTi  actually  sell  Camidinu  prod, lets  it,  loi.igt,  i,.'  ^mn-lt.eused  companies  or  a.ssocia- 


there  are  over  250,000  workers.  Further  Where  dasirahle  i,  should  eisoperai,*  with  the  morehant  lUarkols  and  dl.stribute  tlic  oriim  s  laeiDtd 
vast  sums  have  also  been  paid  out  In  the  *"'*  ''tiiiiiilian  ptoducors  of  ntinital  ami 

purchase  of  grain  and  other  farm  products,  it  ah'ould  beeome  a  rentre  tor  ayndicate  operatiouB,  ;  nianilfaclured  goods.  Such  U  plan  11)  Illy 
msehlnery,  clothing,  woollens,  and  an  in-  •v«'bng  itaeit  ot  the  special  knowledge  nUich  it  wiii  posseaa  inind  has  much  to  l  ecommeiid  it.  A  Govern- 


ai^  through  its  information  btireau. 

finite  Vgriety  or  Cynnedlgn  unturgl  nnd  men*  it  ahonld  receive  (Jovcrnmi'nt  aBi^iBtance.’* 

Bfaetured  products.  It  Is  because  of  this  „„  „  , 

that  ray  resolution  draws  attention  to  the  llrltisli  Kiii|iin‘  Rank, 

absolute  necessity  of  some  notion  being  This  report  was  not  only  seriously,  hut 

taken  to  minimize,  if  at  all  possible  the  sad  most  favorably  teceired  by  the  Government, 
cheek  this  country  will  receive  when  this  and.  really  at  their  suggestion,  a  llritish  Kx- 


iiieut  depart meiti  as  sales  agent  would 
carry  more  weight  tha  it  an  individual  or 


ness  by  non-licrtised  companies  or  associa- 
lioiis  Hither  titan  those  of  provincial  origin), 
now  in  process  of  p.assing  through  the  Com¬ 
mon  .s: 

1.  'I'lie  Criminal  Code,  ehapler  one  hiin-i 
dred  and  fori;. -six  of  the  Revised  S’altiles! 
of  Cantidti.  IttOf,.  is  amended  by  inserting  the! 


corpoitite  hotly  could.  It  would  also  he  tiftle  i'ol low  iug  section  immediately  after  section 
lo  liniiiieo  trade  credits  on  a  much  low  er  I  fit  e  hundred  and  eight  B.  as  enacted  hx 
basis  ot  tiileresl.  tiiid  tlierehv  eici'.le  ti^ehaDler  txvohe  of  tlie  statutes  of  Ihl.v: 
trade  that  it  wmtld  lie  impossildo  tor  ihr  •'.'iiiXe.  (1)  lAcry  one  shall  he  guilty  of  an 


cheek  this  country  will  receive  when  this  and.  really  at  their  sugge.si ion.  a  Rritish  Kx-  ''  xvottld  he  impossildo  lor  ihr  •■.■.oxe.  (1)  Kvery  one  shall  he  guilty  of  an  j  ^ 

source  of  income  falls  ns.  port  Hank,  to  he  known  as  the  Rrilish '  develop.  The  proof  that  siieli  indieiable  offence  who,  within  C.mada.  rx-j,, 

After  the  war  ceases  there  will  certainly  Trade  Corporation,  was  promoted,  and  1  “J  f‘’i‘Hihle  is  at  hand.  The  Imperial  e,  pt  on  behalf  of  or  as  agent  for  a  company, ;  |,-„i  iio'o  damages  and  costs  of  anion 

be  n  period  of  disorganization,  when  the  have  jiist.  received  from  Sir  .Alhert  Stanley,  Hoard  is  a  iiepamiient  of  the  theiotinio  duly  licensed  by  the  Minister  of ,  ^ 


balance  of  trade,  which  tor  some  time  past  of  the  British  Hoard  of  Trade,  which  Is  a  Governmeiil  and  lias  pratieally  sold:  I'inanee.  or  on  behalf  of  or  as  agent  for  m  maehinis-s’  -trike  '  Iho  com- i 

bM  flowed  steadily  in  our  favor,  will  com-  department  of  the  Government,  a  copv  of  /“at  (.overnnienl  hundreds  of  millions  of  i  as  a  lueniher  of  an  association  of  individ-  .  sened  an  injuiu  tion  to  -top 

nence  to  recede.  The  countries  now  at  war,  the  petition  of  the  promoters,  deed  ot  settle-  “ollars  worth  ol  munitions  in  hulk,  and  have;  tials  formed  upon  the  plan  known  as  Lloyd  s  j„(prnai ionnl  machinists  and  oMier  defend-' 
however,  particularly  those  that  have  been  ment,  and  the  royal  charter  of  ineorpora-  vast  xolume  oi  trade 'or  formed  for  the  purpose  of  Inter-insnr-  ants  from  picketing  tn  vieiniiv  of  their  pl.-tee  ' 

devastated  to  Europe,  will  require  to  expend  ,ion.  The  petition  of  the  ineorporators,  all  hundreds  nf  Canadian  Hints,  there-  anee  and  so  lieensrd.  solicits  or  accepts  any  Moran  .\nder.-on  x-  C.u-  arc, 

immense  sums  in  reconstruction,  and  will  men  of  the  verv  highe.st  standing  in  Great  "“'ing  the  emmti  y  Irom  a  period  of  de-  insurance  risk,  or  issues  or  delivers  any  ;  solieiioi s  foi  the  plainiilf  eompanv  The  de- ' 


fiHit'  Tcrhofl  a  ihr  .Minis-  \  ‘  ■ 

irr  (>r  Finance  I  Anderson.  K.r  .  nr»P*'arod  for  th? 

,d,  111  ,"<|.eeT  of  aiiv  P'diev  of  l,fe  iP' ur-  K' ' 'o-.in.sel  .1. 
ati  ’.  i.sstied  !.y  an  imli.-ensed  company  !•';  proeodings  for  the 

to  a  pt fson  no!  res  ili  r.!  in  I  'anada  at  1  ‘ Gush  Mc.Xair  ,!ie  gas  expe-'  of  the 
the  ume  of  the  t.ssue  of  stt.  P  poi;.  ;,  :  |  '  '  “^mission  was  also  present. 

(ei  ill  re.qieet  of  ilte  insiiian' e  of  P'Op  '  '  .Anderson  in  making  app  u  atton  for 
"ftv  l  iiiialed  in  Car,;, da  "itlt  anx  Rrit-r"  iea.se  nf  30  cents  per  thousand  euhie 
ish'  or  foreign  unli.  i  nsrd  in.uraii.'c  | 

eompanv  or  undm  w  rtiers,  or  v.  ;,],  ih.ou.sand  feet,  with  a  30  per  eenC  dis- 

son.s  who  reeipro.a'iv  inst.ie  ft,,  o  •<,- 1 h  made  the  prit  e  ,?1,30  per  T.-'tOO 
teotion  and  rot  foi  pi,,.  .'.  ‘ ,  he  i '  “f'’-  Tlte  eon, pauf  he  said  was 

in.o.erttmi  of  the  pi  operix  so  mr  ored,  1 iut'rea.se  owinato 
or  the  .nd.iustme:„  of  any  'h-s;  ineiiired  '  'I'O  I'l'HO  of  eoal  and 

in  lespeet  tliereof,  if  the  instiratu  e  is  |  , 

.nffeetfd  imiside  of  Cana'hi  witiiout  any!  Rearli  I  anger  roint, 

solleitatinn  whatsoexer  direttly  oi'  in-]  '  onditions  in  The  company's  operations 
directly  on  the  p.irt  of  the  eompeiix.  ur.-i  were  .sitadily  on  the  decline,  lintil  row  thex' 

dri'xvritf rs  or  per.^on.s  by  which  or  l  y  j  had  reathed  the  daager  point.  This  ap- 

w  horn  the  insuiart  e  's  madi  :  !p,"'d.  lie  said.  ,c  all  luanehes  of  the  eom- 

(f)  soUiy  in  respee’  or  m;trine  or  in  land  i  ^  business  There  had.  he  said,  since 

marine  insurance.”  !  April,  lOOa.  been  .an  increase  of  50  percent. 

— --  i  in  the  price  of  wages.  He  hoped  the  in- 

(SQ^jp.^'yY  SUES  ’^TRIKF^RS  crease  asked  for  xvnuld  he  .more  or  less  of  a 
‘  .t'  ■  X  ...  tempnrarx  nature.  , 

...  ....  ,,  '  .  ,  .T  .  .  ,  ,  Giippan  Cameron,  seeietary  of  the  Adarn.s 

Wiuntpeg  Ihe  Manuoba  :,n,tge  and  !nm  ^  .•ompany,  satd  that  his  eomp,anv  had 

orks  has  cm.  I  '  d  suit  agamst  •Ite  lnim  na- ;  W  innipeg  Kleetrie  .-’treet'  R;,il- 

nal  Aa.s.oe,aj.ou  of  Mae  tmtsts  V\  mnitoba  I  ^ 

w  n-’-  A-  ••  r-  'I  companx  had  no  guaraniee  that  i* 

•  Mtlltam  Kt.gitt.  Ftne.,^  ]  Loeeuk  '  Pennsylxania  and 

(L  eaeon.  I.  Lerrt.n-  attd  K  amnbrll  j  ^ 

■  |,.o.ooo  oamages  nrul  costs  of  -h'^  action  '  any  toal  at  anx  price.  He 


marine  insurance. 


Wiuntpeg  'I'lie  .Manitob!)  'h'iiige  and  Iron 
Works  has  enttr.il  s\iii  agitmst  Mte  lnierna-| 
tional  Association  of  .Maeh'iiis's.  Winnitol.a  I 
l.odge.  .X'o.  t.ST  .and  R.  C;iltioi!n.  I'.  K  Roul- | 
ter,  William  I.igitt.  G.  W.  I’ineh.  ]’  Foel'.nk,  ! 
K.  G,  Iteaeon.  T.  Ferrier  a!id  ]•'  Catiinbrll  I 


eotineenon  xx ,  h  the  union  .x  opera. ions  m  '  ,„,p|  jr.  p„.  .„n  pow  on  eoal  that  eonld  he 
the  pre.-.ent  maeh, .lists  strtke.  Iho  cm- '  p„,^ha.sed  April  last  vear  for  ?2.3.-,  per  ton. 
pany  has  a.so  seixed  an  injunction  ';>/-( op  Winnipc,g  Kleetrie  Street  Railwav 

Tnternationnl  maelunisi.s  and  other  defend-' 

ants  from  pu  keitng  ,n  vie.niiy  of  , heir  place  1  ,pat  cost  the  same  concern  fk  last  vear  The 
Ol  business.  Moran,  .\nder.son  x-  Guy  arc,  so  (g  „.as  for  coal  on  the  ears  at  Winnipeg 
solieitors  for  the  plainnlt  company,  ll.ede-:,^^  unforeseen  charge,-  had  to  he 

fendanis  have  not  yet  arranged  for  their  1  ..^ded.  The  eoal  will  not  te  a.-  good  as 
tlofcnee.  |  hfretofore. 

About  2“  of  the  employees  went  on  strike  |  ,  np^nef,  of  Toronto  consulting  en- 

Ma.x-1.  while  .h  munition  workers  quit  work  of  various  companies  including  the 

on  Monday.  .lune  1.  owing  to  tb'^  fact  aUeg- j  M-ippip^g  company,  gave  expert  testimonv 
od  that  deleeiixe  strike-break,  rs  had  been!,.,  -o  ,^0  running  expen.-es  of  dif- 

Inu  odueed.  '  ferent  companies  in  Canada  and  the  Knited 

The  injuneiion  served  has  no  eonnecti'.n  He  stated  that  in  Guelph  the  Gas 


nence  to  recede.  The  countrlee  now  nt  war,  the  petition  of  the  promoters,  deed  ot  settle-  ''orih  of  iminitions  in  hulk,  and  have;  uals  formed  upon  the  plan  known  as  Floyd's  j,j(orn;, 

however,  particularly  those  that  have  been  ment,  and  the  royal  eharier  of  ineorpora-  distributed  this  vast  xolume  of  trade 'or  formed  for  the  purpose  of  Inter-insur-  g^is  fie 


devastated  In  Europe,  will  require  to  expend 
immense  sums  in  reconstruction,  and  will 


tion.  The  petition  of  the  ineorporators,  all  hundreds  nf  Canadian  firms,  there-  anee  and  so  lieensrd.  solicits  or  accepts  any  j 

men  of  the  very  higlie.st  standing  in  Great  V'*'  “  i'*''  ''"'  «1'  insuranee  risk,  or  issues  or  delivers  any  ;  solieiioi s 


become  customers  of  those  countries  which  Britain,  so  fully  sets  forth  the  ohjeei.s  to  he  I*''*''*''''''''  xv hen  normal  trade  xvas  dormaiu,  teriiii  receipt  or  policy  of  iusuranee.  |  femianis  hav 


are  most  ready  to  eupply  the  requirements  obtained  that  I  make  tin  apology  for  draw- 
promptly  and  at  a  reasonable  ^rlce.  In  this  jpg  it  to  the  attention  of  this  Honorable 

country  we  have  had  little  experience  in  House; 

either  looking  tor  or  entering  to  an  export  .  ,  a  ,  .1,  , 


affording  profitable  eniploymoiit  to  Hums-  gi'm'i:'-  in  eonsideration  of  any  premium  “V  ] 
ands  of  both  men  and  xvomen,  who  other-  payment  any  annuity  on  a  life  or  lives,  or' 
xviso  might  have  been  a  charge  on  the  com-  eolleets  or  receives  any  premium  for  instir 
nuinity.  F’or  further  imtof  the  War  rurehas-  anee,  f)r  carries  on  any  business  of  Insiir 


olleets  or  receives  any  premium  for  instir- workers  quit  work 


trade,  and  If  we  desire  lo  share  in  the  vol-  Boarlrot  ‘“S  ‘'ommls.sion.  a  department  of  the  British  anee.  or  inspects  any  risk,  or  adjusts  any 

ume  of  buslnesB  that  will  be  offering  over-  o<nia«tingthRnwdxofUri,iahiirnisa'ti>r,hawarasr»Kard9  Government,  iiia.v  he  cited.  Where  XX ('  hux"  loss,  or  prnsectites  or  maintains  anx  suit. 


.....  ...  ....k.  flnancial  ftrililiea  tor  trade  and  more  narlit-iilarly  x 

seas  we  can  maxe  our  preparations  "fine  m  ((,p  dnanrinx  ot  iarso  oxoraoas  <-0,11  raoi 


lancial  f.nlit.ea  tor  ,rad<-  and  more  |.arl..ularly  with  millions  of  dollar.s  WOrlll  of  Canadian  lU'O- 
ttrance  to  the  tInanrinK  o,  largo  oxoraoas  <'onlrapl».  ,  .  ' 

And  whereas  the  aaid  committee  isaued  a  report  whereby  uUCLS  SOld  to  Allied  nations,  and  th'X  orders 


action  or  proceeding,  or  files  any  claim  in 
insolvency  relating  to  such  business,  or 


e  not  yet  airanged  for 


.About  2d  of  tlie  employees  xvent  on  strike  1 


State  Aid  In  Gemnny.  ri[r'To*Xr7ri.^'’Cr«n»nciai  asei»t«nee  to  Britiah  ,  o'ivTi' 'iniHat i;'e  ' Would  norc.' ‘  lmx'7Mdd  'to  a  ,  ‘'•■.“tfon  for  doing  any  of  the  aforesaid  acts 

WhAD  In  Edinburgh  during  his  rscsnt  eommer(*i®i  •ndindustrmi  undertakings  from  thpir  inception  *  forcifru  market.  “(-^Anv  one  oonvictoo  Of  any  Plicn  of- 

visit  to  Great  Britain,  Sir  Robert  Borden  Sd„.r,S.*7i'^comrrt'''’'^  „nnw.e  .  ...  I  fence  shall  for  a  f.rst  offence  he  liable  ^ 

w.a.wA  that:  'ht  'To  make  advances  for  fho  onlaritompnt  of  work,  and  Bllgt  T  t,|  1  Hllic  HCIC,  p  penalty  Of  not  ITlol  C  that!  fifty  dollars  Ol 

...  _  ....  the  aaUnaion  of  plant  and  lor  the  amalKBmation  and  CO-  \vv,o„  .i,.  j  .  less  than  twenty  dollars,  and.  In  default  of 

"TbtM  wta  reaaon  to  belitva  GornaBy  hid  haiora  ordination  of  works  and  businessee  wiih  a  view  to  eTccing  '' neu  me  xx  at  t  nd.s  xxe  tun  ,,ieat  dau„er  imnrfRonment  with  or  without 

tho  vmr  moro  thorough  taowlodfo  of  tho foaonroea  aad  do-  oconomiea  in  the  cost  of  production.  of  a  panic  through  disorganized  trade  eon-  imprlsonrnent  witn  or  wimout 

volepmoDt  of  tho  Dominieii  thu  could  b*  found  in  tho  (e>  To  render  financial  aasiatance  in  connection  xxith  Hitinns  nntoaa  tha  r a..,  i  i  hard  labor  or  a  term  Of  llOt  more  than  three 

KS-Kttno"  ”  tranaactlon.  involving  long  period,  of  credit.  m  j  h^n^  HnnHvoH  ,  n  c  'n"’‘  » 

.  .  i  mt  w,  <d>  To  asaisl  in  obtaining  orders  from  abroad  for  British  Ing  hand.  Hundreds  of  nillltOIlS  Ot  do|  ars  j  u  _ *  _ec _ „ 

And  again  at  Manchester  Sir  Robert  Bor-  roanufarturors  and  traders  and  to  grant  financial  facilities  hnxp  been  cnnteii  t.v  niiwivo  it,  i  .second  or  any  subsequent  offence  to  a  pxn- 
den  said:  for  the  execut  ion  ot  ,uch  orders  cspocially  whon  such  orders,  taiixxax.s  I,  i  I  He  do-  „  hundred  dollars 

am  Baiu.  are  intended  to  b*  executed  m  the  Foiled  Kingdom.  1  elopinent  of  the  codnlry,  liuiulrcl.-  of  mill-  .ii-tn  fiftv  dnllars  and  in  addition 

“It  is  boUevaff  that  tba  iadustrics  of  Gomaany  will  be  ie>  To  undertake  credit  operation,  and  to  draw  and  ions  have  been  spent  in  file  t oust niotion  ”  ’ ““"dis  ann  mail  i 

umartoduiddexrelepedlnfatiirobyaaero  thorough  and  accept  bilia.  '  ‘  '<  ii.Mitufion  ,,,creto  to  imprisoniueiu  with  hard  labor  for 

(wvuiful  Suto  erganSatloa  th«n  tvtt  lowwa."  iH  To  acquaint  themaeWM  with  the  condition,  of  trade  Of  lanals  and  the  dexclopment  of  our  xx  ater- '  neriod  of  not  more  than  six  months  or 

.  .  and  with  the  business  requirement,  of  all  countries  of  the  wavs.  and  We  are  to  he  ealled  iinm,  i,r  od  ?  more  1“®“  muuiiis 

aa_i«. —  *1..*  im  *fc.  «...  1...  —„ld  and  lo  enter  into  banking  sgencv  arrangement,  in  .....L  !  V  ‘‘“'til  upon  to  ad-  (jan  three  months. 


they  recommendeii  the  psiaiiiishment  of  an  institution  witii  distributed  broadcast  to  people  xx  ho  of  their  t'cceix'cs  directly  or  Indirectly  any  remun 


xxifh  the  munition  xvorker*  and  dealr  only 


Coinpany  had  made  an  inrrea.oo  of  lo  cents 


stated  that: 
“Tbaro  wsa 


spectlve  grade,-  j 

HI  ITY  rtWDIVN  ROrXTItS.  I 

.According  m  the  latc.^t  report  of  the  De- ! 


LIKE  OI  R  PI  BMC  OAV.VERSHIP 
ORVTOR.S. 

Txvo  or  three  evenings  every  week  one  of 


partmen;  of  Trade  and  I'nmmcreo  at  Oi-|the  city's  many  soap-ho.v  orators  is  ia  the 
fawa,  trade  hoinii'.;-'f  amounting  to  ?21.'16h.- j  habit  of  discussing  industrial  and  economic 
hS.o  are  paid  out  annually,  i  problems  near  a  busy  thoroughfare  uptoxvn. 

The  folkixvinc  amounts  xvero  paid  out  in  |  The  other  night  he  xvas  holding  out  in  strong 


Admitting  that  Germany  In  the  past  has  wt^id’^^Sd  .7.XTn,rbrkin7.x”7; ^  mtin  ®  loss  than  three  months.  I  7  ^e  other  night  he  was  holding  out  in  strong 

Tmllt  tin  her  vast  torelm  trade  laraelv  countrias  with  colonial  or  British  foreign  banks  nr  vance  millions  for  the  const rucTiou  of  good  ..(^j  .^n  information  or  complaints  for|  yoar.  according  to  the  Govorntnent’s  language  against  the  traction  companies  re- 
torouah  the  help  of  tha  Stats,  and  admitting  ‘“'t  of  what  advanta,ge  are  these, auv  of  the  aforesaid  offences  shall  be  laid  „  oent  request  to  charge  extra  for  transfers. 


through  the  help  of  tha  StatA  and  admitting  countriM.  I  works  unU'S'  nn  rvnnn  ! 

aa  intimated  by  Sir  Robert  Borden,  that  tg)  To  establish,  equip  and  maintain  information  bureau,  ‘  ‘V.'  ,  '  '1  niailO  xviinill  one  yea.  - - - 

_.  .  11,  V.  J  tt  i  t  in  close  touch  with  the  Department  of  I  ummercial  Intolli-  calls  for  their  Utlllzatioil.  A  few  millions  nf  the  nffeimo  Metal.  Fotls. 

Stole  aid  will  be  extended  at  even  greater  g,„c*  of  th.  Board  of  Trad,  for  furnishing  British  merchant,  |  („  risk  In  the  develomneni  nf  tru.t.'  '  7  ,  ’ '  ”  ?  .V  Pi-  Irot,  A  121  vf 

lensthB  after  the  conclufllon  of  the  war»  it  mmufarturera  Hmi  tho  busint-sr  oommunity  gonermiiy  ",  +  ^  T!ot  "(4!  One-half  of  any  pccnniarj  penalty  r'l  **  1 

behooves  us  to  coniider  whether  we  in  Cen-  reliable  dau  »nd  infomiMtion  upon  owning*  for  trad#,  too  much  fo  rxpoct  from  il  Oovormnouf  timt '  mentioned  in  this  section  shall,  when  re-  Puddled  Iron  Par.*;  4., Ml 

oenoovaB  us  vo  couBiaor  wavioer  we  in  Utftn-  contracts,  state  and  other  loan  and  iMue  proposals  has  nlwavci  «ttnnd  fnr  rnnctnirf i\ n  a  i  .  v.  a  wv  _ _  -..j  *1.-.  J 

adft  will  leave  to  the  individual  the  develop-  and  generally  upon  all  matter*  pelaUng  to  foreign  trade  and  i  ‘  ^  -'Mtt  s- ,  (>ovorcd.  belong  lo  Ills  Majesty  and  thO  ^  . .  * 

m«ffit  nf  thdh  forelm  trad#  that  miaht  natnr.  businets  and  to  undertake  the  examination  of  industrial  niansnip.  Olhor  half  Ihcreof  to  the  Informer.  Manutaciurcs  of 

ally  accrue  to  Canada,  or  whether  the  Gov-  ^'%7ro  .c  .n  .gent  for  c.rr.xdng  through  over«.«  of*!)Tr7‘hax'’ . *^701  .'b tv" I,  "hi !"  TTovulcd  that  nothing  in  this  section  con-  Steel  . .  . .  420.312 

Arnment  of  thta  oouBtrv  will  in  some  form  coomercitl  and  financial  transactions  In  which  Your  i  ours  haxe  xx-eighty  piohlems  to  grapple  taiuetl  shall  be  deemed  to  prohibit  or  affect  Lead  (pounds,  . . .  F18T.''‘j>:>.33" 

•aalat  In  the  deveionment  pasty’s  Government  may  bo  interested  and  to  receive  i  with,  and  should  we  not  meet  ihom  at  least  i  Of  to  impose  any  penalty  for  doing  any  of  Manila  Fibre  (Ib.s.l  10S,048.t)41 


undertake  to  eselst  In  the  development. 


iQeriA«.tf  w  sopioi,  lAA  leAJc  McvvivytHvuu  •Ad*!  ipcoffiiition  and  Essmtanof*.  half  wav  ie  o  tiU-v.a...  -  'i  .»  •  ’  j  •i.-j. 

AlAnnd#r  Bffhr  VlC6-DrAftid#nt  of  th#  0)  To  undertake  trading  operations  and  businew  on  their  ^  IS  ^\orK  a  pit  nt>  for  every  the  at'is  in  this  section  described. 

^  own  account  or  jointly  with  others  either  through  the  me- i  PUbllC  spirited  oitizcil  and  should  not  this  (nl  hv  or  on  hehatf  of  a  comna 


_  ,  ^  r*  ^  own  account  or  jointly  with  others  either  through  the  me-  public  spirited  citizcil  and  should  not  this 

Butolan  Chamber  of  ^merce.  Moscow,  dium  of  .yndic.te,  or  otherwi«.  honorable  body,  composed  of  men  of  ex¬ 

in  SB  article  in  the  Journal  of  the  Ruffelan  This  petition  was  duly  acted  upon,  and  a  perience  and  ability,  blaze  a  trail  through  1 


(a)  l)y  or  on  behalf  of  a  company  incor¬ 
porated  under  Ihe  laws  of  any  province 
of  Canada  for  the  purpose  of  carrying 


istician;  cent  request  to  charge  extra  for  transfers. 

Amount,  Bounty.,  He  pointed  to  a  croxvded  Third  Avenue  car 
Pl3l-  Tons.  Hollars,  xvhich  happened  to  he  passing  and  because 

Ifhtt .  ri.t3F.54T  7.hr'7.il41  !  that  panictilar  err  happened  to  be  crowded 

died  Iron  Bars  42. M2  113.ri,4jhe  used  it  as  a  basis  for  the  company's 

1 .  4.14S.7SU  d.7K6.‘.iOO  -mpposed  enormous  earnings.  .A  passerby 

ufaeiures  of  I  asked  if  he  knew  hoxv  mu<  h  the  Third  .Ax-e. 

cel .  420.312  2.S6S.122  j  (,'onipany  had  made  in  the  past  ten  months. 

i  (pounds,  .  .  .  1,187.''‘8:>.33"  F07O,164  j  Phe  orator  stated  he  didn't  know  the  ex 

ila  Fibre  tlbs.l  108,048. (541  367,962  j  aet  figures  hut  it  was  somexvhere  about  $ 

le  Petroleum  nOO.OOO  and  on  beiti,g  told  tlie  company 

als.l .  169,134.123  2.537.012  showed  a  deficit  of  over  .?i.iiHi.iii'(i  for  that 

-  period  immediairly  ended  his  discourse. 

Total  bounties . $21,669,965  Wall  Street  Journal. 


t 


.■J 


FEVAXCIAL  TniES,  MOJTTREAL,  SATUEDAT,  JUXE  16,  1917. 


SAYS  PRODUCERS 
HAVEAnEDIN 
SQUARE  MANNER 


he  buys  at  ordinary  prices,  these  operating ' 
expenses,  and  profits  as  well.  It  Is.  there¬ 
fore,  to  his  Interest  that  business  be  estab¬ 
lished  as  much  as  possible,  that  It  be  well 
conducted,  that  bankruptcies  be  avoided.  He 
is  the  one  who  pays.  He  ma>  purchase  a . 
watch  worth  $^0  for  $10  on  January  1  at  a 
bankrupt  sale,  but  during  the  rest  of  the' 
year  he  will  be  contributing  to  somebody 
his  share  of  the  amount  necessary  to  pay 
full  price  for  not  only  that  watch,  tut  for 


COL,  CANTIEY,  AT  MANUFACTURERS 
ASSOCiAllON  CONVENTION  DEALS 
WITH  MANY  SERIOUS  PROBLEMS 


- - -  every  other  article  that  was  sold  below  the  -  — — - — 

Report  of  Commissioner  Investigat-  und\s'’cove7a^iy''aTea^of  Canadian  Capital  Must  Have  More  Public  Sympathy  to  Enable  Successful 


ing  the  High  Cost  of  Living  Filed  escape,  if  he  could,  so  could  we  all.  tve  do 

With  the  .■'linister  of  Labor  At  .  _  ,  ,  _  ' 

^  r  Kecenl  Order  is  Faulty. 

Ottawa  Compliments  the  Manufac- 

^  .  .-1  t  "I  do  not  believe  that  any  sane  and 

turing  and  Trading  Classes  of  thought^Jl  person  ever  smasmed  that  the 
Canada.  makins  of  order  in  Council  No.  2.T77  of 

•November  10.  1916,  or  anything-  possible  to 
he  done  under  it  or  under  any  other  law . 
i.ouid  obviate  any  direct  consequence  of  the 
war,  prevent  a  reduction  of  any  crop. 


“I  cannot  too  earnestly 


Competitive  Methods  to  Meet  Conditions  Which  .Will  Arise  M’hen  j 
Forty  Million  Men  Lav  Down  Their  .\rms  and  War  Exports  to  Extent  | 
of  SSOO.OOO.OOO  a  ^  ear  Cease  For  Canada  —  Munition  Profits  Well  ' 
Earned  By  High  Ll'fjcifncy — Labor  and  All  Trades  Directly  Bene¬ 
fited  By  the  Breat  Industrial  Activity — Against  Government  Owner¬ 
ship  of  Railways. 

.\t  the  forty-.'i.x'h  annual  convention  of  1  pxcpeded  their  exportations,  they  have  re- 


trading  cla.-ses  of  <  anada.  so  far  as  my  ventuie  to  submit  that  if  on  August  4th.  tiii'cs.  He  took  iXirpunu  t 
Investigations  have  c.\tf iidcri  land  they  have  i'U4,  any  on^  bad  pr'^dirted  and  been  be-  m  war  tinu,  and  <'i  ic 
been  wide  and  deepi.  seem,  with  vn-v  rare  Imved  that  on  .\Ia.'  hath.  1917.  practically  owncrshii>of  r.Tilway  .  u> 
exceptions,  to  have  resisted  the  temptations  ^e  at  war.  with  So.-  Hudson  Ihay  Knhway  a.: 

,  ,  ,  ,  ,  ,  lucn  or  niore  iinrlcr  arm?,  that  over  mciunl  fniiy. 

and  w'ithrtood  the  strain  o.  the  times  ni-iri  qj  those  wmild  be  Canadians  with-  '  ol  <  .intlcy  s  adder  .  ,  : 
through  which  wc  are  passing  in  a  most  drawn  from  luodiiction  and  beins  financed  lows: 

commendable  niannci.  and  fed  by  i  anadu  at  an  c\pen.-=p  of  over  Trom  a  manuf.acniri’ii; 

The  above  important  declaration  is  in-  a  mtliion  dollars  per  day.  and  that  com-  dec elouim  nt  oi  ib  w,so 
,  ,  .  .  ,  .  cidentiv  thne  would  occur  an  almost  world-  lully  krpi  ji.o «  wiili  •m  ii 

eluded  in  the  pie.iminary  report  of  Com-  ,hortage  of  crops,  that  a  quotation  of  other  riiir,  turns.  \\  ill. 


exceptions,  to  have  resisted  the  temptations 
and  withstood  the  strain  of  the  times 
through  which  w-e  are  passing  in  a  most 
commendable  niannci. 

The  above  important  declaration  is  in¬ 
cluded  in  the  pi  eliminary  report  of  Com- 


dir.g  ilu  lo.ip.tiy  in  w  ar 
Xcrpiion  to  ta ril'i-i nikei'iiis 

iiul  c'i  po  rt!  Lovrininent 

Iw  ;>> .  .  10  c  ii.ira-  ic  rired  the 
iilwa'  a.:  "a  lui  of  nu’nu- 


you,  as  I  would  like  to  impress  upon  all  cheapen  any  ocean  freight  rate  or  replace  ''■ftc  C  anadian  Manufa' i .ii  er.s  .Ys.-o;  ui’ion. !  lently  announced  that  that  ta.\  is  now-  to  be 

goncerned,  that  notwittstancliiii  any  ini-  the  lest  productivity  of  many  millions  of  ncld  in  \\iniiipc-  thu  week.  i  oi.  1  lionias  j  c  n  y  substantially  increased,  presumably  to 

pression  anvwbere  or  bv  ant  bodv  held  to  It  has  ns  function,  which  I  have  e.\-  t  aiiilcy.  piesideiii  (>f  tiu  association,  tie- ;  some  e.xtent  in  deference  to  this  uninformed 

’  sf  .  ,1,  '  plained.  I  do  not  unctet-stand  it  to  be  an  in-  fended  Canadian  maiiuiat  tui ers  against  thei  public  opinion  ; 

the  contrary  effect,  the  uanufarturing  and  ^  ctarj  sh.,«n. 

trading  cla.-ses  of  i  ana'la.  so  far  as  iny  ventuie  to  submit  that  if  on  August  4th,  times.  He  took  iXcrpiiMn  to  tai  il  i-iinkeriiis  j  <.f,  j.  g,.,-at|y  to  the  credit  of  manufactnr- 

Investiganons  have  c.\teiidcri  land  they  have  i'U4,  any  one  had  predirted  and  been  be-  m  war  tinu,  and  oiio..f|  covri  nment  |  p,.j.  ^  f.),.,;.,'  ,1,3,  ,,,  ,-3,,  „uu  b 

been  wide  and  deepi.  seem,  with  veiv  rare  Iievrd  that  on  .May  l.kih.  If'li.  practically  owncrshii'  of  i.a.lw.iy  .  lo  <  11.11,0  o  .  i..ccl  the  i  pint  oc.a.tinn  thev  bate  atoirlec]  ant  disphiv 

exception"  to  have  iCMsicd  the  ten,r,fations  Su.-  Hudson  I'.ay  Knkway  a.:  "a  Mi  of  m-mu-  resentment.  '  They  bate  paul.  and  will 

excepnon.,  to  nacc^  ic.1.1  me  t  u  au  ,^,3^  ,3,,., ,,3,  .on„nuc  to  mav  their  wa,-  tavation  witb 

and  w'lthstood  t-ic  strain  o.  the  times  ,ic,r,  those  would  be  Canadians  with-  '  ol.  i  .in!lry  s  addi'c  .-.  s-i;’’ima rired,  fol-  ( p,  rrfulness.  trusting  to  a  rra."onal'le  ad- 
through  which  wc  are  passing  in  a  most  rirawn  from  production  and  beins  financed  lowr:  ininistraiion  to  scciro  them  f.iir  trr.itmi'ui 

commenduable  niannci.  and  fed  by  1  anada  at  an  expen.-e  of  over  Trom  a  manuf.aetunni;  Mamipoini.  Mk- 1  their  d'Ux  bv  the  d-  prtul- 

The  above  important  declaration  is  in-  a  iwHien  dollars  per  day.  and  that  com-  dec  eloiom  nt  ot  ti-  .-c  w,so,-,,  proMner?  lias,,,,,,  cniplovees  who  ii.atr  .;oio  to  the 
eluded  in  the  roeumini'v  renort  of  Com-  almost  world-  lulIy  kept  im.  .  witli  •aci  d,>.c|opmcni  in;f,.n„i,  and  will  likcwtse  do  the.v  duly  by  Hu' 

eluded  in  th  iie.imiha,.  „-ide  shortage  of  t  rops.  that  a  quotation  of  other  riti  c  lions.  With  ch.uacn  ;  ist.r  cu- Moldirrs  who  muin.  They  will  comr  loth,, 

missionei  M.  I.  O  i  oniior,  tiled  w-ith  the  presently  prevailins;  prices  w-ould  not  at  all  terpris*  their  'ut.oi.j  ha.i  fi<.ly  3  ,l,^  fartner  ilu,-  y.ai.  as  tliev 

Minister  of  T.abor.  Hon.  T.  YV.  frothers.  at  surprise.  1  tliink  tliat  the  predominant  fd  'be  rtsourers  a'  !i:,nil  m.ike  '•c''''''- 1 1,,, , done  in  other  yent.",  b\  t  eif  .1  .in.~.  nien 

Ottawa,  on  the  hu'h  ■'o.-t  of  licinc.  thought  would  ha\e  been.  “.Anything  any  sel’.c.s  to-  imh  lu-tub  ir  a  I'.i's. -.i'a  ot  "ut.suirjj^  tijioes'  Viid  tbrv 

Continuing  .Mr.  ('ffonnor  .-ay-.  haidstiip.  any  sacrifice,  so  long  as  we  pull  .-oun-f.^  ol  .sniqb-.  In  uoll'tu  m  ilicir  prc-i^^.,j  '^.,3^  wacrs  t'lsi  .is  long  ,1,-  the 


I'ol.  ('.intlcy  s  adder 


ri;’’im,i  fired,  fol- j 

t'amipoinl.  thei 
I  fii  |.ro\  inccf  has  ] 


CAN.  STEAMSHIPS 
DIVIDENDS  TO  BE 
PAID  QUARTERLY 


Directors  Authorize  the  Payment  of 
1  3-4  p.c.  Plus  1-3  p.c.  to  Cover 
the  Quarter  Up  to  April  1  of  the 
Current  Year  and  Further  Dis¬ 
bursements  IV'ill  Be  3Iade  in  Octo¬ 
ber  and  December, 


Shareholders  of  the  Canada  Steamships 
Lines.  Limited,  will  receive  their  dividejyls 
quarterly  in  the  future  according  to  the 
(  t)l,.  1HOY1.4S  (  .4MLKT,  1  decision  of  tiie  directors,  who  have  decided 

President  01  the  (  anarlinn  Hannwactnrers*  former  policy  ,  and  abandon 

.Assncintieiu  introduced  in  the  autumn  of  1914 

,  when  It  w  as  decided  to  defer  all  declarations 
in  respect  to  a  year's  earnings  until  that 
them— these  gallant  knights  who  have  done  year's  accounts  were  closed.  The  reason  for 
so  mm  h  to  advance  the  sloi  v.  the  honor  of  the  change  ns  set  forth  in  a  resolution 
(  anada.  ami  the  i-*abilit\  of  constitutional  adopted  by  the  'eoaiil.  is  that  the  company’ 
government  and  freedom  not  only  tn  this  "is  now  encased  in  traffic  on  the  high  seas 
I'oininion,  not  only  in  the  Lmpire.  but  In  and  carryiiic  on  business  throughout  the 
Ciirnpe  and  the  world"  '  twcUo  months  of  ilte  year,  and  In  a  posl- 


missionei  Y\.  I.  Oi  oniior,  tiled  w-ith  the  presently  prevailing  prices  would  not  at  all  terpris' 


Minister  of  T.abor.  Hon.  T.  YV.  I'rothers.  at 
Ottawa,  on  tlu  hu'h  ■'o.-t  of  living. 
Continuin-  .Ylr.  (ifonnor  .-ays. 


surprise.  1  tliink  tliat  the  predominant  fd  'be  r.  sources  .r  IciUd  '.v 
thought  would  have  been.  “.Anything  any  sel’.c.s  ji.-  iii.b  ))cu<l‘ ir  a  r.o.v.-.; 
baidship.  any  sacrifice,  so  long  as  we  pull  .-ourcr.;  ol  ."upi'i-,  in  millni.. 


.It  oUMldC  ; 

-  m  ihcir  pre- I 


h'luif  Ncruiiil  I’roiils. 


So  1  say  that  insofar  a.s  high  pniation  of  animal  prooum.  and  111  ..iiiul.u  ,  m.ikc  it  posrild, 


eent  prices.  In  tcliti.-  1  toiiml 
loyal  performaiii*  01  lomiaii.- 
advances  m  fo.-i,  selling  ii 


pilces  are  really  due  to  w.ar  and  crop  cond’-  I’orm^^  oi  prodm  inui.  M  i  n  1,-  no  tcri.^oii  why 

In  the  iiivps"..^i.t:on  of  .some  line;.,  not-  pons,  only  hard  work  and  saving,  produc-  the  YYcst  should  m"  gunly  cv-.q,  in  the 

■withstanding  gira’!;-  enhan'-ed  selling  t-on  and  avoidance  of  waste  can  serve.  heavier  lines  of  maiiuf.'u  tiin'  hci  giowili 

prices,  I  found  that  dr-airrs  were  making  inTestigafion.  has  been  rcta,...d  '.v  1..;,  rme  o^  ,oal 

less  protit  than  w  u.  n  tloy  had  hern  sell-.  and  power,  biii  ili..-  oi|;  u.iy.  1  am  mtoint- 

Ing  the  .-aijie  Lro-:-  !o;  alou’ '  half  the  pre-  “.Vex’  I  feel  hound  to  express  to  voii  rd.  i.s  .alrcadv  .I'.y  ov.iioni.  io  the 


(iif  Out  InTpstignfion, 


d  d-.-'icrs  in  my  doubt  as  to  the  ■wirdora  oi  further  con-  dcvclonmcir  o' 
s  made  before  tinuance  of  the  preseii!  investigating  pow-  a  good  luo.'-pci 
to  consumers  ers  of  miinicipalit.es  into  the  cost  of  living,  conipiftf-  rri' ' 


away  below  co.-'.  Kaicly  only  h,ave  I  heard  .and  to  suggest  the  advisability  of  repealing  the  uMlir.atio 


even  of  ca.=  es  mer:  foi  (ininsm  or  com 
plaint.  I  know  th;.:  tlii;'  1  11 1  the  popular  tha*  municipalities  vvhich  undertake  the  in-  •  .  .  .  Yv  ■  ''-iv. 

conception  c  f  the  M’t.atinu,  r  isn  •  in  tan  stputioii  of  invp?'i.raiions  sh.il!  see  thero  innes  ol  un.  •  1 1  j.  ■ 

the  concep'.on  wph  vbi.h  1  began  invr-.st.i-  thro'igh  to  a  fin;.=h.  .*uch  powers  were  must  be  luec.iiu  i-i  ■ 

gating.  I  know  That  wlm  ]  am  now-  writing  granted  at  the  request  of  the  municipalities.  and  .-'iil  ..".lor 

IS  not  the  mo.sf  populai  thing  Uiat  I  could  The  result  of  the  grant  has  been,  in  almost  pur  and  oui  .Aiiu  :  hr 
write.  Put  I  kiiogv  my  farts  and  have  the  everv  instance,  an  attempt  to  shelve  upon  vii  tory." 
proofs.  Till."  maki  s  q'dte-  a  dift>-i  em  e  when  this  department  irregularly  institut'd,  nre-  Lnbot.  Tinti' perl.' 

one's  endeavor  is  to  be  t.iii.  In  the  vat  ions  gula’lv  1  onriurtrd  and  ba!f-c  oiu  ludi  d  in- 


iitici.vm  or  com-  these  powers  and  of  makin; 


necessary  wuh  which  »!ie  Y\ . 


hci  grow  til 
prec  (o  'oal 
I  am  mfoim- 
oiui  i'v  the 
.'i'.iu  L-y  w  Pli 

o  .il  l'  '■d  not 
h.id  through 
.  of  ligiiitf 

'hiough 
■  - .  and  we 
1  iim-ci’iin- 
•0.1  tur  ITm- 
ibn  ’y  s  grt  at 


one's  endeavor  is  to  lie  t.iii.  In  the  vat  ions  gula’ly  1  onriurtrd  and  ba!f-c  oncliidi  d  in- 
reports  thru  I  .-hall  place  in  your  hand^  quiru  wlmh  in  some  cases  have  1  nnsti- 
you  will  tiud  thi.-r  p'onf.-,  laboriously  ttired  .a  mete  duplication  by  way  of  local 
gleaned  rrom  many  q’ianei.-  They  are  not  investigation  of  work  alread'  done,  or  in 
based  upon  the  v  01  1  01  oath  -if  those  in-  piocpss  of  bemc  done,  by  tpis  drii.artment 
vesUgat.  il.  melt  ’’  I  have  'apjv.  d  many  out-  ac  paM  of  a  general  inve."ti2at!nn  There 
Bide  sotirces.  I  have  Lad  tr  i  U-ss  assistance  i.s  temptation  to  c  ivir  eovernin-r  bodies  to 
from  a  small  but.  » .\rt  ciiiVi-uy  conipeteiii  ins'ittne  such  inquiries,  carry  tbrni  a'emg 
staff.  while  anv  eclat  is  to  be  derncd  from  the 

.Should  Improve  .Yiethoils.  exhibition  of  a  popular  activity,  and  in  case 

,  ,  ,  .  ,,  nothing  is  disco' ered  which  ins’ified  the 

‘T  wish  that  I  con. d  as  highly  compliment  „„  r,,arc.es  wb,rh  usuallv  pre 

the  manufanurin-  ami  tiadin,  .  lasse.s  of  arrompany  muni,  ipal  in.ve.^n^a- 

Cana/la  up-in  .  .u  i  (tui.i  .u,*  .'■itiiifc  aud  anv  nr*'nn'’F^anrp?  dF\*^lnp 

business  methods  as  I  .  an  up.  n  t,ho„-  gr-n-  „.hich  ne.  e.^sPate  the  unpopular  pi  o<  e.-dii,g 
erally  fair  i  omiu"  .-n  lai  a-  '.i.King  pto.its  3  .^f-fjnpc  prose(u'’on.  t-> 

is  concerned,  M,.  i  ,  ar.'m:  do  to,  I  have  ex-  den,irtme„.,  at 

perienee-d  the  great,,-,  difficutty  m  securing  ^  perh.ips  i’  i.=  engaged  inver-ti- 

from  most  ot  them  -la'a  whi,-h  their  own  iiferrcn'  matters  of  Po- 

best  intere.-'..  w.,.,;,!  qi.  :  -,.  tMa,  they  should  mipoi  tan.  e.  all  ce..,ponsibi,, tv- 

have  alwav.=  im.,:,diai.ly  .icatlable.  Y -oy  p^omtef.u  P'-rt  is  had  to  th.  ptr- 

many  manufacureis  and  menhants  b.ve  a-ithonzes  'f'lr-her  irvestiga- 

no  pie.  me  i..fa  a.-  to  wi  .  ibe-r.  pinoi.<ij.  department,  a  provision  in- 

or  wares  co.vt.  and  so  ibev  tino  it,  impo.-sihle  mainlv  'or  differin’  rircum.-tanres. 

TO  work  out  the.r  precise  picfits.  ^  ,p,,;jtv.  bv  reason  of 

.As  TO  pn.e.  ti-cing  some  seem  -o  selj  for  ip,.p3-,op.e  of  n.s  territorial  nirfcrhetion, 

what  tney  can  ge'.  Tiov  .in  n,-.t  know  ihcir  .,^3.  ,^^3,  rondPions  have' been  rro- 

costs.  Others  make  tbep  pru'e,.  the  .'.a-ue  a."  U 

those  of  their  eomp-'Jto: Frequently  I 
have  noi$^d  that  i''^Mrn?  fhowf-d  pro- 

fits  in  e.xcess  of  ve.-,i  earning.".  F.^sential  f  overs  Local  Matters, 

elements  entering  ir.'o  cos's  h.-id  be-.'u  left  "XthiTe  I  believe  that  as  respects  such 
out  of  raU 'ibTion.  .-uk  h  mmuia.  oit  e  1 and 
merchants  ate  sin  I'.y  “fooling  th'-msedves" 

Far  too  many  .'1  'bem  cnaig''  tliem.^eivr.s 


l  nbot.  Ti  ntl' perl. 'lb'll  ;iil.l  'lilleriol.  ,,,,][ 
“L.aboi  he-'  m  ■  Cl  i  .-.i'  m  s't  -'e.it  d*"--  prrr 

mniid  in  |■,■u'■ld:'  .-c-  i'  -  ,1'  I'l.  .n',  noi  ■  ., 

lievfi  so  hl-hly  p.iii!  Ml’".' ,1  ' 'll 'll  -  mi'e-i.  ,3-  ,, 

lals  of  cv  I  )  V  kiii'l  biv.  .n'varictd  111  sui,. 

viibie  .anil  ai«  .-'iH  'l.i:l''  U.  .  onung  io<  r»,.'."-  na;.! 
inglv  dilf'.'ilt  to  ..■11’,  I':  ."11"  in.'  t.im  f'l- ■  V.  p. 

'be  pi  I'hib;' ;on  n'  i-.i."''  !i"in  other  t;.,!. 

inunt’tes  li.-K  I’ .I'b  u  n-  ..'ii'  '''i  10 

have  reroui.r  to  uit..  .t:t:'"u'rs  For  ,i  T;,,n 
I  orside  1  .a  bb  ii"’'’i'ii  "t  ol'  no;'ii.il  piod'r’ts  _r,-3 
■1  .|' •■'■  I'l'l,  S'l  tba' 

,1  •  b  id  I',  .i'lipt 


“•  I  to  do  SO. 

I  to.iiou.ooii  n.  n  lor  -lob". 

.o-il'  ^  time  will  come,  ‘r ''in |en>.-.n.- and  il. 

01111-  *''  ''  I  "'lie  ."ool'rr  Tiiiin  soiui-  of  us  think 
the  niantif.ai  tur.  1  will  b.  uii.i;.b  to 

wpii  I'’'''''  t't  (.tirying  today.  II. ui  b.' 

I  not  ’ '  "  fi'c  yai'.i  .n"  "h,  iii,  i  he  i nu'd 

,.,ugi)  ' '""'YMnue  ,0  do  bii.-,i!ie^  ,at  a  .■o.-t  fm  l;ii>.,| 
^mtf.  I  a-'-'i  materia!  such  as  lie  1."  paying  to-day 
I  he  w  ould  ha  .  e  laugi.ic'i  the  que-ti..n  to 
^ii,p'pcorn  Y'et  he  is  to  b'l.  incss  and  inakin,.-.  ,a 
J  b'bMT  on!'  bcvauif  'li.t.  a',  -(".in 

'  iin-  Ti"-aT  -'Mil  inui’  ln'.-  ."iipplo.  and  are 

Fm-  TO  pay  Me-  in  i.  e  I  b.ii  .I'lnaml 

''ill  collapse  with  'lie  n  i  niinaliOn  cl  the 
v>  ar.  and  prii.-;  will  immri|t.it.-.l'  fill 
'r''cnTy  million,  I'erhaps  nio'e.  of  th.--  i.'ity 
niillton  men  who  hav.  be .  n  "i'li'liawn  fi.o.i 
d"-  p-.-chiiring  and  oilier  oci  ni'.itioii...  "ill  ic- 
noi  fn  bo-i  homes  .and  i..  .  11.  h  •  mpb"  men* 

I'e-i-  .a:  nia*  be  oficnng  Na'ioiial  boi  1  ..vii'-;  of 
d  in  s'a-rerinc  pi oiio.  1  ion,"  will  li.i'.  ...  b.  1. 
i’a;'l.  and  the  only  w.av  i|i.'y  .  ,aii  b,  u  pai.l 


Mon  therefore  eaeii  mon'h  to  determine  its 
G,  T.  K.  HOl.DKK  I’ROTEST?.  proiits  n|>  to  ."iirh  ri.atc.“ 

In  the  old  days  of  the  Richelieu  Com- 
rii.'  foUowinc  letter  from  a  Hrand  Trunk  and  for  that  ni.after  in  the  fir.vt  .vear 

00,  kboldr-i  api'carcd  in  tlie  Fiiian,  lal  News  of  the  new  compauv's  operations,  dividends 
I't  London,  on  Ynul  19  I  nfoiiunitely  'he  were  declared  in  respect  to  th®  winter 
issue,  of  Hi.at  paper  for  April  1  itii  i  r®-  months  when  as  ,a  mait.'r  of  ficf.  the  com- 
fitt.d  to  m  the  b'lieil  ha.-  net  y  c  been  re-  panY  "'a.s  in  the  position  of  I'aying  them  out 
cci'ed  at  tin.--  offn .-  of  acctimnlaird  s’lrn'ii.s  or  an'icipatihg 

Sir,  rile  Kiiiaii.  lal  News  of  May  It  con-  c.arnings  to  be  re.ahred  later  in  the  year, 
t.ains  a  Icuer.  signed  ".stockholder,  on  the  -Tliat  situation  has  been  changed  hy-  the  di- 
la'crnt  rrpi'ti  of  ibe  Railvva.'  1  ommission  in  version  of  a  considcr,ablp  proportion  of  the 
'  .inail.a  Y\  nh  ii'fricii.-'  to  1I1.  i.ortion  of  coinp.anvs  tonnage  tn  o.  ran  service,  w-ith 
I  lie  rei'oit  whnb  d.-al.-  "ob  '1-"  Hr.iiid  piosiiecfs  'hat  the  vr,--i-  will  continue  to 
I'luiik  f:.ii'w.a.v  of  I  anida.  ib-'  I'-iiri  puls  fil’d  piofit.ahle  ,-tiiploy  iiienf  in  that  way  ^or 


-e  bv  t|m  .oiiil'iur.  '  in 
.A  "Olid  'll-;'  1 01  till 
e.'.ten'  luile-ited  .i.m 


in<  1  *'  U  •  n  jri  MfjiD 

till.  .  ' '  il  b.i..  i! 

I'lniiii  H  i.il  pro'lui 


'll  will  ."udd'mly-  .ipt'ly  luelf  tin  rein  wnli 


a-  '.ikin.-  pinfits  re.  omniendirE  a  drfini'e 
do  .'o.  I  have  ex-  . . . .ui. 


“YYhiTe  I  believe  that  as  respects 


on.  ;'-ii  h  nianula.  ’ UI  e  I and  local  matters  as  the  price  of  milk 

sin  i'.y  “fooling  th'-mselves.'  „j.  within  a  miiniripaluy  can  be."t  he. 


ilipm.-elvr.s  ought  alwavs  to  be,  inquired  into  liy  a  eritici.sms  as;'; 


ibi'  ami  .  o  i\ .  :ii  '  ■ '  - ' 

T11  hj  l'»  ‘  ?1  eff' 

e  \aspr  I  a'  .11  ■  .-1.  I  l'  I  "  -11  to  ,a  .  ’ 
prod;.. 'ion  .nid  H-.  riil  ulios  of 

tatiop,  I  0,(1  |i-i-  ,11,.  .  .1  10  f.imi 

t hi  oat.- Hi.  to  rh  10  - . .  1  .c 

)i.-.\'  ei  I 1,1'. 

hv  tbr  ’-ir.  e,  I'c  pro',  ;ii ;  c  g  I’b 
prnsi'’o’i  for  imp.  *.  '  .i-'ct-len' 
i.-latr,res.  !ii:  .'O' .' p. ■ .  I:  '  a-f-b  d  • 
of  .sta-’ile,"  -bo  '  i  '!  'o  "fit  '■ 

when  the-.  b'.-i!'!  '.o  -P'.;'  :n" 

.'i.a!  'r.'e’e,  .Old  i".’  am!  a...  > 

trn’ible"  vr  I'.a-. !■'  11  '"  " 

of  tax.ation  whirb  '."r  'on. 
cv-fn  g-re-atot  l-..a-i';'  -  's  i; 

indebtrdnes,--  of  1  .ana  P'l  'n‘'vei. 

I  lull  '  er*  I'll  •  rilicb  tit. 
Healing  w:Mi  'lo-'mi.:  i"  .'oiii-'r 
I 'o!  i  finilf'  d.rla '  c  -l 


The 
'I'-bd  b' 
'.liO  of 
I '  an.-|>oi  - 
11'  pii'fs. 
’-r.at  and 
.  a’rd 


y.-atfi-  ;oal  tlmii  '  m  r.  with  'hr  ir  ub  Mrit 
’  w  ill  w  i'ness  an  <  ra  ..f  <  niiip' t  0  1011  .-’i.  b 
.-  Ill'S  nrver  l"<n  k'lown  b.toi.  1  mb  1 
e.-e  I 'ti 'iiii.  tarn  .  >  all  p'  u ‘-g  m-:*'  !■  ml 

■'  ad;!'  riown->,o'i,  and  wane,  mil.'  ibe 
M'lf  Thr  prc'fo.-  aicnr'ig  trom  iiKinut  i,  t- 
'I'tg  "ill  n.ariow  m  I'l  oporiion  'intil  we 
■10  h  a  point  "line  iap:i.il  ''ill  '■tiipo' .I'lic 
'.isr  ’o  be  .aoiarti  d  to  indiu-M’.il  cr.'cr- 

'i  hilt  A  b"i!i  I  itiv  ; 


ibc  posiiio'i  in  ,1  v'  l'  I  ball-  ,aml  t.atr  wac 
.\..  (.11  as  c  an  be  tiinb  r.-tood  lO  present 
'b.i  siingesiioii,.  of  'he  iiia.ioi'i''  ar  to  the 
iie.aiii'in'  ''f  tlic'  Hraml  1  luiiK  Hailw-nv  aie 
I'loii.o r'"i"l '  iinitis'.  and  t!"'!’'  rrl'''iTiire  tn 
Ylr  .-'-'iii'h' I »'  iui'p;..-ai  to  »!ic  c.'in.adian 
I  It"  criit'i  I!'  tv.os'  I 'iriou  !'  nniair  ^t.-nk 
holdci'.a  in'c  npre'.i'ion  of  Mi.  eiiiitlirr;- 
(lifer  IS  fair  and  pinprr  | 

.A;  ;5ioi  k!'o|.|ci  s.iys.  the  riran.d  Trunk 
has  stru-glc'l  fei  abo'p  .ixty  years  to  s"! '  e 
the  '  amiiiian  |"'"i'b  'o  'Im  be.-*  of  ilr  anil-' 
ii*'.  ami  liuiii'.  'hit  lime  have  iccrivcd  onlv 

.  from  1  b"  m  nineiil ,  while  tbci'an 

adian  I'.-o  ifm  intr-  r'’i 'UV',  d  $2-’k,":"i,"i'"  anci 
'b(  I  -'uadiaii  Noiih'  'ii  lonly  rci  eiitly  start 

i  d'  liH.-:  iccci'cil  T-’''k.""it, . .  is  Mils  equal  I 

'!  •  a’meiii  ■'  YV  I  I  (  lb''  I  au.i'li.ui  (lov ernnient 
t"  p'li  t'ii  Miami  I'l 'ink  on  the  same  foot-' 
'I'g  as  111"  '  'wo  l.a.st  ii.imi  d  tailw.i'.'-  as  to 
liii.imial  li'ip  I"  r  I'lile  of  ibeir  'laik  I'iter 
.iie'l  how  iiitiiiy  more  inilltous  vcould  Muy 


some  years  to  c  orr.c. 

Iiinnctirnfe  New  PoUcy, 

Tnaugiiriting  'he  new-  policy,  which  is 
likely  to  find  general  fa'or  with  share¬ 
holders.  the-  directois  have  decl.ared  a  divdd- 
eml  of  1  I'.  1  pc  plus  1-4  pr  to  cover  the 
quaitnr  up  to  .April  1st  last  and  b,-ir-e  made 
the  further  announcement  that  the  balance 
of  the  years  7  pc  dividend  wniild  be  paid 
1  9-4  pr,  on  (irtobcr  .Shth.  aud  .Ii'2  p.c.  on 
Hrccmbcr  91  st 

Tlir  dividend  declared  for  the  first  qiiaTt- 
'  r  of  the  year  "ill  bp  paid  on  .fnly  "Ist  to 
slnrrholdei  s  of  rrenrd  Jul.v  lYth.  The  odd 
anioiinf,  nanieh  1  il-t  pr  plus  one-third  of 
that,  is  siibiert  to  the  follo'ving  explana¬ 
tion  .Alfboticb  nomin.-illv  ibe  balance  of 
arrears  to  Iieccmbcr  .list  last  was  taken 
I  are  of  b\  t|ie  dec  larafion  of  .Y'^  p.c.  irtade 
on  Ylac  i’b,  'here  wa."  an  odd  month  to  rhe 
end  of  nib  tn  respert  tp  which  no  dividend 


•inv  .-land'iv.l  of  .  ffn  ic-m  y  |  ung  T'lk.  tt  "ill  then  ! 

.oc!  I'  .IU  111  lalend.'tr  vear  Ivisi? 


with  nothing,  or  with  too  liitle.  for  drp'-e-  ,01-  Mse  the  largei  and  more  im- 


ciation.  Oihr’.-=  lui-.e  no  costs  ,?<  .  outiMng  nyatters  01  inquiry  necessary  10  ne  3,1,1  quitr 

system  at  a.l  Sonic  are  manufa.  Hiring  or  carried  on  hy  'his  department,  mu."!  he  sub-  .  ritii  iscqs 

selling  snmi’  lines  whieh  p.ay  .and  other  p-iprcrq  and 'neEleetc-d  owing  to  the  iicess-  amiiimt  *1 

lines  w-hich  do  no'  pay.  'lie  losses  due  to  j,,.  anpirqun,  a'  treat  expense  to  a  mul-  fr,.-  man.  *bp 

the  latter  opera'ing  a  di.'ig  on  'be  iiropts  ,]Tririe  of  p  irc'.v  local  mat’eis  extending  aid*-  r‘~  k"  d  ■  'i 

earned  on  ’be  foiiii.  r,  !f  tt-.m-  knew  th®  qver  l-16th  of  the  land  siirfar-®  of  the  globe  i  tli>  'omiivinitv  T 

facts  ’hey  mi.g'n'  drop  th®  u.-'piof'.tab.e  lin.'-'s.  j-  aqpn-iit  tha*  the  conditions  as  related  lall  w  he ,  ic  of  imi'm"  * 


por'an’  matters  of  inquiry  nece.ssary  to  be  unfaii 
carried  on  by  ’his  department,  niu."!  h®  sub- 


\i  raorriiriary 


earned  on  *bc  foniic r.  !f  ti-,®v  knew  th® 
facts  *hey  mi.g'n'  drop  th®  u.-" pi of'.’ab'.e  lin.®s. 
In  the  next  ’..lock,  ma;  b®.  is  a  .-t; -.izgiing 
manufacture!  ni-  dc.abT  who,  i'  he  i  ould  add 
to  his  Made  'h®  !inp=  u.g  manuf.T''ur®d 
or  dealt  in  at  a  'os.s  h-v  th®  first-nien’ioncd 
manufacturer.  ' c-.M  'co.r.'  mr.r.®y.  Th..'  n- 
stallatinn  of  a  proi'cr  fs’s  sy.i.tcm  by  th® 
first-mentioned  manufa.'tur®’.-  w-ouH  sa-.-®, 
perhaps,  both  cone ®;  ns.  T’s  a'nspn.'-®  mev 
mean  in  'he  coui.-®  of  time  t-Ao  bank¬ 
ruptcies, 

ATucIi  f  >  Till  Midi  IL  r,  T. 


■.  IS  a  .'t;  uggiing  for  .come  remedy .  To  descend  to  th®  vernai  -  f-ountr:  was  1- 

iO,  If  he  ,  ould  add  3]ar.  there  has  developed  on  th®  part  of  ,)rf  jirn^p'i’s  ' 

;.g  manufa'  -ui-ed  „i,jnif ipalPu'-s  ronsidei ably  loo  much  of  the  ],av®  1  onsci.'iiirm-i' 


TYTiat  has  this  to  do  w  itp  tu®  high  .-ns*  of 
living?  Yinch.  Evc-v  h.'is-ness  io:-s  mur-t  be 
met,  and  th®  pons'irnpr  pays.  John  .ion' ■ 
the  shoe  manufa.  t u’ ri .  f.iils,  .i?mitb,  'h,®  '.-in¬ 
ner,  lose.-  .91. .and  .Vmieison.  th®  'ii,aih:n- 
1st.  a  like  .s-;m  Th*-.  'c-s"'  .air  p-i't  c  the 
operating  expens. ot  Smith's  and  .'nrici  - 
Eon's  biisines.s®-.  ITveiy  sr-n.^ibi®  in,ani:fae- 
turer  or  mereban*  ralrulat®,-.  as  part  oc  this 
operating  exp.t  s.  -c  .an  amount,  ba-®d  tipon 
experience,  t®  .o'.®r  hii=  io,".-®s  t  v  bad  ibbts 
H®  ®alriiTat®s  hi  i"ofo.'.  in  aildition  to  bis 
operating  r\p.;-.m'-.  The  co.is'oner  pay",  as 
part  of  the  p  trehas®  p' "  r  of  fv  ®ry  a'-iidr 


.1®  .nst-meptionrn  'passing  th®  buck'  I  thf-ref-'r®  r®-  ,hf  ,3.^  of  pio.i.lim.  M. 

r.  mor.oy.  Th..'  r-  commend  tha*  i-nunicipal  inv  ®stigations  into  ,^0  th®  can-vir--  "ii  of  M. 
is’s  sy.sfcm  by  th®  limng  be  instituted  hereafter  by  rvr,,Krd  in-Tcfat"  a'M-  *0  ■ 

'Ttirer  ■would  save.  Mgyors,  YY'ardrns.  Reeves,  or  other  head  of-  whi.  h  man-. 

T's  a'csem-®  mav  f^^^rs  of  municipalities  and  only  iipon  prior  uould  hav.  h®en  o- 
f  tim.e  t'Ao  bank-  appijranon  to  the  Minis’er  of  Labor  and  ,.rspondrri  gcnerousi 
vvnh  his  ronsen’.  and  that  on®®  instituted  .,,  ripT.oi.;  'n  'b,-  i'.-,’ 

Ill  Il.r,  I.  ;hr,  whole  responsibility  for  S'lrh  invetoiza-  g,,,]  oili<  .  w  ;i : 

;,f,  ,U®  high  '-OS’  r.f  T-fns  to  ’he  end  res'  wnh  those  who  insti-  p,  ,3.-,,,  ,,  1 


‘■’“o  .appiicaMon  to  the  .viinis’er  or  i.,ai)oi  am  ,.rspondrri  gcnerousiv 
vvnh  his  ronsen’.  and  that  on®®  insti'utrd  r,  ripT.oi.;  'n  'b,-  i'.-,’: 
I.  the  whole  responsibility  for  S'lrh  inveioiza-  a„,i  ®.ili<  .  w 

,,„p  r,f  t.ons  to  ’h®  end  res'  wnh  those  who  insti-  p.  ,3.-,,,  1 

s"  must  be  HM®  them  I  know-  of  110  case  of  a  satisfa*  -  bas  berom.-  '*  ia  ' 
lohn  'ion<  -  'ory  municipal  investigation,  properly  in-  Canada  to  'he  nOrr 
,p  ,pV  ^tjtnrf,q  and  .seen  thioiigli.  bin  I  behe-.®  that  fpfrr,-;,  ti  aifu  king 

be  'Tiai  b  n-  ''‘Mb  p’oprr  1  f sponstbilny  imposed  tipr.n  i,,,;®,;--!,  •.-.aini'  b®- 

p.,,,  Vhc  m'mieipal  offi- ei  s  and  with  no  oppnr’nni'v  ,,„3;|  n-mihi  ;  of  'ici 
and  Miriri-  afforded  for  evasion  of  tha'  re.sponr-ibilny.  profit.-.  ' 
p  in,3nufa®-  ea'isfactory  municipal  investigations  could 

nam' o.-"this  be  had."  _ _ 


“Tt  is  no*  a®, 
farmer  if  h® 

It  AT!  WATS  \FF  rROSPFTTITT  FArTORh.  for  all  h.m  p’o  b 


(The  Bache  Review. f 


JOHN  HAIG 


A  perfectly  blende.l 
15  year  old  ?rotrli 


5^ 


‘i)i  ut  (  nnrif  ’ii’tn'  '.'in  Ig  '  -'’i 

*  -  JfA  .]  'ri  J\  fir.;  1 

Once  let  the  railroad.',  small  lin^s  as  we]]  f*'"  "nI,^  h®  gbid.-.  '..u  '<.■ 

01  1  hr®'  dr.Ma  1  ■  '  ■  b-r®  ' i" 

as  large,  b®  given  a  chance  to  begin  to  in-  Urni  b  lobiui  .  -  • 
crease  their  earnings  permanently,  and.  on  gnd  main"  na';.  ,  b  ,*  -Ik 
business  lines  to  build  up  s’able  s'lrpi’ises.  not  tbouzf.t  to  ib-.i 
and  w-e  shall  have  laid  the  foundation  for  a  '“<•1'^®  ti®  dr,'"'.-'  -1  1''  P'  ■ 
bridge  more  reliable  than  any  other  t®.  earry  '' tM  'f*  '■■';*'■  '*■'■  ' 

us  across  the  perilous  cha-sm  in  transit  "Mb  abus®  if  h®  n.:''s.-  a  f. 
from  war  to  peace,  ^ 

The  reason  is  simp!®  and  indispu’able. 

Normal  purchases  bv  railroads  furnish  s'lf-  ' '' ‘  -Nmciurt'i  01 
fKient  suipbis  of  demand  for  goods  in  or-  lirarie  of  ' 

dinary  times  to  keep  the  roun’ryy  prosperous,  "Tlie  '-'inriiativ® 

This  ordinary  demand,  under  pressure  for  gppcf.  i,=  now-  bi.nz 
betterments  and  improv’Pments  made  by  that  manufa' fin  e  r,-'  in  "v; 
time  absoluteh-  r.eressary.  wou'd  be  heavily  ,p^  ^3,.,  .p 

inereased.  and  if  tp®  railroads  had  th®n  j,,-. .  rricTiic  dly  b  :l  - 
earned  surplus  and  rredi'  enough  ’n  war-  ,^3,  tlvyair  ciii'i.; 
rant  the  expenditures,  the  volume  of  these  3^^  ^f,„.,3„,,  ,  / 


to  .AmciUrt'i  01  F'-.’i.-;i  luaiiu'-i 


lirarie  <if  Alum 

'The  '-'inriiativ o  rffc 


•l.  .,1,  .('in-  - -Tri  3I]  of  1..;  who  bavi  givi-n  Mi,  mi'n- 

'  op-  -tj.joiic  ij,oi,.-ht  two  fa.:.-  nvr' 

-h,  list  .gpr]  fo,..,).,  cnn.-picuo'i.-lv  rimn  ti:,.  s’,-, ml 
I  point  of  p;  ®di.i  M'lii  I'l'ic  will  b.  ir.i'Pialiy 
n'® ; .  pi  o- 'n- 1  ii,i,  .iiii®;,  ,3,  ,,t|  ii,'m  u.  'Xi'oi'  ti.j.ir.  m 
■M*  '' '  '  w.ii  inateiiah.  amouiitm.  ivw  1..  perb.ip 

II,.  bin  d®n  ivihv '■'■'..■yonci  3  year  Yi.'iniifai  tun  1  ■  . 'inii'.l 
'S'  1,1. t  vrh  iinincdiaielv  adapt  t !i,'ni...r Ivc s  ’r  new  ',iii..s 
IS  tl,c  -imof  production,  nor  '■in  t|-ji.i  iipnirriiatelv 
find  new  m.arkets  YVith  tbe  lonuir;  of 
pear®.  ih®rr-  will  nr.essarilv  be  ;i  p' 1  lo.f  of 
I  r  :-’i'..'i®.r,,  pa'is®.  of  i-rarii'isinii  nt,  w  oh  .1.  lay  lU  d.'. 
ot  tp.  '■'bipn’'n'  ’111*1!  Mu  gcurr.'il  biisiio..;  •0.1,1 
nt  ,n  tlu  'ion  bi'  ''’..fs  1  larifird  suflicirntly  to  in.  iif' 

(  1®  '^  =  1  .c  '9®  <  :iim®',viii®iit  of  lapital  in  lo-w  w.-.y- 

.1-  null  1.  of  Th®r®-  w  iii  p®  ,3  widcsprrnri  r.  I®nsc  of  men 
bv',  now  eng.izrd  in  >iie  man'ifart'it'  ot  nuini- 
,.ciF  M:j  .  tions  and  tnilnary  ."upplirs,  p®o|.. nnni 
11"-  plot  -  i'®rin,g  1®ie.e"e  'o  1  .'i''','""'.  Tbrc.  t.-ir-^.  nnii' 
,r<  ,1;.  ,-  :  I'crs  will  he  s'eadii'  arlded  o.  b;  Mv  .sol'l'i  i.- 

I .  p'  I't'i’-ning  fem  tin'  front,  fo'  irost  of  w  boni 
IIP-'  wb'u  f iriploym® 111  will  tiave  to  b®  fo.ind 
nr  .-ti'i.  k' n  ‘  “It  mav  w  rll  be  bro-ne  in  niiiid  *!,-it  no 
:,rn'  Til''  soluMnn  w  I'l  give  sailsfaetor'  and  ri®iin.in- 
111  i-r.  1  nt  resulit  ifiai  is  not  hasrii  oi|  ih.  priu' inl® 
i;,h  .  .f.  "1  i  of  supply  inz  far  as  po,s-ib|e  onr  o'cn 
Til",  ill'.® '"ant.-  and  prnd'i®inc  in  addi'ion  'lieretn 
I't  'iiM/<  III- 1  Eomeihuig  r  \i  haiigeable  at  a  pr''f:t  f.o  snrh 
'naif  I'l  lti.' 1 1  ommodi'K's  as  w  c  do  not  grow  01  I’.anno' 
Th®-’  liav  ®  !  prndure  .-HiKb  a  po’jry  will  Hfi  u"  o-it  of 
all  fo®  s']b-;d®b*  and  s®’  o'lr  feet  on  the  biibwa,'-  of 
t®..  N.iv.i!  prosperity 

(pin'  t)v:r|  “In  tp®  »rnubions  tim®®  still  .ahead  of  u'-, 
la.js,  ’.t  It.  this  ro’in’ry  will  nerd  a'l  the  help  she  'an 
"lu  <  ;i®!  of  seriire  from  'iien  of  ® nterpn.s' .  from  turn  of 
•  III  .1  p' ®'- ■  businoss  capacitv,  who,  -a  h®n  opp,,)  inni'ic-s 

1  o:  presriT  themselvos.  1  an  quirkly  seruro  ai,.] 

.  pa''ii'r®r.  lemnln-  'he  requisite  '-.api'al  'o  bring  protit 
"'ll  !,ar:  abl®  inrlusirv  into  opcia'ion  r.-'iiada  '.in 
i  bc.st  obtain  that  form  of  br-lp  I’V  shapin':  b'l 
/'  |fisral  poll®,'  so  a,r  to  cioat®  opp®"  tinii'ic;- 

M'  fr-  lb®  home  and  foreign  btisin®:"  for.  giccn. 
.VO  1  r-.'®r  '  npportiinitir.-.  capital  and  eiitrrnn  r  ■will  'I'l 

r  v”'! .  .  r  '  r<ili®,v  of  rrolerlli'll. 

■I  1. 1’ !n®n'  ' '"lur  national  poln  v  'if  tariff  r'i'ot'''ion 

'  j,,^jf  nev  er  needed  any  ,iust ifn  at  I'T  f'u  'b®  re- 
■i'l  r  I'-'f.f  ■ alw  ays  spoke  for  'hi'nis®]"®:  and  If 

P'V'lay  ^  i^'ii'olv  the  wonderful  a®hievr- 

nn  so'®i  c  r  ^ ba."'  tw  o  and  a  half  ve.i  1  k.a®® 

u's  I  o-.'iiti  v  '  ’***’’  .i'i='ifi®''iMon  in  abundant 

f'"  '-,i',,!3,.  |m®asin< .  and  dis®  red.te®]  tb®'  fre®  trad® 

-■  -ro'ir-rd  who  hav®  consr-ientlv  ."o.igb' 

),,J  jj-rp-  Ho  hPlittl®  th®  importan'®'  of  mu  mar, ■.if;.' > 
iian-.  <a-®s''’''"^~  i>irius*ri®s  Th<s®  iririiistn® ,.  pg^p 
■jp,.]  pj'lon®  y-roman  sr-rvi®-®  m  tp®  (aime  of  fr®®. 
i,.|.rr.; '■  I  d®im.  not  tp®  least  imp®'t  tant  frai'ii  es  of 
Uv  Pirh  hav  e  been  tp®  rf.nt nPut i®ins  tp®^.  p3\f 
enabled  f'anada,  to  tnak®  t®,  ti,®  armv  m 


lei'i'c’  .\i  .)  If  I’  rec'.ivcd  this  iust  ®quiv--h-id  been  dei dared  Tn  ov-pn  tip  the  position, 
aieni  wo.ibl  II  ii.'i  b®  abb  to  ,  cm  plot®  ilirjU’c  directors  propos®  to  distribute  for  1917 
cian-l  'll 'lilt  I’.r  iM.  a'i.l  to  keep  t  an.'ida  . '1"  "iMiri.'-  >'ov®rnig  a  period  of  19  months, 
.ill. I  It-,  If  np  ,,;i'.  .-landar.l  of  '  ffn  icm  y  I  ting  T'lk.  it  "ill  tprn  b»  on  a  Etnctly 
i..,iii!,,i  I.'  'I.'  ."V !  1 'oil.  Ill  !i,al®ndar  vear  basis 

Il  '•  ould  iiid®®'!.  be  an  in"istlcc  .and  al  ‘'1^1' lal  figures  -as  t®!  ei-nlngs  vrpro 

dii.'rir.il  .-'am  on  th®  1  .iii.idiaii  1  ,ov  c  rnment  |  i??’icd  af'ei  tb®  nicrMiig,  but  It  w.i.s  statetl 
if  .at  thus  li’n®.  wi'en  ®’'®i'v  ibing  points|’h,at  to  YPay  'list  tb®  rompanv  was  ahead  of 
lo  a  big  bo'<iii  in  ‘  iii.id.i  .itirr  the  ! ‘b®  corrrspond’.n'z  period  of  the  record  year 
wii,  ami  'b'  .  "11; '''in '  11'  ni  ili;  .I'lon  of  w  bat  j  of  19K'.  drspii®  wraih-'i'  that  had  oprrated 
Mil  iM.iml  I'l  unk  li,‘'i  I'e.n  viork.iig  fm  !  ad*  ersel*  acainst  n'lssmiger  earnings.  That 
during  .iV'  'la'.'  it  thei’-  p'optiiv  w  er®  I  '  onditions  ar®  uii'isuallv  favorable  is  in¬ 
to  'ak'ii  fi'.m  M'-’u.  .iiul  .  m  h  .1  enurse  I  di' .It'd  plainh  en'iiizh  in  tb®  antiripation 
,  r-ri'is  'in,  hmkal'l®.  I  of  dividend  <leciara,''in  for  the  bal.ancc-  of 

YV  Pa’  I"  <  ai'out  r,  bn.ir'l  in  M.in.id.i  is  !  th®  year.  The  full  vc.ir  ?  'T'videT'.  T  woiiT®7 
verv  11'.',  .lii’i  li.id  Finn  a  b'.ard  been  ap- i  Feein  to  bn'®  been  covired  or  v-ry  near!;' 
poin'o'l  vfui'-  ago  Mu  i..  wouid  ha-.,  bcrii  i  i  ov  rr®d.  in  'b®  first  five  months, 
n-oi'i  iii'.  i'-.st  taken  in  'll®  pro-poritv  of  tlH-|  . .  _  ..  — "  '  ■ 

laiiw  av  in  '  anad  i  ami  "  ®  .-ho  ibl  hav®  b.id  ,  q  p®  only  otprr  fair  w.iy  tn  deal  with  the 
sP.ar.  iioM.  1 .'  in  <  an.uia  \i  pri'.-.-iit  w®  Pave:  -p,ir®po!d®rs  of  tp®  Mrand  Tiunk  vvould  be 
n'lpc  .  aP'i  till  onlv  ol.i®'i  ot  th®  <  .inaclian  to  t.-ik®  over  Mieir  r-?ilvvav  ,  and  p-a*'  ’hem  at 
is  to  get  a  ''ui'  P  a®  In  .’an  out  '.f  tlu-  rail-i  l®a,'t  as  mu®ii  as  “s*or  kholdcr''  suggests  for 
wa'.  aiul  !  ’  1  .ly  ii  a  -  li'tl®  a,  b®  piis.-tl'lv  this  stork  111  Oo' ri'niiirn,  stock,  .and  in  a 
'■an.  I  very  few  'pars  Mi®  railway  will  more  than 

If  'tic  I  ar'id'.'.'i  I  Cl  nriu  IT  is  Mi®  fail-,  pay  ili®  inier®-t  on  the  (inv  eriinient  «fock 
dealing  and  b'l.-iiic' -.-like  l.ivlv  it  mu'i  sur®-(tbus  i.s.siird. 

ly  be  it  "i'l  riluvi-  ipc  Mrand  Trunk  'if  tb®  |'p®  Miami  rrnnk  sbarrholders  h.ave  In 
Miaii'l  rriink  T.u  iM' .  ami  Mius  .a.r'iuir®  an  111®.  past  beeti  but  litti®  ron.siilt®d  bv  or 
c'lreimlv  valuablr  ami  -rowing  properiv.  laken  into  Mu  ronfiden'®  of  ibri®  board,  and 
ami  l'--a .  ®-  *1®  Miami  1  riiiil.  ;i  '‘'unpa.  t  i.ail  I  w.oulrl  siiggest  ipai  .a  sh.a  rehoblers'  meet- 
v'.av  a'ui  .'  ’.iral  .'..ikfi  for  'p.  wiifai®  of  up.;  p®  (unvened.  ami  ,p.i'  a  committee 


I  ana'i.i  oiil,.  ni.'il-'  i'  UTiri®  1  ginofi  tint 


-hfiiild  lie  apiiniiiicd  ami  a  small  leY v  raised 


niiist  ■  stabiodi  a  "orkin.  I.oar'l  in  ‘  anada. |  to  ppaPlc  ’hi.s  ®oiiiiiutt<'®  t'i  ®nd®avor  to 
ami  'bat  the  I.cin'b’n  board  spouPl  prim  ip-  safeguard  'h®  intne.sls  of  the  shareholders 


all'  '  onfin®  u  s®  If  to  ' b® 
an®'  tb®  finaiui.'il  aflair' 
b  a*  in-  'b®  d'  'ail:  of  M 


t'ana'ba'i  I'oard 


■irino'ii"  'liMu  III- 1  someth'll 
,■1!  ii-c'nair  I'llti.' 1 1  onimodi 
'rvvlulmrd  Tb®’  Pav®!produ®e 


tb®  cc-mral  diiiiiuni;  Is  per  ninti  of  lb®  nrdinarv  preference 
lair'  of  tb'.  .'impan'  ,  and  guananieed  stork  alon®  w 'uild  be  £24.- 
.f  lip  woiking  to  tfi®  7iih,  wbieb  would  nrnbaPly  bp  enough  for 
'  th®  present.  Y'uurs.  X-r.,  SPERO. 


'I’ruiifc®  rs.” 

!  . iip,d ' r'o' u  fr-r  'h® 

I'-.IV  '.ood  P'’®r 

.1  a t  •  I  an  not  I,® Id 


if  ’hi:'  f!r,ad®  of  fighting  men.  and  to  tp®.  treasury  in  mopev 


abus®-  i."  now  b'.ng  f' b  b*  mu  s'i"®®sfu!  “And  these  industries  of  fuirs  vin  pon- 
manufa' f  111®  r,-'  in  v.'i.-;".;.  ways.  No'with-  tmu®  to  giv'®  a  good  a<rmint  of  thrm'-rlv®,: 
.standing  th®  fa®'  'hat  wa:®®  at®  op  an  tin  under  .a  poljev  o®  morb'i.'it®  r.rot®i  imn.  for, 
pf' .  rdeiitf  dly  p  :!  -i;il®.  i.'  is  being  alleged  nntv  ithstanding  new  .  onditinn'-.,  oppoi  t.inl- 
tba,  tp®  y  ai  r  ci  11  'bug  'lu  ftu  e'  ®.f  tb®  poor.  ti®-s  will  arise  of  w  pirp  dus®®  rning  manuf'j.  ’- 


“Higher  than  Gibraltar” 


piirrha.se-s  would  fill  in  tp®  cap  Mf’  by  res-  ,.,3,.  „3-,- 


lu.adc  tpat  ipev  iii'frs  will  b®  rpilek  to  tak®  advantage" 


1 


^“Special 

Reserve  ” 

on^  trn*»  H.il?  WhlPkv 
dlf .-illeri.  anil  tLst  ’.8  rhf‘  orlsrinal — 

JOHN  HAIG 

SCOTCH 

Bottled  a’  Marklnch.  Scotland 
"The  01d»at  r>!stil!er«  tn  the  World'' 
D.  O.  ROBT.TN.  3 

Sole  -Agent  in  Canad.-j 
SSA  St.  J:±ine«  St.  -  Montreal,  Qae. 


sa’ion  of  The  demands  of  belligerent? 


AVTWTFFf.'.si  FFNANTFS. 


lafiires  are  sra'i'ic  'ip  the  f'lmpen'atior  al- 


RoiintT  for  Sliipbiiilriing. 

Mol.  Man’Iey  suggested  'hat  3  boiin'T  ’bat 


disabilitv  are 
^  ties  that  may 
pe  ®if  wag®- 


f  P' rmanen’  f.ar’ial  wotild  provide  sufficient  ®  U' ouraerment 


"ad'llinz  .tulu.s'rv  wiM.  annul-  cco'ild  qiiifkly  f’lmulate  tp®  grci'j-tp  of  spip- 
-TV,  J  u.  f  .V  ®-  .  ®  -n-  I  ’*  '  mo.  f  tt.an  lu®  hiuidine.  supplv  tp®  jucen'i'®  ’or  ih®  oftaP. 

YYinnipeg-The  f  ^  YY,n-'p®  .,f  uag®-  wP®„  ,1,,  :.i,'®r  ,3,.  ,,d„®H  ,„puy®,nt  of  plat®  milis.  and  w®.nl®|  lead  ’o 

nipee  has  been  reduced  by  .$}.,k..vS4k  since  m  3  rca.-onabb-  ba.-is.  as  fp  t;  -  ,  they  snerialira'icn  f.f  our  en-’ine®  riii-  ‘rari®- 
April  9mh.  r-Li.  according  to  the  report  of  b®.  fpe® laliza  mn  ot  our  m  in® <  riii®  i,ide.-.. 

the  Pinking  Fund  Trustees.  The  report,  i  Lonel.v  Mraves  In  r  ranee.  * 

shows  that  the  citv's  assets  have  been  in-  '  '  '‘^YnHon.  ''T-®,  those  members  of  it.®  a.-soria’inn." 

creased  .'l.Ikk.TPO  diirine  'h®  past  year,  “^yi  som®  q’lar'rrs  i’  is  hrinz  snzres’rd  eonelnded  Mol  Man'ley.  "wfios®  sons  have 
whieh  brings  the  total  assets  'ip  'o  ?S.142.-  eupposfd  enormoiis  pro*'®,-  marie  pagtsed  over  to  tpat  great  eompany  of  tp®  fm- 

►"'•}.  The  debt  of  the  fpy  was  redu<e-d  by  from  mariufs' ‘urin z  would  iustifv  t'-.®  M-iv-  mortals,  who  think  of  lonely  grav®.-,  'stome. 
■?2.7.i9.91’'.  Th®  sum  «if  .?,Yh.9.YS  has  been  ernmen?  in  !®-moving  'h®  prote.-t  r.n  of  tpe  wper®  in  Franc®. '  I  rcspectfijlly  tender  mv 
taken  from  the  profits  and  written  off,  so  tariff.  In  otbet  'piari’-rs  n  is  h®  eg  seri-  admiration  of  th®  nobility  of  your  .-ilcn’  .s’lf- 
tpat  no  security  is  now  valued  at  moreiOusIy  advocat®®!  tha?  tfic  entjr®  r-r.fns®  in-  fering.  and  my  sympathy  In  your  sacrlfic®. 
than  its  fare  value.  The  par  value  of  these  curred  through  Canada's  partii-ipa' I'.n  in  tpe  “it  seems  to  m®  tPat  It  pcflts  us  now  for 
serurities  was  nearly  $90fi,fiqq  in  excess  of  'var  b®  met  by  'b®  taxat.on  r.f  h.;sjprs,=  a  mom»‘nt  to  turn  '.'ir  ’bongb’s  to  ibem.  to 
tpe  cos*,  whirp  will  form  an  additional  snr- 1  profit?,  ’.ast  year  tp®-  F. 'l®ral  Movernment  rrfall  tpeir  coiirag®.  tb®ir  'nd  iran'  ®.  their 
plus  realizable  a'  maturity.  YY'itp  one  exrep-  saw  fi'  »o  provide  i'  el’  -'.tp  an  reoegfu®'  'alor.  tp®-ir  gallan’iv  'h'tsc  w  Po  p-j'-®  zi’en 
lion,  ail  pay-ments  in  regard  to  the  city's !  revenue  by  levying  a  tax  on  humri'.".-  profit.s,  |  all  those  yet  ah'.'e.  b'l'  who  are  dai!,"  risk- 
investment  of  bonds  have  been  met.  land  although  the  amount  secured  largely  ing  their  all — let  uc  thank  them,  let  us  honor] 


■VVs,  higher  by  600  feet— this 
rigged  outpost  cf  the  L.Tarcntian 
Mo'jnt.'iins~C-apc  Trinity,  on  the 
Sag'ienay  Kiver.  Eighteen  hun¬ 
dred  feet  -abov'e  the  se.a  it  towers. 
Its  majestic  companion,  Cape 
Eternity,  is  almost  as  high. 

MAKE  THE  SAGUENAY 
TRIP  THIS  YEAR 

Yo'J  can  start  your  trip  at 
Niagara  Falls,  at  Toronto,  or 
tun  '■^nis  pnsiagf  fnir  tliu^ 


Montreal.  Make  it  a  twev-week 
trip,  or  take  any  part  of  it.  Between 
Toronto  and  MontreuL  you  will 
encounter  the  ever-changing,  cver- 
glorious  scenery  of  the  Thousiiid  is¬ 
lands — and  the  cx'dting  e.xpcriencc 
ot  ‘‘Shooting  the  Rupids.”  Later 
comes  Quebec,  the  dty  quaint  smd 
beautiful.  Visit  the  miracle-work¬ 
ing  shrine  of  Ste-Anrede  Beaupre. 
The  boats  teach  at  M 'array  Ba-/ 
and  Tadousac. 

BookUt.  Mip  jtuf  CuiJ® 


CANADA  STEAMSHIP  LINES  LIMITED 

46  Yoage  Street,  Toronto,  OnL 


'■kit  t'  tk»  V'e®  r-w  ei  fnlaii  Trip 


of  lonely  grave.;  'J-om®- 
I  rc-'p® ctfijlly  tr-ndrr  mv 


T»  Jit,  jaAl'nonu,'.,! 


V ... 


THE  riJVAJ^ClAL  TIMES,  MONTBEAL,  SATURDAY,  JU^E  16,  1917. 


L 


JJTg  •  %  7Sr»  more  than  he  could  actually  pay  for  at  thej  introduced  a  year  ago,  at  which  time  it  was 

Cl'  ItC  time.  This  is  the  kind  of  an  aristocracy  just  as  obvious  as  it  is  now  that  a  Dominion- 

that  even  the  most  hardened  of  democrats  wide  application  was  the  only  way  of  doing 

Published  CTery  Saturday  at  333  Tralp  might  well  appro\e  of— an  aristocracy  into  the  thing  properly.  But  a  year  ago  the 

Street  IVest,  Montreal.  which  admission  can  be  secured  by  an  act  of  chief  object  of  the  Dominion  Government 

_ ^ _  public  service  and  of  private  wisdom.  was,  as  it  has  been  for  many  long,  long  years, 


T.  K.  D.’s  COLUMN 


Secure  a  Nonthlv  Income 


_ ^ _  public  service  and  of  private  wisdom.  was,  as  it  has  been  for  many  long,  long  years,  From  THE  Canadian  Boat  Song;  “A  long,  |  This  could- not  be  said  of  the  antiquated  t  *  tii  f  n  *  ri  a  *ii  * 

_  „„  nirK-ivcnv  benefits  of  to  avoid  doing  anything  that  could  possibly  long  pull  and  a  stro.ng,  strong  pull.”  method  of  voluntary  recruiting,  as.  strangely  absolute  «erurityT”d  an  intlr^t 

T.  KbLL-i  DICKI.N^ON,  ^  exemption  r.s  enjoyed  by  Dominion  war  b"  left  undone.  Today  the  insistent  demand  Much  better  than  singing  "The  Maple  enough,  the  most  u.'-eiul  of  workers  invariably  ‘  coupon  payable  every  month. 

President  &  Managing  i.»irccto;  be  secured,  like  most  other  bene-  of  the  country,  and  of  the  Umpire,  that  a  Leaf  for  Ever”  for  ever.  i  were  the  first  to  realize  their  obligation  to  the  ^  rouponi  Parable 

EER.VARD  K.  SA.N'DWELL  -  -  -  Edi'or  fits,  only  by  the  payment  of  the  correspond-  great  many  things  be  DONE  is  at  last  being  - -  j  Slate.  .'luch  of  the  present  labor  difficulty  , 

_  '  ms  price-  The  Dominion  war  bond  sells  at  heard.  .  ooeninz  in  one  of  the  oldest  caused  by  the  indiscriminate  methods  of  C^adaWar  Loan  1st  .M*ar.  and  Sert.*  ‘ 


..  s.  Viav.  .•*  .'b  I.VJ  i  l.iavaa  vs./  V  -av,  ^  OUpOUS 

Slate.  Much  of  ihe  present  labor  difficulty  of  Grand*Mere,P.Q..lst  Jan.  and  July. 

^  bv  mPthnH=  nf  Ifteat  Britain  &  Ireland. ..  1st  Feb.  and  .4ugust. 


ing  price.  Ihe  Dominion  war  bond  sells  at  heard.  ,  .  ,  .  ,  I  know  of  an  opening  in  one  of  the  oldest ,  caused  by  the  indiscriminate  methods  of  Canada  War  Loan  1st  Mar.  and  Sept. 

I  Canada,  $3.00  a  1(5  present  hgurr  largely  because  it  is  a  tax-  As  the  United  States  is  now  in  the  w'ar  liquor  firms  in  Canada.  It  j=:  I  Our  great  gold  producing  mines  Montreal  R.(  .  School  Com- 

exempt  bond;  and  when  the  markc.  is  ac-  with  much  energy  and  determination,  it  7  mail  order  depart- ^  compelled  to  suspend  vigorous  missioners.  ^  ^  ^  1st  April  and  Oct. 

[rTS’fJ'r  SIX  duainted  with  the  precise  nature  of  the  tax  would  seem  desirable  that  overtures  should  distribuHng  centre  forrhc  '  on  account  of  the  recruiting  ser-  S^anS^^Tr’l^S,.!:! 

from  which  it  is  to  be  exempted,  it  will  I.e  made  looking  to  a  co-operative  policy  Montreal,  and  this  sundry  workers,  p-^j,  ^  , 

on  application.  doubtless  proceed  to  appraise  that  exemp-  betwee-n  the  two  governments  on  a  measure  department  requires  experienced  j lumrier  operators  also  have  been  em-  be  ffirnished  on'rXcsf.  Iffhe 

(times”-  W  r  tion  even  more  definitely,  and  probably  at  a  whicn  should  be  almost  if  not  quite  as  The  applicant  for  this  position  must ;  invested  is  mentio.ned  we  shall  be  pleased 

.  larger  figure,  than  It  does  today.  That  is  to  beneficial  to  the  Republic  as  to  ourselves,  fiavg  a  knowledge  of  the  mail  order  business  ' niakc  up  .statement  showine  the  cost  and 

.say,  when  the  nature  and  scope  of  the  Dorn-  If  the  dock  were  changed  all  over  the  con-  g  the  line  aforementioned.  H,- ’  ''ithdrawa!  of  expert  mechanics  amount  receivable  monthly. 

>  (Private  ex-  inion  income  tax  are  announced  and  under-  tinenl  at  the  same  moment  and  in  the  same  ^  for  voluntary  service  in  h  ranee  If  it  were  npair  T  I  PTI  P  FI  P 

II  departments.)  stood,  there  will  be  a  larger  margin  between  way,  a  great  dea.  of  confusion  would  be  department,  be  able  to  buy  and  sell,  and  to  hand-pick  200,000  of  the  young 

King  Street  E.  the  tax-exempt  bonds  and  the  nearest  bonds  avoided,  and  except  for  the  longer  evenings  generally  to  operate  as  an  executive  with  ' ^arb,  and  withdraw  by 
enhouse.  Phone  „f  similar  quality  and  security  but  not  pro-  nobody  would  know  that  the  change  had  broad  initiative.  The  salary  to  start  will  b”  : ^ 


SrBSfRIPTION  PRICE:  In  C.mada.  $3.00  a  jjj  present  figure  largely  because  it  is  a  tax-  As  the  United  States  is  now  in  the  war 

L''n"L4^aVeYr^*7sTor”slx’mOTUi7-''T^^  determination,  it 

‘  Uniied'states,  $3.50  a  year;  $2.00  for  six  quainted  with  the  precise  nature  of  the  tax  would  seem  desirable  that  overtures  should 
months.  from  which  it  is  to  be  exempted,  it  will  be  made  looking  to  a  co-operative  policy 

'aDVERTISES'G  Rate  Cards  on  application.  doubtless  proceed  to  appraise  that  exemp-  between  the  two  governments  on  a  measure 
rinTT’  innprsc.  ..pi-h,.,..”-  w  r  tion  even  more  definitely,  and  probably  at  a  whicn  should  be  almost  if  not  quite  as 
AltlKtSS.  Finumes  .  v.  j^^ger  figure,  than  it  does  today.  That  is  to  beneficial  to  the  Republic  as  to  ourselves. 

OFFK  E;  333  Craig  Street  tt’est.  when  the  nature  and  scope  of  the  Dorn-  If  the  clock  were  changed  all  over  the  con- 

TELEPHO'E;  Main  815b  (Private  ex-  inion  income  tax  are  .announced  and  under-  linenl  at  the  same  moment  and  in  the  same 
change,  branch  lines  to  all  departments.)  stood,  there  will  be  a  larger  margin  between  way,  a  great  deal  of  confusion  would  be 
TOBOMO  OFFICE:  95  King  Street  E.  the  ta.x-exempt  bonds  and  the  nearest  bonds  avoided,  and  except  for  the  longer  evenings 
Representative.  li.  V.  Rittenhouse,  ’Phone  similar  quality  and  security  but  not  pro-  nobody  would  know  that  the  change  had 

C  VI,  '-ided  with  the"  exemption  characterbtic.  been  made. 

Either  Dominion  bonds  will  go  up  or  the  - 

Davies  S.  Co..  Repr.s-ntatives.  ^  The  stock  market  seems  to  wear  the  air 

«A.-nrA^.T  ^rv-*v-r-T*T  -rrv.rsi  Dur  one  complaint  against  the  Minister  of  of  the  dejected  eat  whose  owners  have  gone 


Dom.  ofCanada  Mar  Loan. .1st  June  and  Dec. 

Full  particulars  regarding  the  above  will  gladly 
be  furnished  on  request.  If  the  amount  to  be 
invested  is  mentio.ned  we  shall  be  pleased  to 
make  up  .statement  showing  the  cost  and  the 
amount  receivable  monthly. 


THE  5IONTREAL  FLV.4XCIAL  TIMES 
PCBLISHI-XG  COMl’ANT.  LDIITEI). 

.MO.VTREAl,.  JU.NE  16.  1917. 


.12,500  a  5‘ear,  with  practically  no  limit  for 
the  right  man.  I  shall  be  pleased  to  put  the 
interested  parties  in  touch,  hut  I  must  ask 
my  friends  not  to  telephoneintbisconnection. 


irdi;.«trial  service  in  Canada,  there  would  be 
iHiie  or  no  trouble  in  maintaining  our  indus- 
l.'iai  and  agricultural  output.  This,  how¬ 
ever  cannot  now  be  done,  though  the  sugges- 


RENE-T.LECLERt 

Government  and  Municipal  Bonds 

160  St.  James  Street,  Montreal 

Telephones:  Main  1260  and  1261 


Finance  in  regard  to  his  income-tax-exemp-  away  for  the  summer  and  left  no  provisions.  paragraph  four  weeks  ago'  kept 

tion  privilege  is  that  he  has  thrown  away  a  .  my  ear  to  the  phone  and  consequently  my  accrued  to  the  produo- 

great  part  of  the  market  value  uo  1  he  Dom-  The  AVERAGE  individual  owner  of  railway  grindstone  for  two  weeks,  ^o  tivity  of  the  Dominion  will  not  be  aggravated 


which  he  has  been  pursued  for  some  years 
past. 

The  fact  that  clergymen  and  ministers 


What  will  the  boys  at  the  front  think  of 
Borden’s  conscription  scheme? 

Let  us  try  and  keep  that  question  before 
our  minds  (\r  and 
WH.4T  VTILL  THE  I  would  ad-ise  tiiosc 
BOYS  THINK?  who  still  object  to  the 
measure  to  write  d 


•  ^  _  inion  llxchequcr  by  pledging  himself  to  securities  in  the  l.nited  States  owns  about 

grant  exemption  and  failing  to  give  any  idea  fib, 000  worth,  producing  an  income  of  pos-  _ 

THE  rOXSCBIPTIOX  BILL  jfi,,  vihich  the  bonds  are  to  be  sibly  .?600  a  year  if  he  is  lucky.  Scarcely 

o  1  •  r-  •  ■DU  -  nr  nf  the  time  It  which  it  will  be  enough  to  qualify  him  for  the  hatred  with  wul  the  bojs  at  the  front  think  of 

The  Selective  Conscription  Rill  mtro-  exempt  or  of  the  J  \  ,  ^-hic-h  he  has  been  pursued  for  some  years  Borden’s  conscription  scheme? 

duced  by  Sir  Robert  Borden  this  week  ap-  imiiosed.  Ve  do  not  helieve  mat  me  question  before 

pears  to  provide  the  mechanism  for  an  ef-  ference  in  price,  in  favor  of  the  exempt  Dom-  ■  • _  mind  s  (\r  and 

fective  and  wcll-seleeted  levyofthemanhood  inion  bond,  is  today  as  great  as  it  ought  to  clergvmen  and  ministers  «^H.4T  WILL  THE  I  would  ad-ise  those 

of  the  nation  to  the  extent  necessary  to  and  as  it  v^oind  be  if  a  comprehensive  “  BOYS  THINK?  who  still  objpri  to  the 

maintain  the  Canadian  forces  now  in  the  con-  and  fairly  deep-cutting  income  tax  measure  ^  u  •  measure  to  write  i* 

ffict.  Whether  it  will  do  so  with  a  minimum  had  been  introdured  at  the  time  of  rhe  last  ^  he^us'Sended  for^any^M  it  in  their  hats.  Because  it 

of  dislocation  of  our  nece.ssar.v  war  industrie.s  loan:  or  even  if  notice  had  been  served  of  the  matter  how  long  its  lasts  '^P  *'he  whole  vexed  question. 

and  our  equally  necessary  food  production  definite  intention  of  the  Government  m*  ’  _ ’  I  Our  boys  at  the  front  are  doing  their  best 

and  distribution  and  our  economic  hfe  troduce  such  a  measure  as  soon  as  it  could  e  ...  uc.j  ..j  '  for  us,  but  their  strength  is  failing,  as  the 

generally  is  not  so  apparent.  There  is  ample  worked  out.  As  it  is,  therefore,  a  large  part  of  Tiesday  aving  been  the  first  decent  day  casualties  increase  in  numbers.  They  w  ant 

provision  for  the  exemption  of  all  members  nf  the  benefit  (in  price  enhancement)  of  the  since  winter  it  may  be  taken  that  Nature  .j..  brothers 

the  drafted  classes  who  appear  to  be  needed  exemption  privilege  will  be  reaped  not  by  herself  smiled  upon  the  high  resolve  of  the 

for  the  economic  functioning  of  the  .state;  the  Government  itself  but  by  the  persons  Borden  government.  Are  we  going  to  lie  down  and  tell  them  to  go 

but  there  is  not  at  present  any  guarantee  wbo  hap[ien  to  hold  the  bonds  when  the  -  •  on  fighting,  unaided?  Sir  Robert  says  No! 

tihat  the  men  so  exempted  will  continue  to  income-tax  is  announced.  M  e  do  not  believe  Henceforth  the  name  of  Borden  will  be  ^  thousand  times 

devote  themselves,  with  all  the  efficiency  that  this  price  enhancement  will  be  so  great  associated  m  Canadian  history  with  some- 
that  they  possess,  to  the  duties  for  which  as  to  eonstitute  an  ‘’inrome-tax  ari.stocraey.  thing  more  important  than  milk  even  the 

they  were  exempted,  nor  that  the  members  of  nor  that  it  will  be  confined  to  any  one  class  milk  of  human  kindness.  flashed  to  them  that  Canada  is 

the  uncalled  classes,  as  well  as  the  female  of  the  community,  for  the  distribution  of  the  T  ’  '  .  sending  100,000  more  men  to  add  their  weight 

population,  will  similarly  he  employed  to  the  war  loan  bonds  is  very  wide  and  embrace.s  History  will  record  with  some  amazement 

•best  possible  purpose.  This,  however, is  not  almost  all  classes  of  (  aiiaaians.  But  it  does  and  a  genuine  admiration  for  the  political 

a  criticism  of  the  Conseription  Bill;  the  seem  foolish  that  the  Government  should  abilities  of  the  race-track  men,  that  it  took  They  will  say  “Thank  God,”  and  the  w, hole 

Conscription  Bill  is  not  the  proper  place  for  in  this  manner  have  given  away  the  precious  prcci^sely  three  years  of  desperate  warfare 

making  such  economic  regulations  as  are  privilege  of  exemption  without  doing  all  in  to  abolish  track  betting  in  Canada.  _ 

needed  for  the  governance  of  the  non-  its  power  to  .(iee  that  it  got  the  full  value  of  t-u  a  .  »  -.v  1  1  <100  onn 

combatant  population.  We  are  merely  that  privilege  in  the  market  price  of  its  loans.  In  spite  of  the  gigantic  scope  of  his  bene-  The  effect  of  a  withdraw  al  of  100,000  men, 


iiy  the  withdrawal  of  an  additional  one  hun¬ 
dred  thou.=and  men,  if  the  w  ithdraw  al  is  made 
on  the  plan  of  selection  as  outlined  in  the 
conscription  measure. 

“Conse.'-iptinn  of  Wealth”  sounds  well  on  a  ' 
lioliiii-al  I'iarfcr'n.  and  is  always  certain  to 
get  ”a  hand.”  But  what  does  it  mean.’  if  it 
means  a  tax  on  in- 


it  the  time  of  the  last  of  contest  in  the  Presbyterian  .  .  measure  ii  n.  ,  (  OXSCKIPTIOX  com.es,  why  did  not 

had  been  served  of  the  f'hiirch  w.-ill  not  he  suspended  for  any  old  Tmeause  it  ^yp^4|  th  the  eompnser  say  so  in 

he  Government  to  in-  no  matter  how  long  its  lasts.  ^P  the  whole  vexed  question.  ^  language?  If  it 

c  as  soon  as  it  could  he  -  !  .  1  r"  ronfiscation  of  the  wnrdly  goods 

herefore.  a  large  part  of  Tiesday  having  been  the  first  decent  day  .asuakies^  increase  ir^umbers^’  'They^w  ant  ‘ 

enhanrementj  of  the  since  winter,  it  may  be  taken  that  Nature  callin  their  brother?  simply  a  device  to  strangle  enterprise, 

nil  be  reaped  not  by  herself  smiled  upon  the  high  resolve  of  the  ^  ^  4  .  *  •  *  f  /tv,  ^  not  a  wise  provision  for  economic  safety. 


combatant  population.  We  are  merely 
pointing  out  that  the  Conscription  Bill  is 
not  in  itself  a  complete  policy  of  war  ef¬ 
ficiency. 


.  ...  ^  j  *  11  1.  A  debt  of  nearly  5600,000.000  must 

Are  we  going  to  he  down  and  teil  themtogo  .  .  i  u  i  j  ^  j  u  .u  i  r  - 
r,  .  .  -1  ir,  r.  i-  V-  I  ultimately  be  liquidated  by  the  sale  of  our 

on  fighting,  unaided?  Sir  Robert  says  No!,  ,  -.i  t  t 

,  ,  -v-  ,  A  ,  1  ■  natural  re.sources,  in  the  form  of  raw  or 

and  Canada  says  No!  A  thousand  times  ^  •  u  j  i  .  rn.  •  au 

'  finished  jirodnct.  There  i?  no  other  way.  If 

TTTt.  .  Mf  Ai  1  .  Ai  /  1  capital  (which  is  also  called  wealth’  is  oon- 

What  will  the  boys  at  the  front  say  when  ,  ,  n  •  i  .l.  * 

^  ,  v  1  1  .  Fcnpifd,  V. ho  uill  provide  the  enterprise  to 

the  news  is  flashed  to  them  that  C  anada  i.s  •*  .v  u  •  j  ^  j-  ^  a  u  o 
1.  jj  ,  .  -1  go  into  the  ba^’kwoods  to  dig  and  to  chop: 

.ending  lOO.OOf^  more  men  to  add  their  we.sht  infrequently  happens  that  as  much 

and  them  moral  influence  to  the  .hove  on  the  .,o,or)o.000  to  ?.5,000.0(i0  mu.t  be  expended 

Weetern  front?  ,  ,  ,  u  (  j  .  ■  u 

„.  ^  ,  ,  ,  ,  before  nature  can  be  induced  to  give  up  her 

They  will  say  Thank  God,  and  the  w,  hole  i  ..  , 

,  „  ,  .  precious  re.vcrves  even  to  the  value  oi  one 

of  Canada  will  echo  it.  ,  ,, 

dollar,  Mexican  or  (  anadian.  if  the  Govern- 

inent  were  to  conscript  the.«e  several  blocks 
The  effect  of  a  withdraw  al  of  100,000  men,  of  two  .ir  five  million  dollars  would  the  Gov- 


The  chief  effect  of  exemption  in  the  case  factions  and  the  public  recognition  which  selective  conscrifition  measure,  ernment  go  into  the  backwoods  and  wrestle 

of  a  graduated  income  tax  is  to  force  large  they  won  for  him.  Sir  William  Macdonald  upon  the  trade  and  industry  of  Canada  should  with  timber  limits,  ore  deposits,  or  fishing 


estates  to  convert  their  wealth  from  ordinary  remained  a  man  of  mystery,  even  to  the  com- 


It  appears  fo  be  fairly  well  agreed  that  the  taxable  securities  into  exempt  securities,  munity  in  which  he  lived,  until  the  day  of  his 


(OXSCRIPTION  AND 


not  be  serious,  os- i  waters?  Would  the  Government  build  up 
ppcially  if  t  he  |  smellers  ar.fl  paper  mills?  Would  the  Gov- 
National  Service  crtiment  ley  the  ted'ous  experiment,  with 
Board  works  in  j  diamond  drill,  of  cutting  a  core  of  rock  a 


taking  of  one  hundred  thousand  men  between  until  the  process  of  this  exchange  has  had  the  death.  To  a  scant  handful  of  persons  he  may  PRODICTIVITI  National  -'ervice  (.cement  ii  v  the  ted'ous  experiment,  with 

20  and  til,  without  dependents,  from  indus-  £■«<?'•<  of  raising  the  i-rice  oT  the  e.xempl  have  revealed  something  of  the  qualities  of  .  .  .  Board  works  in  !  diamond  drill,  of  cutting  a  core  of  rock  a 

tries  of  an  unnecessary  character,  can  be  securities  to  a  level  at  w  hich  the  exemption  heart  and  mind  which  enabled  him  to  amass  t^uujunction  with  the  army  authorities.  It  is  j  •  hourand  feet  below  the  surface  of  the  earth, 
effected  without  any  serious  disturbance  of  is  fully  fiiscounted.  The  small  investor,  who  wealth  so  largely  and  to  employ  it  so  gener-  no*' to  say  that  there  are  lully  one  ^  in  the  hope  oi  glimpsing  a  tiny  spot  of 
the  economic  machinery  of  the  country.  It  would  not  have  to  pay  income  tax  in  any  ously  and  wisely.  It  is  to  be  hoped  that  some  <  anada  |  “pay  ore”?  The  Government  would  do  none 


hundred  thousand  young  men  in  Canada  j 


The  fiovernment  w  ould  do  none 


will  leave  the  industries  of  mining,  agricul-  f'ent,  or  would  only  pay  it  at  a  very  low  one  among  these  will  in  due  course  publish  a  usefulness  to  trade  and  .ommerce  i.  of  these  things,  and  none  of  these  things  is  a 

ture,  transportation,  matallurgy,  food  dis-  riHe,  is  not  going  to  place  any  particular  well-informed  and  sympathetic  study  of  the  confined  to  the  more  or  less  limited  sphere  of  (.overnmenfs  function.  So-callcd  wealth 

tribution  and  certain  other  minor  but  im-  value  upon  the  exemption  privilege,  and  will  life  of  the  great  tobacco-manufacturer.  Other-  consumption.  They  are  not  producers  in  the  also,  and,  proficrlj  ,  called  capital  will  do 

portant  trades  in  pos.session  of  practically  Put  up  his  exempt  securities  to  be  bid  for  wise,  while  his  name  is  assured  of  virtual  ProP^r  sense  of  the  word.  Therefore,  with  all  these  things,  and  that  i.s  the  reason 

the  whole  of  their  present  labor  supply  -  ''X  »he  very  wealthy.  But  to  the  very  immortality,  his  personality  bids  fair  to  be-  careful  selection,  so  as  not  to  interfere  with  Canada’s  credit  is  so  high.  That  is  the  rea- 

which  is  by  no  means  excessive.  But  if  the  wealthy  these  securities  will  bp  much  more  rome  a  mere  shadowy  legend,  as  vague  as  the  commercial  machinery  of  the  rountry  (on  we  are  not  overwhelmed  by  the  thought 


- —--unnecessary  (though  often  highly  profitable)  valuable  than  the  corresponding  securities  that  of  t he  original  founder  of  the  university  '"■•t'ch  machinery  undoubtedly  include 


.f  a  billion  (iolhar  doiit. 


SUCCESSION  DUTIES. 


wholesale  and  retail  businesses  to  a  moderate  I  nature's  steres,  hidden  in  the  remote  places 
extent)  there  should  be  practically  no  riido-|of  Canada. will  eventually  provide  the  means 
cation  of  the  country’s  economic  position  j  to  redeem  the  enormous  debt.  and.  incident- 
even  after  the  entire  quota  of  one  hundred  |  ally,  provide  the  pensions  for  soldiers  and 
thousand  men  has  been  withdrawn.  tf'  •  f  irn  ’i-*''. 


tradesare  to  be  permitted  after  being  de-  which  are  not  exempt,  and  which  they  will  which  he  so  greatly  extended.  wholesale  and  retail  businesses  to  a  moderate  I  nature's  stores,  hidden  in  the  remote  places 

prived  of  their  present  workers  to  draw  from  consequently  offer  to  the  small  investor  at  a  - - extent)  there  should  be  practically  no  rii  do- 1  of  Canada,  w  ill  eventually  provide  the  means 

the  necessary  trades  by  offering  increased  lower  price.  It  may  be  questionable  how  far'  SUCCESSION  DUTIES.  country’s  economic  position  j  to  redeem  the  enormous  debt.  and.  incident- 

wages,  even  though  the  offer  be  confined  to  this  process  of  compelling  the  large  e.states  _ _ _  even  after  the  entire  quota  of  one  hundred  |  ally,  provide  the  pensions  for  soldiers  and 

thnsp  uorUprs  whose  clas.ses  have  not  been  to  invest  in  exempt  government  securities  Editor,  Financial  Times.  thousand  men  has  been  withdrawn.  ff  '  fim 

railed  ..O  the  final  rp.sult  will  he  to  make  the  Mn  be  carried  without  doing  the  nation  a  Sir;-  !  Ihink  that  the  matter  of  succes- - - -  -  --  - ~ 

necessary  trades  suffer  a  very  large  part  of  certain  amount  of  harm,  through  discourag-  '  J f. /  ™' 'n t iL'”'  - - 

the  loss  of  working  strength  caused  by  the  ing  the  active  and  speculative  use  o  funds  ‘V^^lVit  max  not  immediate  ef-  MAINL  Y  A  BOUT  F  TNA  NCTFR^ 

renlistment  and  we  shall  be  nearly  as  badly  off  by  those  who  can  he.st  afford  to  makesueh  feet  siilMheTe  ar^a  0^0"  J^DKJUl  T  77  V/li  V 

as  if  consrriplion  had  been  carried  out  with-  use  of  them.  (  anada,  however,  is  not  Iikel>  ^,j||  effected.  namcl\.  the  Royal  Rank  BY  0*NE  WHO  KNOWS  FHCvI 

out  any  precaution  for  safeguarding  the  im-  faced  with  thi.s  proiilcm,  unless  she  of  Canada  and  Bank  of  British  North  Am-  ***—"—  ■”  '  '  — 

portant  industries.  'adopts  a  foolishly  large  list  of  exemptions,  erica,  J.  ,4.  Mc'Cac.si.AND,  a  director  of  Ihe  ^  wholesale  drugs  and  surgical  supplies;  pre- 

Thp  Kinanei-il  Times  is  franklv  of  the  onin  '  There  is  no  douht  I  hat  as  soon  as  t  he  income  It  is  a  well-known  fact  that  the  heaviest  Stork  FJ.xchange,  Toronto  is  a  1  sideni  of  the  Anchor  Wire  I'ence  Companv; 

'  ip  J.h' .  n  Tp  taxis  proposed  a  host  of  different  classes  of  holdings  per  capita  of  bank  stocks  In  the  A™  “f.-h”  frown  Security  Com- 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  DfEd 

J.  .4.  MrC  AL'SEAND,  a  director  of  t  lie  ^  wholesale  rlriigs  and  s-jr^jeal  supplies;  pre- 
tandard  Stork  FJ.xchange,  Toronto  is  a  1  sideni  of  the  .Anchor  Wire  I'ence  romnanv 


ion  that,  in  view  of  the  geographical  position  propo; 


Dominion  are  held  In  the  Alarltime  Pro-  prices.  Latel.v  he  went  short  of  oOfc  panx-;  vice-president  of  the  Cornsniidated 


of  this  country,  separated  from  the  scene  of  i  I'orrowers  will  rush  forward  with  the  claim  especiallv  in  the  Province  '^of  at  $1.00  per  bag,  delivery  tol  Investment  Companv;  vi(  e-president  of  the 

conffirtby  three  thousand  miles  of  submarine  that  their  securities  are  issued  in  the  public  .steotia;  and  now  it  is  practicallv  !m-  Re  made  anytime  before  the  1st  of  pecember,  ;  Bril ;sh  Crov  n  .M or’ g.-,ge  Company :  dirrcro>- 

infested  .'  tlantir,  and  containing  a.s  it  does  interest  and  should  be  e.xenipt  from  income  popsiMo  10  settle  an  estate  noldinc  ban'K  recorded  on  the  minin/^xchanTe'  I  !  Dal- 

some  of  the  chief  food-producing  and  raw'tax.  The  Brovince.-.  the  municipalities,  sto.  k  without  patina  succession  duty  both  |  i,?,?  H:!!:.hi;rcoi;;TomFnr"r^ 

metal-producing  areas  upon  which  the  belli-  iiif  L.and  Loan  (  ommissions,  the  H>dro-  fit  the  Province  of  Quebec  and  Province  of  Henry  Ford  apparently  does  not  be'ievc  in  Durham  county,  Ontario,  and  has  been 
gerents  must  depend, the  problem  of  maintain-  Electric.s,  the  government-guaranteed  rail-  •  '  ...  .•  ,  ■  fit*’  participation  of  the  United  States  1  '■f',<!dcnl  of  \\  inripeg  since  lfS3. 

.  : _  ,  ..II  ..  .11  I'nr  inrlupinn  in  the  list  T''*'  PlOVinCC  Of  Nova  SCOtia  ClaimS  that  t),e  war  uill  nnrk  In  clnn  n  , 


ing  the  maximum  indu.strial  efficiency  of  the  "-TVS.  all  will  clamor  for  inclusion  in  the  li.st  Hank  stock  is  transfe^h  e‘Tn  the  n  r"'''  "T'''  "''I"  I 

.  •  1  J  .  .u  .  f  .  nf  favored  kiics  In  the  United  States  the  ,  "anie  stoch  is  tiansreianie  on  tne  On  the  contrary,  he  expects  to  see  the  In- 

country  IS  only  second  to  that  of  maintaining  of  lavored  one,-,  in  ini  i  mien  Mates  me  company  ai  Halifax,  and  Que-  dustrial  wheels  go  into  high  speed. ''  ac-ord- 

the  strength  of  its  forces  in  the  field.  .4nd  we  exemption  list  is  enormous,  and  has  proved  a  ppj.  f|,ai  tlir  head  office  of  the  com-  ing  to  an  interview  in  Detroit.  '•  Factono.s 

are  convinced  that  the  maximum  industrial  serious  detriment  to  the  raising  of  revenue,  as  pany  is  in  .Montreal  and  consequently  it  is  will  have  as  great  a  part  in  tlie  fight,"  lie 
efficiency  can  only  be  maintained  as  thp'''fll  as  a  discouragement  to  the  placing  of  taxable  In  that  province.  1  said,  ”as  the  men  on  the  firing  line."  Mr.  1 

result  of  a  stringent  regulation  of  man-power  i  from  large  estates  in  non-exempt  se-  They  deviate  from  this  argument  In  the  Ford  stated  that  a  large  force  of  men  had! 

result  01  a  stringent  regulation  01  man  P""Pr|  .  reason  of  British  .North  .America,  which,  while  been  sent  to  England  to  help  make  tractors, 

and  money-power,  a  species  of  conscription  ,>  unties.  In  l  anaria  we  .an  see  no  reason  I  ondon  Fnaland  and  ‘be  company's  big  plant  there, 

in  civil  life  corresponding  to  that  of  the  mil-  -by  the  list  should  not  be  kept  within  very  .  ^  'U./oh-^oo  for  ranaJris  in^5^  -  - 


metal-producing  areas  upon  which  the  belli-  the  Dann  i.oan  i  ommi.sions,  me  n>,.ro-  ^  '“'mee  ui  yueoec  ana  province  or  apparently  does  not  believe  in  Durham  county,  Ontario,  and  has  been 

gerents  must  dcpenrl, the  problem  of  maintain-  the  government-guaranteed  rail-  *  '  c?.  *•  i  ■  ai.  participation  of  the  United  rr?:denl  of  Winriprg  since  lcS3. 

ing  the  maximum  indu.strial  efficiency  of  the  "-TVS.  all  will  .-lanior  for  inclusion  in  the  li.st  ^1  Hank  s'^ork  ^rnansfemh  e"^^  S  "T'''  "''I"  ott  ic.v  Ti.  t  •  c 

,  •  ,  J  .  .u  .  f  .  rtf  favored  luic':  In  the  United  States  the  ,"•'**  eianie  stoex  is  ti anstei anie  on  the  On  the  contrary,  he  expects  to  see  the  In-  Otto  Kahn,  the  eminent  .American  finan- 

country  IS  only  second  to  that  of  maintaining  ol  lavorc.l  01  c.  .  mini  i  mien  :xt..te  i  pooks  of  the  company  ai  Halifax,  and  Que-  dustrial  wheels  go  into  high  speed."  acerd- :  cicr  x.ho  has  done  s,„.h  valuable  scrxice 

the  strength  of  its  forces  in  the  field.  .4nd  we  exemption  list  is  enormous,  ana  nas  provea  a  daims  that  tlic  head  office  of  the  com-  ing  to  an  interview  in  Detroit.  ’•  Factono.s  |  towards  ihc  triumph  of  a  sane  system  of  war 

are  convinced  that  the  maximum  industrial  serious  detriment  to  the  raising  of  revenue,  as  pany  is  in  .Montreal  and  consequently  it  is  will  have  as  great  a  part  in  tlie  fight,"  hcltaxation  in  the  I'r.iied  States,  early  in  the 

efficiency  can  only  be  maintained  as  the  ''fH  u  discouragement  to  the  placing  of  taxable  In  that  province.  1  said,  ”as  the  men  on  the  firing  line."  Mr.  (war  handed  over  his  London  hiiuse,  St. 

result  of  a  stringent  regulation  of  man-nower  i  monev  from  large  estates  in  non-exempt  se-  They  deviate  from  this  argument  In  the  Ford  stated  that  a  Urge  force  of  men  had!  Dunstan's.  Uege,u's  Park  to  the  Blinded 
result  01  a  stringent  regulation  01  man  power  |  •  Canad-i  we  can  see  no  reason  North  .America,  which,  while  been  sent  to  England  to  help  make  tractors  ,  ■'oldn*rs  .and  , -sailors  t  are  Committee, 

and  money-poxver,  a  species  of  conscription  unties,  in  ana  la  we  .an  see  uo  London.  England,  and  ‘be  company's  big  plant  there.  Ihe  huu.sp  has  sim  e  h-,,  ^.patly  changed. 

in  civil  life  corresponding  to  that  of  the  mil- ,  "b.s  the  list  should  not  be  kept  within  \rrv  office  for  (  anada  is  in  .Montreal.  ~  - -  -  owing  to  th”  s.ialy  inirea=!;ig  number  of 

itary  authorities.  If  it  is  Sir  Robert's  inten-  moderate  proponioiis.  \\  e  should  prefer  lo  claiiris  suecession  dutv  stating  of  th*^  wcW  knovAn  bKhter«.  The  hnupr  r»n  rh^ 

tion  to  go  to  the  country  after  pas.sing  the,  see  all  bonds  even  of  Provincial  governments,  ,hat  the  head  office  for  t  anada  is ‘in  Mont-  mining  firm  of  Robert  E.  Kemercr  <0,0.- j  •’dRc  o,  l.egent  s  PaiK  iia.x  many  historic 
Selective  Conseription  Bill  and  before  pul- ' ‘o  say  nothing  of  municipalities,  ta.xci  as  real.  This  is  aLso  transferable  at  Halifax  rh^"u’gh  ^mo"f  of  h.s  ’'busine.l^ife  has 'been  '  mUhing's.rinsiur.ng ‘lirid  chc^ful  p^e't! 

ting  it  into  operation,  and  with  a  rft’un-  ‘ully  as  any  other  security,  at  any  rate  held ,  ani  siicression  dutx  claimed  bj  Nma  hcofia.  Toronto  where  he  start-M  in  the  >ut  day  rontrioiitjon  to  biMory.  It  has^well 

Etituted  cabinet,  we  urgently  recommend  that  by  C  anadians.  1 1  here  are  certain  grave  .ro,  or  i*"'  '  firm  of  John  Stark  &  Company  some  seven- ,  been  called  the  Hat'niest  House  in  London. 

he  take  into  his  ministry  two  or  three  men  of  objections  to  the  .'ollection  of  an  income  ta.x  ^ave  ‘a  Nova  Scotia  waiver  ^  ■  iH' ‘  Vi'  *'  ’”,7  "  learnt  to  live 

,  .  _ _ .  J  .1  ••■It  the  source”  from  non-resident  liolders  of  .'o\a  f(Coua  waiter.  there  he  became  manager  of  .Kmiiius  .lar- 1  tn*  t  li' •'>  anev.  with  such  gay  courage  know- 

outstanding  strength,  knowledge  and  author-  •  .•II'  ,  ♦  .  J  Anoilu  r  question  has  come  up  lately,  and  vis  &  Company  which  post  he  held  for  five  ull  that  i-,  worth  tii"  knowing  about  happiness 

ity  in  the  business  world,  for  certain  specific  securities,  particularly  in  a  country  so  dc-  (bus  is.  the  Province  of  Quebec  claims  that  years,  leaving  to  become  a  partner  in  thci  — - 

functions  such  as  the  control  of  the  food  busi-  Pendent  upon  foreign  capital  as  is  Canada.  1  hearer  bonds  of  companies  whose  head  of-  firm  of  Thos.  W.  Forwood  &  Company.  (  h  ari.ks  F'kpi.ik  one  of  the  eight  sur- 
ness  of  transportation  and  of  the  supply  of  *  f*ut  in  particular  we  must  in.sist  that  bonds  fK't's  are  situate  in  Quebec  are  dutiable  even  The  outbreak  of  war  and  its  consequent  tin- ;  vivors  out  of  the  2;!  members  w  ho  in.  orporat- 
labor  to  the  mining  metallurgical  and  issued  bv  governments  or  municipalities  for  ^  the  estate  is  domiciled  in  another  pro-  settlement  led  to  bis  heexming  associated  1  ed  ,he  t  anadian  'Lning  Institute  nearly  2('i 
laoor  10  in.  mining,  mpiaiiurguai  ana  ^  r  ,  Miice.  w ith  Mr.  Kemerer  and  also  becoming  a  mem-  years  ag(\  i.s  the  sutler;  ,,f  a  verv  inifrestin . 

chemical  industries,  first  passing  the  neces- ,  P'^PiA-^fs  ot her  than  those  of  .wlinary  ad-  matters  may  not  appear  to  have  a  ^er  of  the  Standard  Stock  Exchange.  Mr.  biography  in  the  i-urr.'nt  number  of  fUp 

tarv  leoislalinn  trt  nseiire  these  men  tliaf  ministration  .should  bp  taxed  llkC  the  boilds  ■  ««  . . . .  u...  .... _  McCov  is  a  freouent  visitor  to  tiie  North.'rn  Ir'Stitiit.'  KllHetin  Mr  Kerei,.  »1,„  (_..  j;  ‘ 


all  that  1-,  worth  tii"  ktiowing  about  happiness 

('hari.ks  F'k'Pi.ik  one  of  the  eight  sur¬ 
vivors  out  ('f  t  he  2.'!  m.emher.s  w  ho  iii.  orporat- 
e.i  (he  t  anadian  ’.Lning  Institute  nearly  2('i 
years  a'go,  i.s  the  subjer;  ,•(  a  x  erv  iitlfresting 
t'lography  in  the  curronf  number  of  tp.p 


'•lary  legislation  to  assure  these  men  that  ‘be  bonas ,  MeCToy  is  a  frequent  Visitor  to  the  Nerthern  Institute  Bulletin.  Mr.  Kergie  is  the  leading 

they  xvill  have  ample  power  to  carry  out  other  enterprise.  There  is  no  reason,  (j^.y  are  known  to  the  general  Investing  MiRiitK  camps  and  is  a  confirmed  ojittmist  i  auihoiity  in  t  ain. da  on  coal-mine  enginepr- 

t.heir  functions.  for  vxample,  why  the  bonds  of  the  Ontario  pnblir,  there  will  he  a  tendency,  on  the  part  proauctioiv  irg.  His  (anadian  cariTr  he  is  a  Lancashire 

Having  abandoned  the  principle  of  volun-  Hydro-Electric  or  the  Manitoba  Telephones  •  f  investors  outside  of  the  Province  of  Que-  _ _  I  Maritime 

tary-ism  for  military  service,  we  must  equally  ^h.xuld  be  e.xcmpt  when  those  of  private  JVm.'es '  w  iirmn  Laxvf.xrp  Grant  has  been  appointed  |  Mon.-oal  as  a  .'mi-.i’.Mng  <  ngitvi.  HeTcteV 

abandon  it  for  other  services  which  are  of  e.s-  corporations  doing  precisely  the  same  work  ®  managing-director  and  treasurer  of  the  Eii-  i  f"-  a  as  ,  1.1, -i  .  nginprr  for  fh-  Pacific 

.  sential  importance  in  the  prosecution  of  the  |  “'p  "f  Ontario  are  not  le.s.s  ^  roncemert  th«.  FhiH'PS  Electrical  AVork.s  Limited.  |  Pas.s-Lrthbruige  M  cstem  Goa!  Coke  group 

^  'in.ieh.nri  trt  the  rinminion  nf  (’...m.H.s  he..r>,.=rt  _  _tar  a.s  oaniv  st.a i£s  are  Concerned  the  ^lontrcal.  M.  Grant  came  to,  Canada  in  i  but,  a, Tor.imc  to  t h,.  Bulletin,  resigned  on 


rn  V  oa:  vV  i  okp  group 

indebted  to  the  Dominion  of  Canada  because  eonUahl'e  wav'  or  fixine'  s'iirV'eTsVnrXo^  ‘'i'  '■'‘‘‘"‘j  to  v  anada  in  i  nut.  a.Torinnc  to  i  n,.  Bulletin,  resigned  on 

..  *1  •  „  .  .u  *u  equuanip  wax  01  ii.xing  succession  dutx  is  190,  as  president  and  managing-direct  o"  of !  account  .'f  inahilitv  to  ai'-irove  of  the  husine-s 

they  own  then  own  ele.  trii  plant.s  t han  thev  to  have  a  transfer  office  in  each  province  the  Canaciian  British  Insulated  Company  j  metho.ls  of  those  cemnanirs.  A  xxV'll-desem'- 


.  ...  I  xvould  be  if  somebody  else  owned  them: andif  and  if  a  share  is  transferable  at  that 

One  thing  about  an  income  tax  is  that  it  |{i,ej|.  p^vn  iheoric.s  are  correct  iwliicli,  how-  Sister,  it  is  duliabb-  i-t  that  province, 
will  teach  the  farmers  to  keep  books,  if '  ever  xve  take  leave  to  doubt .  thev  should  he  Yours,  etc., 

only  to  show  that  they  have  no  income.  ^uch  better  able  to  p.ay  their  indid.tcdness  „  ,  ’‘INTERESTED.’ 

I  to  the  Dominion  than  the  people  wlio  do  3. 1  ax.  ......  une  11.  191«. 

not  own  their  utilities. 


idiiMci  .nine  in  eacn  province  the  l  anadian  Hntisn  insulated  (  ompatiy  :  methods  01  tiiose  cnmiianir.s.  .4  xvell-deserv- 

lare  is  transferable  at  that  re-  Limited.  In  1913  he  accepted  r.  position  I  ed  tribute  is  paid  to  'nis  .suhs-’quent  achievr- 

duliabb-  ;■!  that  province.  as  assistant  manager  of  the  Phillips  Company  I  incnt  in  reiial)ilit;itmg  tn-  almost  down-and- 

A'ours.  etc..  and  now  succeeds  Geo.  H  (llney,  who  was;  out  Intercolonnii  I'cal  Cornpan.x.  which  had 

•‘INTERESTED.”  ‘b»‘  firnt  f'''''  ‘’iehtoen  years,  Mr.  j  been  l;is  tir.M  field  of  operations'in  Canada. 


t  own  their  utilities.  c  CTri-'f  nmni'vn  engineer,  and  was  formerly  engineer  for  the 

_  vlV  tiL  Q  Li  r-i  !*  ,  British  Insulated  &  Helsby  Cables,  Limited. 

.e  Aor  .  he  .  teel  Coiporation  diree-  of  England.  Among  the  many  large  under- 
We  HAVE  no  doubt  whatever  that  the  first  thvmsrhos  on  record  .alter  the  takings  whieh  he  carried  out  for  the  Inner 

the  conscription  troops  to  arrive  at  the  of  ^  special  Red  Cross  dividend  :  company  was  the  electrification  of  the  Govern- 


Olney  haxdng  recently  retired  owing  to  ill  j  and  to  which  he  nnurntHl  a  couple  of  vea's 
health.  .Mr.  Grant  is  a  civil  and  eleetrical  ago.  -  .  _ 


exemption-from-income-tax  privilege  is  ere-  ‘’f  ‘b^  conscription  troops  to  arrive  at  the  _  j 

ating  an  “income-tax  aristocracy”  in  this  ftfuf  "■**  be  hailed  as  “Borden’s  Babies”  dixldend  of  D* 


INCOME  TAX  EXE.MPTION  not  own  their  utilities.  U.  S.  STEEL  DmPEM*.  engineer,  and  was  forrnerly  engini’er  for  the  -LA.  -Mahaug.  presnient  of  the  Saskat- 

■  ,  _ _ _  x-.,..L  -n.^  o, _ 1  ,  British  Insulated  &  Helsby  Cables,  Limited,  chewan  Cirain  Gro.vr-'«  \<«o.  istifvi  anri 

Some  alleged  financial  authorities  are  set-  ,hrrr-ri"'  ^  Coiporation  direc-  of  England.  Among  the  many  large  under-  incmb.'-r  of  i he  Canr-iian  <'onr nl  of  Ag’-icuL 

ting  up  the  amazing  contention  that  the  We  have  no  doubt  whatever  that  the  first  ‘  7;, iY „  takings  whieh  he  carried  out  for  the  latter  ture.  v.ns  nomin.Meri  by  the  ..-ain  Gr.xwe-,-, 

exemntion-from-income-tax  privilege  is  ere  «f  ‘be  conscription  troops  to  arrive  at  the  ^  f  '‘''"lend ;  company  was  the  electrification  of  the  Govern-  ot  Moo..e  ,Iaw  as  tnnr  candidate  for  the 

exemption  irom  income  tax  privilege  is  .re-  ..TirtrUo^’o  noW,-  >•.  ’  per  cent.,  m  fax  or  of  another  quarterly  ment  back  yard  and  naval  base  at  Malta.  House  uf  Common-  Mr  Maharc  will  st-.nH 

ating  an  ‘income-tax  aristocracy  in  this  ^  haileii  as  Borden  s  Babies  dixldend  of  D*  per  cent,  regular  and  3  per  The  Phillips  plant  is  in  size  among  the  tir.st  on  the  Council  of  Agriculture  platform  w  hi,-h 

country  ^\hich  Tvill  escape  its  due  and  proper  after  4\nion  pverx body  will  forget  as  promptly  com.  extra,  the  same  as  was  paid  at  the  half-dozen  of  the  insulated  wire  and  cable  wa^  adopteti  last  winter.  It  call?  for  reci- 
share  of  the  burdens  resulting  from  the  war. '  possible  that  there  i.s  any  differeni-e  be-  end  of  la.st  quarter.  This  places  the  stock  works  on  this  continent.  procity,  loxv  tariff  ger.erally.  British  preferen- 

If  there  is  going  to  be  any  such  aristocra.y,  ‘"•’f"  volunt.-er.s  and  .•onscripis.  The  bap-  o"  ■'Mi  a.onnal  basis  of  17  per  cent,,  while  H('T.-hfsT>-7' 'rwelll  row  n  AVir  Ghorl.r.b^.’V.'^l''""  by  organized 

r-  A  ■  •  ■  tti«:m  r>f  t'lre  r.riKO^  nil  Tiipn  mmo!  wUn.  the  oamin.^s  ai’c  ruiuun^  at  tho  present  hi-'h  ''ILBIk  niTtHisoN,  a  x^eiiM.ovn  u.-  ..ihor  in  t  no  cki»\s  and  tnw  n.-.  i  he  nomina- 

any  Canadian  can  secure  admission  to  it  ^1 1  ‘  ‘  ®  "bo  ,.3,^  Cross  dividend  will  co  to  financier,  who  has  been  elects  to  the  tion  is  importan-  for  it  marks  the  entrance 

the  present  time  by  the  praiseworthy  and  not  withstand  11.  stoekholders  ns  elect  fo  t.ike  it  but  ^aw.ver  Massey  Directorate,  is  identitiei!  'f  a  new  and  what  may  be  a  very  important 

particularly  difficult  couree  of  buying  a  Dom-  —  it  is  .  nnfidrntiv  exported  that  most  of  them  "'‘.‘b  *  o'^'^ber  of  business  enter-  p.'htical  force  in  the  Praine  Provinces.  It 

•  •  Ti-  D  J  .V  1  V,  ■  I  n4's-tir.n.D  i,  .  •  .  ‘  .  'I"""  ('i  OI  Tnem  prises  in  the  country,  and  among  th.'se  are  is  r.l  ogeii  to  me, in  the  allisnee  of  the  .'.-Rin 

inion  War  Bond,thereby  becoming  an  exemp- I  DAYLIGHT  SAAING  will  turn  it  back  to  the  cause.  The  .state-  .W,e  verv  important  one.s.  Hr  i.s  a  .lire,  tor  Grower-,  ir, 


tion  aristocrat  to  whatever  extent  his  finances  ( 


.Among  other  signs  of  life  with  which  the 


will  allow.  If  he  is  willing  to  work  a  little  .-ow  exoirine’  straiehtlino  Consorvuiv..  J  /  w  ”  '  ^  ^  "f  ‘b**  '‘‘’"y  F>*'erp  Ploxv  Company.  He  is  a  large  :in(;  inffueriial  section  .if  the  Western 

harder  or  save  a  little  more  carefully  for  (he  I  A  f-'PinnK  .iraigniiine  t  n.erxalix.  made  for  the  express  purpose  of  letting  director  of  the  A.  Macdonald  Comp.anx  .  (  Liberal  party.  It  is  ronfidentiallv  believed 
.  ,  ,  1  r  H  ^  1  u  ! brightening  its  closing  hours  shareholders  know  that  the  Red  Cross  dis-  wholesale  grocers;  president  of  the  C’onsoli- j  that  with  Mr.  Maharg  in  the  field,  W'.  E. 

next  lew  years, ne  can  easily  nna  people  who^  is  a  liiil  for  the  enactment  <'f  Dominion-wide  bursement  is  in  every  sense  an  extra  which*  Mortgage  Company:  president  of  thei  Knoxvles.  the  sitting  Liberal  member  fo- this 


xvill  sell  him  these  war  bonds  on  a  generou.s  (]nylight-sa\ ing.  h  is  a  good  bill,  and  xvould  "'•xulri  not  have  becii  made 

credit  arrangement,  so  that  he  can  bu>  much  j  hax’e  been  an  ex’en  better  bill  if  it  had  beenl  necessity. 


for  the  ^'tDDtpi^K  Trust  and  Mortgage  (  ompany; .  constituency,  xx;ll  not  seel;  renomination. 

,  president  of  the  Mortgage  Investors  Company  i  and  that  the  Liberal  organizer  will  get  right 
1  president  of  the  Chandler  Fisher  Company  b  ehind  the  Growers  candidate. 


Dominion 
of  Canada 
War  Loan 
Bonds 


We  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


F.  H.  Deacon  &  Co. 

Mcmter«  Toronto  Stock  Ejicatags 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Bw^  ineax  Founderl  i 

AMERKIAR  BANK 
NOTE  COMPANY 

tlnccrporated  hy  A'*-  Pi*  ansi;  ol  Canada 

BANK  NOTES 

irrNicir.AX.  debextubes 

BO.NDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  ATorks:  OTTATTA 
Fireproof  Buildings 

Branches: 

Toronto  MONTREAL:  Winnipeg 
Bank  of  Otfawa  Pnildins, 


Dealers  in:« 
Government 
Municipal  & 
Corporation 
Bonds 


Full  piri:cul3.rs  gladly 
furrJshed  on  racjest 


Hanson  Bros. 

BOND  DEALEBS  ESTB.  1A83 
164  St.  James  St.,  Montreal 


Investment 

Suggestions 


Each  month  we  send  with 
the  Greenshields  Reviexv  a 
summary  of  xxhat  we  con¬ 
sider  the  most  attractive 
issues  for  investment,  both 
gilt-edged  and  speculatix’e. 

We  shall  be  glad  to  send 
this  to  business  men  and 
investors  without  obliga¬ 
tion,  at  their  request. 


GREEN.-HTELDS  &  CO. 

Mena*^^^*  V-vnir-al  Exebssfc 

Dealer*  1  c.  (.(iiiadLao  Bond  iMues 

17  St.  John  St.  .*  Montreal 

Central  Chambers.  Ottawa 


The  Financial  Times  is  printed  and  pub¬ 
lished  at  333  Craig  Street  AVest.  MontreaL 
by  The  .Montreal  Financial  Timet  Pub¬ 
lishing  Company,  Llmiiea.  Montreal.  T.  K. 
Dickinaon.  Fresideut;  B.  K.  SandiraU. 
Vice-PreaideuL 
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ona£  Cbmjpat^ 

ittnUcJ  ^ 


Capital  Paid-up, 

Reicrve,  -  - 


$1,500,000 

$1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors: 

H.  B.  V/alkcr  F.  \V.  Molson 

T.  B.  Macaulay  W.  M. 

153  St.  James  Street  . MONTREAL 

Percival  Molson,  Manager. 


H.  J.  Fuller 
Birks 


i. 


BOND  MARKET 


ST.  HVAdMHt  B0M)S  SOLD. 

The  Ciij  of  St.  Hyacinthe  has  sold  to  the 
Credit  Canadian  Incorpore  $125,000,  SH  p.c. 
1  to  12  years,  serial  bonds. 


The  Crown  Trust  Co. 

115  ST.  JAMES  STREET,  MONTREAL 

'  A  Trust  Company  for  the  Public’s  Service 

CAPITAL  FULLY  PAID,  $500,000 

M04KI)  OK  niRECTORS 
MlM.iAM  I.  (lEAR— President 

-Alajor-Genera!  Sir  John  "  .  Car'^on.  K.C.B.,  and  S.  H.  E'.ving,  Vice-Presidents. 
Tancrede  Bifn^fnu  .Aie^.  Marl.aorin  James  (i.  Rnss,  C.M.G 

H.  B.  Hpnwmd  John  MrKergow  F.  N.  Southam 

Thomas  F.  How  Hric.-t  .rn.  F.  S.  Meifthen,  C.M.G.  Major-<5tn.  E.  55  .  M  ilson 

W.  5V.  Hutchison  R.  5',.  Keford 

IRVING  P.  KEXFORD-Manatrer. 


m  BiNSWICK  fiHil!!  COMPIINV 

(til.  .Ifiiii  i,£.:Iwny  I'nnipii  n;.'. ) 

7  p.c.  Cumulative  First 
Preferred  Stock 

TVEI.L  Sf  ri  nr  n— ht;.ii  rir.Lii— 
PI  Bi.se  I  in. 1 1  \ 


To  Yic'Icl 

b  i’.-'ncr  n'Srr 

rrtve  y,-,,]  t  uii  p!ir’ i 

eestmci.t.  wh.i'li  : 


p.c, 


■f  in- 


Eastern  Securities  Co.  Limited 

Investment  Bankers 

ST.  JOa\.  \.t!.  n.4I,IF.4\,  X.s. 


STOCKS  and  BONDS 

DEALT  IN  ON  ALL 
EXniANtiES. 
MUNiriPAL,  SCHOOL 
DISTRICT.  R  r  R  A  L 
TELEPHONE.  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  LNVEST- 
>rENT. 

WRITr  FOR  PARTI*  I  !,  VRS 
A.\0  OI  U  I.IST  OF  C  FTFRIVt.i. 

H.  O’HARA  &  CO. 

Members  Toronto  Slock  F'.xetianac 
ROYAL  RA.XK  KLIM;. 
TOBO.NTO  CANADA 


NEW  INFLUENCES 

SECURITIES  SITUATION 


('Anstftnt 
ir  s  r  k  I 


It  k  1 1 '  1 ! 

tr.ailinc  1. 


HUT  I  1'  I 
.\-k  1, 

i|  "1,  m.j 


Banque  Nationalc  j 
i  Year  Was  Excellent  j 

Th"  ptaicnicnt  of  the  Itanque  Natiennb 
I  vhii  h  IS  p'lt  'i.vtir.i  on  annihor  jiape.  i'-  one 
'of  ilip  iilo;i  satilr  exhibit.s  ever  i.-siii  d 

I'f  I'nis  bank,  e.-periatly  from  the  point  ni 
'.le-.v  of  ihs  .‘haifholders.  Profiis  fo'  t'm 
I  year  endnl  .\pM!  .",'1.  i:<17,  iraehed  Ih*  le 
j  I  oi  (I  sum  I'f  or  almost  rxaetty 

]  iloil.i'i'o  nmie  than  the  Cil  l  ficiires  irriied 
a  fi  months  before  war  wa.«  fleelared. 

Owing  to  the  exrellrnt  rear'.';  business  Ilie 
(llie'iors  have  Eenemnsly  applied  $  iii,boo 
to  the  pension  fund,  cnnirasted  with  ihe 
'  usual  $10,110(1  provision  for  tli.a.t  fund.  .After 
I, all  charses,  ineludina  war  tax.  the  .$5o,0oo 
!  pension  payment,  and  .$7.'.0('o  for  depreeia- 
'  tion  (enm)iarefl  wltli  $."io.ooo  eai  ti  in  1'(lii 
land  1IM.5  and  none  in  I'lll)  tnne  was  left 
a  ha'ani'c  of  .42''5.121.  out  of  whn  li  .^li'e'.oo'i 
;waa  paid  in  dividend.s  and  yioo.Oiin  was  car- 
I  ned  to  resirve.  The  “test  atcoiint."  now 
!  amount,'-,  to  tsc.ooo.ooo,  wliich  is  K'h  p.e,  of 
jihe  paid-tiji  capital  stoeh. 

The  statement  is  in  e\erv  way  a  inn.i 
iiiefinite  iiidieai ion  of  a  (  apnble  .-idminirtta- 
Mion.  and  the  .«",.000,0i'o  im  rease  m  deposit  ' 

!  is  a  eonvineinir  evidence  of  public  eonfioeuee 
;  in  tlir  institution, 

'  M  ORK  FOR  VICTORY. 

?a\e  your  dollars.  Every  llflle  reono- 

iny  that  you  praetise  means  mote  money  for 
the  war.  Twenty-one  dollars  and  fifty 
e,  nt"  w  ill  h'ly  a  $2.5  Government  55  ar  Sav¬ 
ings  ( 'ertif'.ea'e.  Kaeh  <  prt1firale  lielfis  the 
man  at  the  front.  He  is  fithtine  and  sttf 
ferine  for  >(>u.  His  days  are  days  of  de¬ 
ntal  and  days  of  rndttranre.  Ho  has  no 
eoniforts  and  en.ioys  no  hixnrles.  Have 
yivi  the  rieht 

f'll.  to  1 

denial  Give  voiir  thoiiglits  to  tpo  w  a 
Piaetise  true  cionomy  in  the  piiri  lui'e  of 
essentia!.',  but  ]>iohihit  indulei'nee  in  all 
■  onimoditjes  that  have  no  war  value.  A'ou 
can  work  ecery  day  for  viftory  by  praiti.- 
we  -brift  and  eontiolline  expfnditu:(' 
-on  die  rielii  to  do  otherwist"' 
’i.aie  von  the  riabt  to  .=hirk  ant  nmre  tb.an 
•'le  man  in  the  firine  line"  indeed,  .arr'  yo  ] 
not  undei'  an  addtimnal  obligation  to  him 
as  well  ns  to  your  (otintry?  Sate  you: 
mone."  and  put  i'  in  ■war  eert  ifieatrs  that 
'.1.11  h(lp  'be  fighting  man  who  is  fighting 
tour  iiaitlrs. 


I  SiAShAK  HE5VAX  BOND  SALES. 

I  School  Districts. 

I  Forest  Hall  -No.  3631,  $1,675;  Goldman 
Co.,  Kegina.  ' 

Stornaway  .No.  S20,  $2,000;  Great  West 
Life  -Vssura.nee  f  o..  AVinnipeg. 

Htirjil  'Jeiephone  to,'s. 

Hcrschcl  $26,100,  11.  O  Hara  &  Co.,  Re¬ 
gina. 

Frelate  Hastern  $3,700,  W.  L,  McKinnon 
Co.,  Regina. 

Roscto'vn  .Norihein  $4,200,  Wood.  Gundy 
(g  t  o..  t-ia.sKa'oon . 

llcavyiauds  $300,  W.  L.  .McKinnon  &  Co., 
Keg  Ilia. 

Dafoe  North  $4,700,  AV.  L.  McKinnon  &  Co. 
Regina . 

R.irtnim  ■$<.l"b.  Nay  &  .lames,  Regina. 
.Mrienhiire  $17.(i"0.  A5 .  1^.  .AlcKinnon  & 
t'o..  iiegina. 

.North  llarenmore  $15,000.  H.  O  Hara  & 
Co..  Regina. 

Rosemound  .?s,6'i'i.  Regina  Public  School 
oinkuig  Eiind;-..  i 

.SehodI  Districts,  I 

Losangelei-  $7t'e,  7  yrs.  not  ex.  8  p.c  In- 
r’al.,  J,  P.  Seiiellenbcrg,  Herbert. 

Tessier  $7.5i(ii,  2o  yrs.  not  ex.  S  p.c  Ann. 

.I.  Halllwell.  Tessier. 

A.ille;.  City.  .«7.""ti.  2<i  yrs.  not  ex.  8  p.c. 
,\uii . .  L.  1! .  P.row  n,  Fi.ske. 

■xili'Iini  .  1"  yis.  not  ex.  8  p.c. 

.Ann...!.  .Alonrehrad.  Laura. 

oiiuonson  $Lbii(i  Id  yrs.  not  ex.  6  p.c. 
.Ann.  S'ewan  Aounc.  Kincaid. 

xidv.angebui St  $225,  3  yrs.  not  ex.  8  p.c, 
.Ann.  .I .  P.  I  epion.  Alair. 

(  (luiiellette  $i.(i(i",  I'l  yis.  not  cx.  8  p.c. 
Ann.  AV.  A.  Aiulr-y,  Fambnini. 

.X Manor  P.ok  $7'"1,  M  yrs.  6  p.c.  Instal., 
•A.  r.  Bet'.s.  I lumboldt . 

xMidale  C.  I'l".  15  yr.s.  not  ex.  8  p.c. 
.Aiiti.,  .A.  AACdiii.  .Midale 
\.si-niit  lliil  .'■l.siii',  2"  yrs.  not  ex.  8  p.o. 

Ilisl  I  Ni  iilu.i.i,  i)\bow 

AAtlister  .$l.kidi.  Id  yrs.  not  ex.  8  p.c. 
Ann.,  AA'.  P.,  luxoii.  Maple  Creek. 

X  rteing  sold  b\  tiip  T.oeal  Government 
Boa I d . 

Rural  Tel*‘phr>n*>. 

AA  oodrow  I  o  Oper;jijv,t  $17.3dO,  JTB.  7 
p  e.  .Ann  .  H  ti  Chilly.  Woodrow. 

Dodsland  Northern  .$7.fdd,  ],=;  yrs.  not  ex. 

8  p.e.  ,inii.  AA'.  J .  Rotke,  Dodsland, 

li.oon  Pioneer  .?13.4dd.  15  yrs,  not  ex.  8 
p.e,  Ann.  A\'  ,1  Hamilton.  Fston. 

Green  Ba>  .$15  80(1  I,',  yrs.  not  ex.  8  p.c. 
.Ann  .  A\'.  .A  .stiew ardson.  Alnsshank. 

Gerald  $2.d,5d,  15  yis.  not  ex.  8  p.c.  Ann., 
P.  G.  Sparkman.  Gerald. 

Bestville  816,600.  1,5  yrs.  not  ex.  8  p.c. 

■Ann  ,  P,  Hopper,  .Abbey. 

.Abb(.\  $2d.T(i((  15  yrs.  not  cx.  8  p.c.  Ann. 
T.  !tul(e(  worth,  .Abbey. 

Faiidale  $t7,8dd.  1.5  yrs.  7  p.c.  Ann.,  R  T. 
Be>er.  L.-ion. 

Mitehellton  .$14.ddn.  yrs.  not  ex.  8  p.c. 
.Ann..  H.  AI  i  larke,  Alitchcllton. 

t'tei'k  Aalley  $7.!'('d,  1,5  yrs.  not  ex.  8. 

pc.  Ann.  .1  .  'V-dkinson.  I'entral  Itiitte. 

Instow  815. ".((d.  15  yrs.  not  ex.  8  p.c. 

Ann  .  H.  .latiK'S,  Instow-. 

Leipzig  $15.5(1(1.  15  yrs.  not  cx.  8  p.c.  Ann. 

.1 .  .A  Kane.  Leii(7ig. 

North  I'.cnfold  87,ldd.  15  yrs.  not  ex.  8 
p.e  .Ann..  J  1'.  Bryer.  Ilrnfol’d. 


I  CANADIAN  BONDS 
ARE  FAVORED  IN 
UNITED  STATES 


Regard  For  Regularity  and  Punctual-  ^ 
ity  By  Canadian  Municipalities  in 
-Meeting  Obligations  Strictly  to 
Time  Has  Attracted  Attention  of 
American  Investors. 


That  the  United  States  has  become  the 
banker  of  various  Canadian  communities,  as 
a  result  of  the  war,  is  Indicated  In  a  table 
compiled  by  Finance  Commissioner  Brad-, 
Shaw,  of  Toronto,  who  In  his  annual  debt; 
p'atcnicnt  demonstrates  that  the  sales  of  Ca¬ 
nadian  municipal  bonds  in  the  United  States, 
principally  in  New  York,  have  Increased 
during  the  pa.«t  four  years,  while  the  sales  ^ 
in  Canada  have  decreased.  , 

I  The  acknowledged  scrupulous  care,  the 
utmost  regard  for  regularity  and  punctual- 
!  ity.  on  the  part  of  Canadian  municipalities 
in  meeting  all  their  sinking  fund  and  other 
requirements  strictly  to  time  has  attracted 
tlu’  attention  of  .American  investors  to  the 
apparent  advisability  of  buying  Canadian 
municipal  bonds. 

During  the  year  previous  fo  the  outbreak 
of  war  the  amount  of  Canadian  municipal 
bonds  sold  in  Great  Britain  was  reduced 
from  $67.77.5.510  to  $33,723,563,  No  Cana- 
'  dian  bonds  were  sold  In  Great  Britain  dur- 
In-  1'»13  and  pii6.  j 

The  conipatativp  figures  are  as  follows; — | 

1  Tnta!  SnM  In  Sold  in  | 

iMii-d  Grott  Great  fnited  States 
A'ear  and  Sold  Arnninf  %  An’ount  *7. 

*  I  * 

mn  .  e-.tTfi.sie  ss  ns.is.v.Tso  is  12  ! 

1S14  S4,3R«.4ai  sa.Tra.sp.A  sp  ps  cs,,s,vp.54s  .ie  ?p 

'PI. 5  ...  6*!..S((S.o:.P  :i2,4.'>.v.3>t(l  48  sn 

It'lii  ..  .  .se,t.1S„‘,7T  .  .'i,',,TPS,T4P  M  77 

•.'vales  In  Canada  of  the  issues  of  11113 
amounted  to  $1 15. 761. 023,  nr  22.33  per  cent,;  ( 
of  the  1014  issues.  $S4,;i8S.431 ,  or  20.75  per, 

(  ent  ;  of  the  1015  issues.  $34,052,677,  or  51,20, 
per  cent  :  of  the  1016  issues,  $20,330,828.  or 
36  23  per  cent.  »  ^  | 

Good  Prices  rlttiHnnleipals. 

'TTaiine  regard  to  the  extraordinary  con¬ 
ditions  which  prevail.  '  Mr.  BratlsTiaw  says 
in  bis  report,  "the  prices  received  were  gen- 
er.illv  regarded  as  satisfactory,  and  compare 
favorabif'  with  those  obtained  by  the  Dorn  1 
inion  and  Frovincial  Governments,  and  other 
important  Canadian  municipalities  for  loans 
negotiated  by  them."  1 

This  view  is  sustained  and  some  Idea  of 
the  preference. shown  by  American  Invest- 1 
ors  for  t'anadian  municipal  bonds  is  also 
obtained  by  a  consideration  of  the  approxi¬ 
mate  market  priecs  and  yields,  a.s  at  the 
close  of  the  year,  of  the  following  well- 
kno-ivn  securities: 

Tnt 

Rato 


Rf‘ciir»».v 
Anglo  French 
i  Unitpri  Kinirdnm  r 
(iroat  Rpitain. 
T'ominirn  of  I'anada 
fiominion  of  rantda. 
Frovinor  of  Ontario. 
Oity  of  Montroal 
(  ity  of  Toronto 


Frlnfiral 
Pavanlt* 

Ort.  1$.  ]?,?() 


Nor.  1.  1P21 
n#»r  1. 

Oct,  1,  1931 

,  I>rc.  1.  l‘t2rT 
Nov.  1. 
Variooa  Mat. 


Pate  of  Mk’t 

Irtorfst  Frlrc 


ion 

99*4 

lOf) 


6  20 
$  no 
A  n.ti 

n  on 


NEW  KR.AFT  PULP  PLANT. 

.Ne«  Pulp  Plant  is  II.?  First  of  Kind  on  the 
Biicilic  1  oust. 

A'aii  uu'(  i  Inc  liaiiiv  River  Pulp  and 
l’ap(.i  t'o..  wiiu.'t  i.iill  IS  at  Fort  .Uellou, 
Howu  Sound.  li.C.,  ba.s  commenced  the  pro- 
dtinion  cl  krafl  piilii.  .Mr.  K.  L.  Moliu,  vice- 

BO 


•ight  'o  bo  extravagant,  to  bo  w  aste-  m,,,  u  vasur.  r  ot  the  company 

f  luxurio'is"  M.ako  yom-  da.vs  of  .\i,.  .MdUu,  who  is  also  liliiiig  1 


pc; 


BRYANT,  DUNN  &  CO. 

STOCK.S  — 

Sf. 


f'rnTWM* 

?Iunlri 


U*  \n\  irr  M. 


Private 


Why  Burden  Your 
Wife? 

If  y-u  wi'h  tc  af  piviiit  ynur 
wife  as  executrix  or  trustee 
under  your  will,  why  not 
assist  her  to  carry  the  heavy 
b'urdon  by  appeintir. g  this 
Corj'ora tion  a-  co-exccutor. 

Veur  estate  wMl  thus  have  th? 
advantacc  of  thr  personal  dircc 
tioo  which  she  r-in  give,  and  >be 
will  he  rplipv‘‘ct  r*  the  burden- 
jome  defaiU  nerpAtca-i^,*  tcvolved 
in  the  aana^ment  of  any  e<ute 
.\iso  «he  ac-.M  r"-eivc  invaluable 
as«T3*^nce  in  regard  to  lovejt- 
mcLU. 

Our  rf.'fri  vill  be  g>.i  tn 
confer  vxth  ytu  in  regard  to 
the  n’lkirg  c'  ‘.our  d’.  l  r* 
any  trust  bxstness  ycu  m<sy 

kete  in  mind 


iSTERL!si!STKU.5TS  I 

pi  Corporation  | 

W.  S.Ot'^N'CX  H.CRB'R“  s'  APO»M&TOk.  ^ 

'  80  KING  ST.  EAST  TOrTONTO  ^ 

TetopHonf  Main  2717  T 

jll.'TlniirTtX  cajl 


Subscription  rat's — a  --.r  In  faT.a-ia;  In 
Sreat  Erita.;-.,  iC.'-..  a  '.  •■c.r,  in  t.'ritPd  States. 
$3.59  a  year.  C.u  out  the  sutv'cr.ption  furrr. 
Z>rinted  in  this  issue. 


6'^ '  Bonds  Suitable  for 
Trust  Funds  or  for 
Permanent  Investment 

Beausoleil 

Limited 

Dealers  in  Bonds 

2fi3  .St.  .Jame.5  St.,  Montreal 

Correaponriertee  SohcHeH 


WE  SOLICIT  ENQUIRIES 

From  Trust  rompanics. 
Rankers.  Executors.  Estates 
KEGARDlNi;  LM.ISTEU  .SEf  I  RITIES 

A.  I.  PATTISON,  Jr.  &  CO. 

STOCK  RROKK8S  TODONTO,  *»nt. 


the 

ion  cf  Kitimigiiig  dirccioi  of  tlie  com- 
idiii;',  iipcit.s  tiitii  lie  cpcniiig  days  niniiing 
oi  Uie  fii.'i  ci  the  lent  iinil.s  to  t(C  iustall((l 
fiH.“  siiipa.vscd  ail  cxprciatioiis  in  regard  io  shaw 
.-MicoihiicPs  Cl  Its  operauou  ami  quality  of  terlally 
Kiaft  pulp  predtu  ed. 

'I'lll.'  (cii.jiaii.i  IS  tlio  first  of  its  kin*!  on 
till-  I'a(  ilic  I'oa-i.  and  maiKs  the  commence- 
iiK  111  ol  ii(w.  and  w  liat  promises  to  he  an 
cxi'iisuc-.  indu.-iiy  tor  ibis  section  ot  the 
liciiiinioii,  whiili  lias  hitherto  hceii  confined 
to  iIm  Has'i  iu  iirovtiKcs  of  <  anada. 

i  lie  jihint  lias  h(  (  n  (iiaiigcd  from  a  soda 
lia|i'  1  iiiiil  to  a  krtil'i  juilp  and  papf-r  plant, 
and  tlial  a' ' oiiiidisin d  in  n'l  Oi  d  tiiiK'  The 
pitiiu  was  jiut  ( li:is(  (I  t(V  tlic  Rainy  River 
I’ulp  and  ra]i( f  t'o.  from  the  previous 
owmr.s  Fclii  uiii 1.  L'I7.  lii  less  than  four 
mnnitis  the  (ot’qianv  has  effected  an  effi- 
(  i(  ni  !>:.d  (  apai'  •'  crgani/aiicn  headed  h.v 
111.  .latiK  ,'  Ihviiidu*.  who  IS  the  plom  er 
krali  jiajK  1  iiiaKcr  of  <  aiiada.  and  is  in  full 
(liargi  of  ih<  jiiant. 

I'Innt  I  hnrciighly  OrgatiiTied. 

'i  l.e  jilaiit  i.=  ilioioiighly  organized  and 
r(|  i.ji|i((|  toi  t  ie  iirodiKtion  of  kraft  pulp 
a-  v(il  a.  the  fiiiislHfl  papei,  for  which 
tli'i*'  1'  an  iinliniiKd  demand  in  the  mai- 
k't;  of  (  .'inada.  I'nitcd  Staie.s,  Australia  an'l 
the  tirieni,  rnd'-r  the  I’lilji  .Art  of  the  Bri- 
ij:-li  ( d'tiiiilda  (I'lverniiient  the  company  is 
.a.-s:i!(  'l.  at  a  \  r  t  >  nominal  tax,  ample  sup- 
)d.\  ('f  pulp  woikI  for  tliirt;.-  yrars'  operation. 

Ml.  .ilolin  -'.It'.-  litat  [dans  for  the  second 
unit  havf  b(  en  nia'lc,  and  that  work  wiil 
si.'W't  iniiiK Miatr  1;-  upon  its  installation  w-hich 
will  double  the  presen'  <apa(  ity. 

Thi'  lomiianv',;  officeis  im  hide  Mr.  Ro¬ 
hr  rl  .Sw.oi,'.  finamiii.  of  New  York  (ity, 
w  iio  is  the  jd  C.'Khnt  and  oi  igina)  organizer- 
of  the  (onipaii,'.  .Mi.  J  C.  .Met'rary.  .serre- 


On  the  12th  of  March,  1017.  the  $156,006,- 
onn  riominioti  of  I'anadti  5  p.e.  loan,  due 
.March  1.  1037.  was  offered  at  06.  payable  In 
instalments  with  discount  for  prepayment, 
thus  yielding  5. 40  per  rent.  In  eonsldering 
the  above  quotations,  the  large  volume  of 
British  and  Honilnlon  bonds  offered,  com¬ 
pared  with  the  irlat.ivrly  small  amount  put 
nut  l>y  the  City  of  Toronto,  must  be  taken 
into  consideration. 

"It' Is  gratifying  to  record  the  Increasing' 
interest  which  United  States  financial 
houses  and  investors  are  taking  In  Canadian! 
municipal  seeuritles.  the  nutlet  for  which 
prior  to  the  eommencement  of  the  war  was 
largely  in  London."  concludes  Mr  Brad- 
■With  our  own  Canadian  field  ma- 
nereaslng  In  investment  power  we 
w  Ill  therefore  have,  when  peace  Is  restored, 
another  importan'  ma’-ket  open  to  us  for  our 
capital  requirements."  1 


::  CHARTERS  :: 


SASKATUHFWAN  CriARTRRK 

Thf»  SMkfttrhrvian  annourirra  thf' 

inuorporatiorif*  of  rompHniPf^ 

Firkf'l  A-  Johnaon,  North  Rattl^forfl,  $45,000. 

Thi»  Kquitablp  Fniindationp.  LimitH,  Saskatoon.  $2'»,- 
000. 

l.iimsd*»n  Flpvator  '•ompany,  Limited,  lAimadpn,  $49.ooo. 

Farm  Mifhinprv  Manufaoturpr®,  Lim'‘rd.  Saskatoon, 
.$L’'».ooo, 

Kolson  A-  Unmnany.  Izimitpd.  Thoodorp.  $30,000. 

Hay  Hrn»hpr«,  lomitod.  Prolntr,  $2.*»,000 

Uahri  .^|rrirulturaI  SouiPty.  Uabri,  $.5,000.  i 

Mpiropoli^an  (JaraRp.  Rpjfina,  $40,000.  ! 

Wnynp  Supply  Uompan,\.  Limitpd.  WaMio,  $30,000.  I 

F'.sh  .  LimPpH.  Mooap;aw,  $10,000. 

North  Wpot  Lumbpr  S-  Supply  C  ompany,  Llmltod. 
n^i'ia,  $2**0,000 

Thr  R;4*tlpford  Trading  Uornpanv.  Ljmtfrd,  North 
Hattlpford,  $45.0oo 

3  hp  <  anadian  I’ndpnsritprs.  LimitPd.  t^'alcary,  $25,000. 

55'  .5.  S»'ollnn  t'nmpany.  LimitPd.  Saskatoon,  $20,0<>0. 

Tho  Cahill  Land  f  umpany,  LimitPd,  Saskatoon,  $20,000 

I  rairip  Hardwarn.  Limitpd.  ImpPrial.  $20,000. 

Smith  Motor  Trurk  Salop  t'ompany,  Limitod.  Saskatoon. 
$1.5,000 

Fleming  f»tl  Svndicatp.  Limitpd,  FlpmtriK,  $1,450. 

Top  <  'anadian  i^ir*-  Alarm  f'ompany,  LimitH.  Shaunavon 
$25.0(»o. 

gi  KBKr  UHABTURS 

Thp  Qijehpr  Garptt#*  announrps  thp  followint?  rompanv 
inporporaiionp 

F’rprrupf  R^altlaa.  Limited,  Montreal.  $49,00f». 

1  hp  rni\prsal  Reinforced  Tire  (  ompany,  Montreal, 
$20,000. 


Bonds  Issued  by 

Montreal 

Polytechnic  School 

Proposed  Issue  -  -  $130,000 

Term  -  -  -  -  25  Years 

Interest  -  -  -  -  5H% 

Interest  PayaMe  at  3Iontrenl  and  New  Tork. 

These  bonds  are  secured  hy  first  mortgage  against  school  pro]^ 
erty,  having  a  municipal  assessment  of  $341,860,  and  will  also  carry 
a  trustee  portion  of  the  annual  school  allowance  made  by  the  Prorla- 
cial  Government.  The  amount  conveyed  to  be  sufficient  to  cover  la- 
terest,  and  2'"?  sinking  fund. 

AVe,  as  fiscal  agents  for  the  Corporation  of  the  Polytechnic  School, 
will  receive  bids  for  the  entire  issue  of  these  bonds. 

Tenders  will  be  opened  in  the  presence  of  those  tendering  at  the 
office  of  this  Company.  Mond.iy.  June  2oth.  at  the  hour  of  4  p.m. 

Any  further  information  will  be  furnished  on  application  to  the 
undersigned. 


L.  G.  BEAUBIEN  &  CO. 

Bankers  and  Brokers, 

(Member.^  .M(>n*real  Slock  Exchange). 

50  NOTRE  DAME  STREET  WEST 

MONTREAL,  P.Q, 


The 

Toronto  General  Trusts 

Corporation 

Dividend  No.  84 

Notice  Is  hereby  given  that  a  dividend  of  two  and  one-haif  per  cent 
f2A^'T)  has  been  derlared  upon  the  paid-up  (  apitnl  Stock  of  this  Cdfw 
pnration  for  the  qu.iilcr  ending  June  36ili.  1017,  being  at  the  rate  Of  MA 
per  rent.  (lii'’>i  jirr  annum,  and  that  the  same  will  be  payable  on 
after  the  3rd  day  of  .Tuly.  I'i17. 

The  Transfer  Bonks  of  this  Corporation  will  he  closed  from  Wed- 
nesdn>.  the  C'lth  of  .Mine,  to  Saturday,  Ihe  SOth  June,  l>oth  <Uy»  la* 
elusive. 

B>  Order  of  the  Board 

A  D.  LANGMUIR. 

Toronto,  June  5ih.  i;)17.  General  .Manager. 


We  Execute  Orders 
In  Listed  Stocks 

OUTRTOIIT  FOR  CASH 
ON  CONSFRVATIVF  MARGIN 

«>B  INUEB  THE 

PARTIAL  PAYMENT  PLAN 

Correspondence  Solicited 


H 

M 


CO 

O 


N NOLLY 
M  p"a  N  Y 


Mrmbm  Montreal  Stork  Eicbanga 

lO.T  T'raiispdrlalion  Kuildin^  •  •  • 
TELEPIIUNE  MAIN  134.* 


Montreal 


m 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  I’LACi:  D’ARMES,  5IONTREAL 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICT3 


ford  .motor  PHODFrno-v 


eiated  that  Fold's  nilnimiim  wage  policy 
has  resulted  in  sccui  ing  exti'tioidiiiary  la( - 
tory  elflcirncy  and  low  cost  .tltrcii:. 

It  is  undersioo(|  that  Henry  F((id  .and 
other  officials  of  ilm  Koid  Company  liave 
taken  $10. (16(1, (((III  of  the  Liluuly  liond.s.  Half 


Lvidenre  lias  been  concluded  la  the  CAM 
of  the  Hominion  Bank  against  the  City  of 
!  Toronto  and  the  C .  p.  R .  for  an  antotiat  of 
?i37,6ii((.  The  amount  Is  claimed  ae  all^Od 
I  damages  caused  to  one  of  the  bank’t  Tor- 


Canadian  Bonds  Company 

itu  St.  Jamc.s  Street,  .Montrexl 
T  I.  M,ln  4.y«a 

$14,000 

R.  C.  School  Commissioners 

OF  THE 

City  of  Sherbrooke 

6  BONDS 

Due  Jure  1,  1942 
PAY.XBLE  AT  MONTREAL 

PRICE  O.V  APPLICATtOW 


tat  y  *if  i  lie  (  ompany .  w  as  formerly  seci  etai  y  Boston — Prod'irtion  of  the  Ford  .Motor 
of  tlir  Inland  Ihupire  Paper  Company  of  Company  is  breaking  all  reeords.  On  .May 
.-ipokane.  .M..  .Md  lary  is  also  general  sale.s  lo  the  eompany  prodiieed  3.496  ears.  For 

manag(i.  the  entire  month  of  .May  83.616  tars  were 

—  - — -  turned  out.  Ttiis  t  ompare.s  wiili  55,979  cars 

n.  ('.  ELE(  TRK  STRIKE.  during  .May  la.'-'t  year.  For  the  first  fixe 

- -  months  of  1917  this  remarkable  eompany 

The  entire  rraetion  system  of  the  British  has  manufaetured  no  less  than  311,933  ears. 

(  oKonhia  Lleetrie  Railway  Company  w-as  against  256.798  in  the  same  period  a  year 
suspended  on  M'ednesday.  owing  to  a  strike  a  so.  The  eompany  has  on  hand  unfilled 
'I*  m<Toi’neii  and  c'lnduetors.  Th®  strike  signed  orders  amounting  to  over  127,660 
fnll'O'ed  a  lefu'al  on  th®  part  of  the  man-  tars. 

acemen’  to  grant  a  leqtiest  for  an  Inerease  The  Fofd  Motor  Company  is  now  mak- 
in  wager-  The  management  offered  a  eom-  ing  a  net  faetory  profit  of  $21  a  ear.  This 
ptoinis®.  b(it  ilii.=  was  not  aeepptpfi  The  is  smaller  than  it  should  be,  so  that  an  ad- , 
'omnany  take*  the  position  that  owing 


of  this  was  i.akeii  by  Mr.  I-oid  pers((nally  ..nto  branehe.s  by  grade  separation  arwk. 
Henry  l-ord  has  offered  his  plants,  iii;  i>er-,The  manager  of  th®  branch  before  Jn4fA 
sonal  servieer;  and  his  intli*"  foitiin*'  •"  |  arbitrator,  maintained  tlUlt 

the  Government.  *'*  -  '  ■  - 

do  anything  lh;it  C 
de.'iires. 


He  deeiares  that  he  will  the  average  loss  in  deposits  would  b«  $104.- 
(  ongress  or  tlie  I’l'csideiii  |  uno  a  year,  and  the  loss  in  cireulatloa  $54,- 
66(1. 


vanee  in  price  in  the  near  future  is  not 
improhahie  Only  th®  enormou.s  resources 
of  the  Ford  eompany.  its  remarkable  manii- 
farturing  effieieney,  and  the  magnitude  to 
which  ii=  renewed  business  has  grown, 
could  have  enabled  it  to  eontintie  with  the 
jtriee  of  its  product  at  the  present  low 
figure. 

Ford  employs  37. "66  men,  two-thirds  of 
whom  are  estimated  to  b®  subject  to  the 
draft.  The  effect  of  the  ronserlptlon  latx  j 
d  offered  a  war-time  upon  the  company  is.  therefore,  somewhat 
year.  5Ve  can  rot  do  prohlematleal.  It  is  offset  by  th®  fart  that  j 


rh®  s®iln’i;x  * <?mpf titinn  of  the  jitneys,  the 
car.=  of  th®  (('K'.tiany  have  been  oporated  a' 
a  l  eavy  Ir.s.s,  and  ronsequently  it  would  not 
he  reasonable  t't  m®ct  exorbitant  demands 
®f  lai'or  when  there  already  is  a  serious  de¬ 
ficit. 

c.eoi  ge  Kidd,  gfiieral  manager  of  the  P.C. 

I  Kleeriif .  statec  that  th®  increases  ask®ri  for 
we, ltd  represent  a  sum  appro.ximating 
$"1,6.066  a  yf."r.  "\V®  gaxe  them  $126,666 
‘om®  time  ago.  ; 
honn.S  of  .$166,666 
more.  There  jp,  nothing  for 
cease  orjtrations." 


us  to  do  but  there  is  a  waiting  list  of  over  25.666  appli-  | 
i  cantB.  It  Is  becoming  more  and  more  appre-  j 


loew’s  Montreal 

1  Theatres,  1 

[imited 

For  information  regarding  the  Stock 

1  of  the  above 

Companj,  address : 

Canada  Industrial  Bond  Corpo 

UMITED 

ration, 

LEWIS  BUILDING,  ST.  JOHN  ST., 
MONTREAL 

THE  FIXAXCIAL  TBIES,  MONTEEAE,  SATtJEDAY,  JCTWE  16,  MH 


NO  IMPROVEMENT 
AT  MINES  UNTIL 
THE  WAR  CEASES 


GRANBY  CONSOLroATED. 


Earnbiffs  Eqaal  to  927  a  Share,  and  Produc¬ 
tion  >Vin  Be  Increased  By  Openinff 

of  Grand  Forks  PlanG  i 

a..  o  .  r.  ,,  While  The  Financial  Times  has  every  - - . ,  ^  - - - 

Throueh  fuel  shortage  at  its  Grand  Forks,  ,,  ^  _ *■« 

THEWAR  CEASES  =i:r:r,r=:.“s  =■”  FORTHEPRESENT 

*  '  noyances  and  relative  losses  incident  to  pre- 

in  April,  thereby  entailing  a  loss  in  pro-  ,  ,  ^  ^  , 

-  approximately  1.800,000  to  2,000.-  — - 

C.  E.  Kaedins:,  ^Manager  of  the  Dome  000  lbs.  of  rtSpper  and  a  monetary  loss  esti-  J* '  ^  suggest  that  recent  events  - Labor  Troubles  in  the  Mining  District 

Mines,  Says  the  Situation  in  Re-  mated  at  dose  to  tioo.ooo.  Trouble,  which  impression  that  the  management  was  Northern  Ontario  Cause  Direc- 

gard  to  Labor  is  Bad  and  There  is  i  broken  out  intermittenUy  during  the  somewhat  derelict  in  over-estimating  the  toFS  to  Eliminate  Distributions  to 

Not  Much  Hoiu'  of  Improvement  i  7 reserves,  it  is  insufficient  to  plead  the  Shareholders  Temporarily— 

T-  A*i  k  TA  Ai.  mir  ir  r*  present  indications  point  to  that  there  was  “more  waste  rock”  in  a  given  „  -j  *  n\:  c 

Lntll  After  the  \\ar — Has  Conn- 1  miners  petUng  back  to  work  there  in  the  section  than  was  supposed.  The  disparity  President  Timmins  Says  lillllCUlTA 

dence  in  Future  of  Mines.  I  near  future  ''huh  win  permit  of  fuel  ship-  of  "only”  $2,000,000  between  estimates  and  is  the  Result  of  Agitation. 

j  nients  to  Grand  Porks.  the  reality  is  not  to  be  dismissed  so  lightly. 

It  is,  now  costing  about  21  cents  a  pound  Positive  ore  reserves,  as  they  were  said  to 

In  answer  to  a  question  as  to  the  shrink-  i  yhoT'irccntTrve^r  DemrofShoJ  /hares  to  $30.  Disappoint-  ^he  acute  situation  which  has  developed 

age  in  the  estimated  ore  reserves  of  the  |  material  and  supplies'have  combined  to  JliTthe"  sha'^rcs''beIo'rparttA^^^  $10®^  reserves  ^.^nection  with  the  labor  troubles  at  the 
Dome  Mines  as  compared  with  the  estimate  |  effect  this  increase.  Thus  on  28  cents  a  The  misgiving  now  existing  is  more  harm-  mines  in  Northern  Ontario  has  resulted  in 
in  the  previous  anntial  statement.  Mr.  j  pound  lor  the  metal,  profits  per  pound  ful  than  the  loss,  which  will  be  made  up.  no  the  decision  of  the  directors  of  the  Hol- 
C.  E.  Kaeding,  the  general  manager  of  the,  wo.iki  be  hut  seven  cents  comparing  with  doubt,  by  further  development.  Heretofore,  |  linger  Consolidated  to  pass  the  dividend 
property,  told  the  .shareholders  assembled  1 1  cents  a  year  ago.  and  without  desiring  to  make  invidious  com-  ....v,  conditions  are  once  again 

at  the  annual  meeting  that  the  previous  an- I  Only  under  the  stimulus  of  high-priced  parisons.  the  Dome  reports  prepared  by  Con-  ”"(11  ^  ^ 

nual  statement  showed  an  estimate  of  aj)- :<  opper  can  operations  be  maintained  at  what  suiting  Engineer  .Mein,  were  scrupulously  consequence  there  will  be  no 

proximately  $18.0011.11110  in  the  ore  reserve,  was  originally  the  only  property  of  the  exact,  leaving  nc'hing  for  granted.  His  distribution  to  shareholders  which  ordinar- 
of  which  over  $2,000,000  was  e.vtiarted  tlur-  j  t.ianby  <  o.  Iwt  niy-cent  copper  would  ne-  experience  in  .South  Africa  and  in  the  United  ily  would  be  made  on  June  IS. 

Ing  the  >ear.  llie  jiresrut  estimate  .shows  1  c  es.utate  its  shut  down,  but  the  investment  States  led  him  to  adhere  to  the  safest  course  in  Februarv  last  when  the  ’abor  situation 
approximately  $l2.ooo,ooo,  ihp  ajiparctil  which  the  management  was  wise  enough  to  jn  making  estimations.  Under  his  technl-  K„t  tr.  tto  can-o  pvten* 


Dome  Mines  and 

Best  Estimates 


nOLLINGERWILL 


FORTHEPRESENT 


Labor  Troubles  in  the  Mining  District 
of  Northern  Ontario  Cause  Direc¬ 
tors  to  Eliminate  Distributions  to 
the  Shareholders  Temporarily — | 
President  Timmins  Says  Difficulty 
is  the  Result  of  Agitation. 


The  acute  situation  which  has  developed 
in  connection  with  the  labor  troubles  at  the 
mines  in  Northern  Ontario  has  resulted  in 


THE  LABOR  DISPUTE  t  PORCUPINE  &  COBALT 

MININO  CAMR 

b  DOW  th«  grestect  factor  everhangliis  the  maifcet. 

Gibson’s  Fortnl^htl-y  Mining  Re-view* 

Contains  a  brirf  anairvts  of  the  sItnatloD.  a*  weU  aa 
several  interesting  new.  Items  concerning 

DOME,  HOIXINCEB,  McINTTmE.  SCHUMACHEK,  BEATEK,  LA  BOSE  Am9  BIPISSIHO 
Sent  free  upon  request. 

HOMER  L.  GIBSON  &  COMPANY 


Traders  Bank  Building,  TORONTO 


Member*  Standard  Stock  Bxehanc* 


Rood  Bulldinar.  TIMMINS 


Phone  A.  S521 


S.  VICKERY  &  CO. 

Members  Standard  Stock  Bxehanife 

Mining  Brokers 

DaOy  Quotation  Sheets  ind  mue  Spedsl  Letter  on  Porenphie  and  Cobalt  -Stocks 
Mailed  Free. 


make  sovnr.'il  years  ago  in  other  mines  and  ral  management 


great  Nickel  Mines 


shortage  being  .?2.oiM..uHe.  iiiake  several  years  ago  in  other  mines  and  ral  management  the  great  Nickel  ^Gnes 

“This,"  said  Mr.  Kaeding,  ‘is  alioiit  M\ii  a  mo.st  modern  smelling  plant  will  find  ade-  have  become  a  standard  of  mining  and  mech-  pjjpj  p,/!  ,>,e  dividend  fi  nm  1 n 

.c.  only  and  w.as  (aii.sed  by  larger  iiiclu-  (mate  return  in  operations  centering  at  Hid-  anical  rxrellence.  rnneededly  the  present  but  conditions  becoming  more  a’ 


Standard  Stock  Exchange  Building 


Mainly  About  Mines 


sions  of  wa.str  tork  in  the  Idocks^  of  ground,  |  den  Cri  rk,  wliecc  the  Anyox  smelter  handles  Dome  management  has  mneh  to  commend 
which  were  cstiriinied  at  tin  time  of  lhe|f)ies  fro.ni  its  own  and  .=nrroiindiiig  niinrs  |t,  but  mistakes  of  “only  ,«2.bfin.0fi0”  are  apt 
previous  annual  statenn'iit.  ibis  appar-las  wfdl  as  from  those  properties  far  di.s- ,  to  evoke  mistrust  W'liei'e  confidence  is  es- 
ent  shortage  (if  12t^  pc.  woiibl  jirob-  I  ijint,  but  also  nndtr  Gr.anby  control.  i  .sential,  particularly  at  this  time,  when  noth- 

ably  not  have  brf-n  so  noiiccatile  ii  the  I  Vnrf,v  Smelter  niitmit  should  he  done  or  said  to  discourage 


previous  annual  statement.  This  appar¬ 
ent  shortage  of  12'^  pc.  would  piob- 
ably  not  have  hern  so  noiieeatile  ii  the 
normal  amount  of  devt  Inpment  work  could 
have  been  done  in  new  teui'ory  dniitig  the 
year.  It  should  be  borne  in  mind  that  itierr' 
is  always  a  certain  .•immint  of  teadin.stmeni 


Anyox  Smelter  Output, 

Tlie  .'\n\ox  smelter  in  .May  handled  about 
To  niiii  lops  of  oie.  .about  the  same  as  in 
.\pnl,  which,  as.^iiming  a  yield  of  forty 


being  made  in  ore  lesnve  estimates  from  pounds  of  copper  pei  ton.  would  result  in  a 
month  to  month  as  stopping  and  tidditiona)  prodintion  of  e.kdfi.rino  pounds.  The  smelter  Detroit  financiers  were  taken  by  the  Detroit 
development  is  dmie  in  tlie  tdoeks  roninintd  ,>i|uipment  will  lie  increased  through  the  .td-  repiesenlative  of  F.  C.  Sutherland  &  Co.,  of 
in  the  ore  reserve  and  In  new  teiriior.v,  diiioii  of  new  it  rerberatory  furnaces,  while  Toronto,  to  visit  the  I'ori  upine  camp,  and 
Another  (iiiestion  from  the  sliarelmlders  Hniaiion  concentration  will  also  be  giveu  a  especially  the  Davidson  Gold  .Mines.  This 
was  in  respect  to  the  snjiply  of  labor,  ami  irj.-ii  ji,  an  txperimenlal  idant.  KvtT.timlfy  visit  was  undertaken  as  a  re.suit  of  the  dis- 
Mr.  Kaeding  said:  The  sitini.linn  with  le-  fipanb'  niav  make  its  own  coke  at  a  '.(ij’  coverv  of  an  imnortant  ore  bodv  at  Henth 


in  the  ore  reserve  and  In  new  teiriioiy," 


iicai  rxceiicnce.  .  onrenrruy  rne  presem  qj.  p  c.,  bu'  conditions  becoming  more  ag-  I  _  I 

ome  management  has  mneh  to  commend  g.-avated  it  was  thought  in  the  be.-,t  ino,  ^  .  x  u  .a. 

but  Tnistak^^*;  of  “onlv  .'5‘>  OOri  or»0“  ar^  ant  *  r  *i  *  vx  I>i«Wsoo  Minos— Ap  important  discover^’hMbeen made 

nui  miST.iKcs  or  oniv  ....  p  .  1  >r  are  apt  of  the  mine  to  discontinue  pav  men'.-  a,  ,I.,„  GoM  in  Porrupice.  Thediamond 

evoke  mistrust  wlieie  confidence  is  es-  entirely  temporarilv.  dr:!i  wt-'-h  wg?  ptji  dovn  from  tb»*  three  h’lndred  font 

ntial,  particularly  at  this  time,  when  noth-  '  V  •  l'-  '’'  •'■7.  driven  for  a  dis'anre  of  ISS  feef.  and  a»153  feet 

cy  e-Via-viiM  cfjiH  tyx  1  c rxi  1  w a. re,ra  opPFaTion.S  ^ H  *'  1 1- f-  rj p ) )  cntpfpd  an  or^  body,  and  rontinued  m  the  same 

g  should  he  done  Ol  said  to  dl.scourage  ;  ,;p  fv.  a  d,.-,nr.  of  l^V  fee.  d,>r!oepng  «  hfghK 

f.ho  public.  .  _ ,  .a  a-vf  tiT  lac  <2  ’o  ^odth.  wHich  pverv  ev-.dence  of 

To  tlif>  frtd  ot  3.  f0t3l  \3!'ir  f  .1  1.4  II.-  hf-Tichitbirrad*’.  s^f-pral  swtiors  of  th^  ror®  sbov.ng  free 

444.  From  this  recovery  has  Thporejt  pronoun''®d  as  heme  the  most  satiefactory- 

ri.WIM.SOy  OFTLOOK.  returned  to  shareholders  in  dividends.  'Ib.  ".o^’artor™ 

.  r  T>  ♦♦  K  J  progreSaS  of  the  company  S  rlcvf  lrii»»nrnt  hn.-  of  th<^  P^uds^n.  and  goes  ^ar  in  ^srabbshing  th^  character 

r,farly  last  week  a  Iiart.y  O*  4  Ittsnurg  and  pronounerd  From  a  tol.ll  ir-  of  ’h®  r>avid:«on  a?  a  permanent  mining  propositicn. 

M.roit  financiois  were  taken  by  the  Detroit  nf  <tiG  ofi‘>  fnr  the  fir^At  vmi  .....  ..  ,  .  ..  ,  a  r,  i. 

rxtr.fS,  c  r  I'  a..*  £■  c  ^0\erca  Of  lor  me  >c-i.  Troll  sitielter  Labor  troubles  m  the  mines  of  Bntish 

pi  OSC'ntctT  i\ L  Ol  r.  \j.  touinniann  &  LO.,  ot  yparly  production  has  gon^  St^’Bdllv  roitjrmhii  '•efler»ed  m  ^he  decreased  ore  shipment* 

tronto,  to  visit  the  Fort  upine  camp,  and  ;^.ard‘to  $o.073,4ul  at  which  the  r-i8  rer..(-  enTs  ^ 


nWMl.SOy  .MINE  OFTLOOK. 


iMcldsno  Minos — An  important  discovery  has  been  made : 
at  fhe  f 'a'odson  Gold  \fine.s  in  Porcupine.  The  diamond 
dr:!i  wf-'-h  put  do»'n  from  the  three  hundred  foot  j 
U-  n]  driven  for  a  distance  of  185  feet,  and  a^  153  feet  I 

d'^ ))  entpfpcj  an  ore  body,  and  continued  in  the  sarnie  | 
fcir  a  du'qncB  rf  1?.)  fee’,  disrloeing  a  hlghb  .  mineraiited  : 
o'p  hod'.  *2  fee*  in  ^ndth.  «'hich  grvpa  every  evidence  of  | 
b«-'ne  bit'h  irrade.  i^e'.eral  sertiors  of  the  ror®  showing  free  | 
The  ore  jt  pronoun''ed  as  being  the  most  satisfactory  j 
’-'f  an--  '-et  opened  up  a»  the  mine  The  discover^' ! 
of  ihi'*  ®r»-  bod-  is  h’ghl;*  satiafartorv  to  th*  raanagemen*  ; 


.TAtAw.i.v,  . . .  . .  ....  . .  nniciiMiii  .  MIM  tri.i.niMii  v>  m  ,  « especially  inc  uaviason  Alines.  ims  ..yy  ^-ac  valued.  In  1016  thore  we 

was  in  respect  to  the  siiiiply  of  labor,  and  i.-j..,]  i,,  an  (xpcrimenlal  i>lant.  hver.tii.ilfy  visit  wa.s  undertaken  as  a  resiiit  of  the  dis-  .nn-  „rp  milled  comnared  with 
Mr.  Kaeding  said:  ‘‘The  sitini.lion  with  re-  r;i-;i/iiiy  may  make  its  own  coke  at  n  '.(ly  covory  of  an  important  ore  body  at  depth  five  years  previous, 

gard  to  labor  is  bad.  a.s  there  is  not  suffi-  ineieilal  saving  from  wh.af  has  to  be  paid  on  the  latter  propeity.  Krwentlv  the,  man-  ,  .  . 

Cient  men,  and  the  quality  of  the  mine;;,,  ,,,-oHent  time.  ugement  of  the  David.^on  put  down  a  dia-  In  explanation  of  the 

workmen  is  not  m  arly  as  good  .as  in  former  ;  The  .Midas  .Mine,  In  Alaska,  which  Gran-  rnond  diill  from  the  :ib0  fm.t  level.  It  was  imirnin.-,  a  e  o  r 

times.  There  was  not  mu.  b  hope  of  any  lin- 1  i,y  s.  (  ui  cd  several  years  ago,  will  eommenee  driven  over  a  distance  of  18.a  feet  and  at  153  ^rcLr,’.  ilun 

provement  until  aft.  r  tlie  war."  !  .-bipmei.'s  sli.utly  to  .Anyox.  This  property,  foet  the  diill  entete.l  the  ore  bodv  and  con-  ,c 

With  respect  to  the  „rope,iy  itself  Mr.  Uvbi.b  was  on.  e  examined  by  Guggenheim  tinned  in  the  sam.  for  a  distance  of  185  Tv",  J, Ji;frr.hr.iricrl  w 
Kaeding  said:  “Tbe  «fuidiiionr>  at  tlic  Tuino^  f  rr-’incci'^;.  p^i’.  rp  pmmisr*  of  devclopina:  into  tccl,  disclosing  a  highly  mineralized  ore  that  it  nnU-  rnni  c;e 

are  favorable,  with  the  single  exception  of  .,  j,„po!tanl  mine.  Its  ores  carry  bodv  33  fret  in  width  which  gives  every  e.vl-  ■  L  com  mr 

the  scarcity  nf  labor.  If  we  bad  a  sufficient  ,als  v.i Inns  ag? 

amount  of  cffi.  ient  mine  lab.ir  wc  (oiild  ,  ^  |,nr  jts  copper  avei 

Start  on  a  normal  b.asis  inside  of  thirtv  '  ,;c' 

days,  hilt  mv  own  vi.  w  is  that  wliHe  the  war  j  -rbis  year  will  witness  sr 

lasts  there  Is  not  mm  b  .  banre  of  srenring  j  ’in  improvements  ar 

this  necessary  labor.  |  ,,j-  v.bicb  will  be  met  from  . 

Pres  id  .111  is  0|itiinis(ie.  i  has  liecti  able  m  show  up 


In  explanation  of  the  .directors'  a.Mon 
president.  N.  A.  Timrnin.s  .s’atet.l  th.it  thid  e,,- 
been  taken  after  a  ftiH  review  and  lonsid  ■S;  r. 
eration  of  the  present  labor  sit’iatinn  and  p, 
while  the  board  regretted  the  de.  isinn  to  c 
thev  felt  that  the  shareholders  would  rer-  e"". 


'  Troll  ’'mpPfr  Labor  froubl®!*  m  ♦^h®  mines  of  British  ; 
f'oltjrrth  ii  m  ’h®  d®rr®a3®d  ore  8hipm®n^« 

r-f  Th*'  Tf^i!  of  the  ("onPolKlateri  Mining  4  Smel’ing  j 

i  lo  th.p  rx-ac.1  Mav  21  ore  rereipts  at  , 

4  T’^j'  *he  •rr.gl!®'**  roport^fj  in  years,  totaliing  2.8^5 

i-  *^ra.  ''omps'®<J  wnh  4. *^34  tons  in  the  third  vec-k  of 
Adm’  aod  lo.iAS  ’ona  «o  th^  corTeBpondiiig  ’xeek  of  May  } 
In  I  -’fJir.  ’b'-h®  r^eein'e  l.&Tl  tons  ^-ere  from  rcines 
r*  ‘he  comr^ny,  ’he  ^ulnvan  and  the  Emma  being  the 
,  o'.i--  two  mints'to  yhip  or®  The  balance  of  ^27  tons  ’®er® 

fr  tm  mire?  n*h*^r  than  thof®  of  the  Consolidated  Mming 
<&•.  r'vwv^lf  ng  i  omoanv. 


56-S8  Kins  Street  West,  Ton>nt» 


'  •>  BICKELL^c'' 

standard  Bank  Building: 
Toronto,  Canada 

Members  of 

yew  York  Cotton  Exchange, 

Jiew  York  Produce  Exoluiuge, 
Chica^ro  Board  of  Trade, 
Winnipeg  Grain  Exchange, 
Standard  Stock  Exchange. 

Wheat  Cotton  Stoclis 
Cobalts. Porcupine  Mining  Stocks 

Direct  Private  Wire  to  Few  York 
Curb. 


eration  of  the  present  labor  Si'ua’inn  aim  Por<  qpine  E%.«»  Lake  St  Lcui*  i-e  ar.d-,-?*<vy! 

while  Ihe  board  regretted  the  de.  isinn  to  h?- ^  MkPr.  an  option  or  tfce  Porcupire  Ea^t  Lake  pto- 
they  felt  that  the  shareholders  would  rer- 

ognize  that  it  was  the  only  rourse  'O  adopt,  .i-f.h  Vh-fo  '•la’-ne.  o-hirh  are  -itus'eri  m  -he  •b'^rr-hip 


haT-’riK  h®®n  di«ro\®r®d. 


Porcupine  and  Cobalt  Stocks 

BOUGHT  AND  SOLD 


Touch  C.*!*®*  Tb®  Tnugh-<^ik®«’  mill  is  nr*’r-  tr^a^ing  LOUIS  J.  WLST  &  CO. 

rnjnH  ton?  of  or®  dally,  and  ^®PON-er>'  i5  und®r 


r  which  will  be  met  from  earnings.  Granby  dicafes  the  pcrsi.stencc  o  high-grade  milling 
as  liccn  able  in  show  up  larger  net  earn-  values  at  depth  and  thus  goe.s  far  in  esfab- 


Prt*si(|riil  IS  0|itiinistie.  i  pas  liecn  able  m  show  up  larger  net  earn-  values  at  depth  and  thus  goe.s  far  in  esfab-  *  'O 

The  sharebni.lcrs  al.so  irceivcd  a  letter!  ings  nn  its  slinres  than  practically  all  other  lishing  the  character  of  the  David.=on  as  a  "in  view  of  these 
from  the  President.  .1.  It.  D.  I.ainar,  wtiich  |  copper  mining  companies  owing  to  the  fact  permapent  mining  proposition.  were  seriously  eon 

was  slightly  mote  opiiini.stic  than  Hie.  re- j  tb.it  iis  oiii.sianding  shares,  although  au»h-:  linnresse.l  Difli  'Hue  directing  their  e 

marks  of  the  Gen. ral  .Manag.  r.  Mr.  De  I.a- !  orized  at  "riu.'iai'.  have  not  yet  reached  l.irt,-.  I  ■■  *  „  ,  development  work  s 

mar  said  in  part;  -  i  buo.  ,  ^ot.  the  visitors,  some  of  whom 

“With  iho  liTuitf'd  iiiimbor  of  inrn  now  at  I  \r.'fiminfr  nn  rlrirpn-rmt  roRf  at  Anyox  airrady  sharf*noldors  m  the  company,  adequate  sup 

our  difiposal.  we  are  di  i\  inK  nut  nii:ht  aiid  and  a  :;‘T-ront  ro|iper  price,  Granby  durinc:  | ‘^^id  who  hiive  since  added  to  their  holdings,  ^^oiild  be  available, 
flay  on  the  sex.’ntli  level  for  the  point  where  the  prist  Iw.i  months  has  been  earning  at  ‘"iPtes.sed  with  this  riise.overy.  Their  in-  Timmins  als. 

drill  hole  No.  h"  oneonnier.d  (il  feel  of  the  rtite  of  rihont  .$27  a  sh.are  (eliminating  dev  elopnienis  during  the  past  operating 

116.61  ore.  Deyond  that,  drilling  in  Hm  .same  Grand  k''orks.  rinsed  down  for  the  period  I, '  gave  th(?m  food  for  -  ennditlons  and 

direction,  14  feet  of  ore  .tf  good  .|iialily  was  whereas  it  has  earned  nn  higher  priced  cop-  •safisfarlion.  They  were  taken  nndergiound  |jj„  requireme 

bored,  but  these  cores  liy  .soiiie  mistake  per  at  the  rate  nf  over  $4h  a  share.  eondneted  through  the  erossr.uts  and  exacted  bv 

were  lost  in  the  .Assay  Otfiee.  llow-.-ver,  our  — - -  drifts  on  three  levels,  which  now  extend  ^.gj,  cverv' 

General  Manager,  Mr.  Kaeding.  thinks  we  STI  FF  FE  WT  FOR  BC  '‘''hw  'w<'ie  suiTinsed  at  ^odel  of  its  kind.'; 

_ _ * . II  *1.;..  oii.x  . -  rfM-  r' I  I  i.ii  I  I- 1.11  rinv  i>*i  .  ,  fhp  wirlth  nf  the*  nrp  hciclirs  whir-h  rane-pri  ...  .  __  ...* 


i'VpIh  cavp  them  food  for 


anagoment  and  f^^'rioUFly  intf^rfoiing  •\\iGi  to  l.  abov* ‘»T  p®r  f®nf.  Th®  Uillinge  from  th®  old  ongma!  kaiemoers  :>tanQara 

a  /'arrvinfT  nn  nf  nnnr'iMnn-s  riak®p  rr'!)  »rp  now  being  con''ey®d  ov^r  th®  lone  Phones — Day,  Main  l6< 

"  ‘  trwmwGv  and  ar®  b®mg  f®d  direo^  to  ’h®  ♦ub®  mil  C'onfrderatloo  Life  Buiiriini 

Prepare  for  Large  Output.  j _ - 

"In  view  of  these  eonditions  the  dire,  tm  ?,  ??o.ooTa  - - -  - 

Jre  seriously  considering  the  advisahi!l»'-  rrim’h  in  a  zpppral  aa-  .  the  Touah-Oakw  n-’.r.e  !•  un-  I  .  .  J*,  ,  4 

directing  their  efforts  almo.q  entil  eK-  to  .i.-qn-a  to  be  in  bet.e,  mnditinn  than  ever  h-fore  m  its,  I  BA  TF  I  1  1 


(Members  Standara  .atocis. 

Phones — Day,  Main  IsOa  i  igfU,  PzrkSTi? 

eratloo  Life  Buiiriini  •  •  lX>RO!VTO 


were  seriously  considering  the  advisahilitv 
of  direrfing  their  efforts  almo.-t  entiieiy  to 
development  work  and  thus  pu*  the  mine  in 
shape  to  largely  increase  the  output  a.s  .soon 
as  an  adequate  supply  of  effi.ieiit  lai.f! 


Mr.  Timmins  also  stated  that  the  rom- 
pany  wa.s  operating  under  the  most  up-'n- 


.satisf,aetion.  They  were  taken  underground  tlate  conditions  and  more  than  satisGing 
and  eondneted  through  the  crosscuts  and  he  strict  requirements  for  the  prme.t, on  ef 


General  Manager.  Mr.  Kaeding.  tliink.s  we 
are  Iierfertly  safe  In  .all  this  $lh  me.  Tlu> 
next  47  feel  drilled  m  the  same  diieitioii 
assayed  $22. 3s  jier  toil.  .Avei  ag.  ing  llien' 
lengths  and  assay  returns,  wc  gel  IPi',:. 
feet  of  $17.15  ore.  This  is  the  wi.lest  ore 
body  with  the  he.st  atirage  value.s  w.  have 
Struck  in  the  mine  and  at  onr  lowest  levi  !. 
I  feel  justified  in  railing  thi.s  the  width  of 
the  ore  hod.v,  heeause  *he  hole  was  rlriten 
horizontally  and  directly  across  the  slraiili- 
cation  of  the  formation.  Onr  development 
drift  should  reach  Ihiue  by  Ihe  end  nf  Hiis 
month,  and  in  thirty  days  thereafter  .iit 
across  the  whole  of  this  ore  hod.v,  wliieh 
will  then  enable  us  to  start  two  or  three 
gtopes  and  send  better  grades  of  ore  to  the 
mill. 


drifts  on  three  levels,  which  now  extend 
over  half  a  mile.  Tliey  were  surprised  at 
I  tlie  width  of  the  ore  bodies  which  ranged 


the  men  exacted  by  the  Ontario  Min  nc  .-Xet. 
which  w-as  everywhere  regaid.-d  a.s  a 
model  of  its  kind.  As  to  wage.s,  the  amount 


t'aneouver  A  loeal  syndicate  has  made  from  4fi  to  tiS  feet  ovei  a  distance  of  several  J’,  OiA^Hrmnnri-  of  tl-o-e  vVo 

proposals  to  the  British  Gohimhia  Govern- Mmndred  feet.  In  almosi  all  seriions  on  the  reconncihie  for  Hie  present  -l  intio'. 

meiits,  offei'ing  to  estahlish  on  certain  con- 1  three  levels  ftee  gold  was  readily  located  nhtoetion  "hait  heen  tnk-en  bv  some'  oip- 

ilitions,  a  rolling  mill  and  .steel  plant  with  bv  them  librrallv  sptinkled  through  the  '  '  r  ^ 

. . .  to.,  nnn  f.qq  vbo  i,  '  siiiinKi.  i  iiiio.mii  lue.  (be  bonus  system  now  in  force 

•  IP  ouH.ti  ol  $_o,ppp,fino.  The  pioposals,  it  ,,nartz,  w-hi.h  alternates  with  the  s.  hist,  the  Rollln^er  hut  the  comnanv  fet-  tha'  it 
ir.  CM..  .  ted,  will  he  brought  before  the\vbole  Itodv  avoragin"  high-graue  Holllnger  hut  the  companc  1  !  tha^  i 

iioM,:,.  .,1.00  il  ri.o  io  c.,o...=*  tfooro  oil  ""'z  a,ni.igiii-,  1 1 1  - 1 1  g  I  .HU ..  was  quitc  propcg  to  reward  indnidual  effort 

lloii.s.  \  hen  It  sits  in  .August.  From  ail  The  area  of  the  [tavidson  mine  comprises  inoroaona  pav 


O'  .-lusuM.  ri.iiu  Mil  the  area  of  the  Itavidson  mine  comprises  „.j.b  inereaseri  nav 

"’in  'ti?i'n.eanHip2  ^  “The  unrest  now  so  prevalent  "  continued 

n-  considei  ah  r  Slims  in  P^^^^  indicated  ore  bodies  has  yet  been  opened  (be  president,  "had  been  ereated  by  a  f.  " 


formation.  Our  development  e?/r7i(;  T'uHmnHr  dapf' renard’to^the  frnn  ^"®  aggressive  development  gjjpn  enemies  who  did  not  seem  to  appie 

reach  the,  e  by  the  end  of  H.is  p.'Ainee.  an.l  m  eoiSectlon  '  Z\  tZ 


wiih'the  pra.  iiniulitv  of  "ame  f.m  much  ore  Ihal  the  management  feel  war-  professional  labor  agitators  from  t-he  i  mtcl 

^  ‘  '  tolling  rautpr)  erecting  a  mill.  The  first  unit  States,  officials  nf  the  Western  KedmaH.  n 

•  '  of  Ibis  has  been  purchased  and  should  be  of  Miners,  who  had  entered  Ganada  iim- 

-  j  in  position  on  the  propert.v  before  the  com-  withstanding  the  existence  of  orders  .again 

do  not  feel  in  the  lea.st  disrouraged,  so  long  winter.  Another  year  of  development  their  doing  so,  and  a  few  Canadians  pinnu- 


“Comparisons  nf  rnsts;--In  1013  the  rosf  as  our  ore  bodies  continue  to  improve  and  "ork  should  make  the  David.son  one  of  the  nent  in  labor  polities." 


per  ton  was  $.5.24:  in  1011.  $4.24;  101 .5.  |  in.'iease  in  size  with  depth.  Sli.areholdrrs  niosl  valuable  properties  in  Northern  On-  He  concluded  by  repeating,  as  he  had  in- 
$2.96;  1016.  $2. .5.5;  1017.  $2.70.  Since  the  low  j  have  r.  ason  for  ronfidenep  in  the  fuiiire  of  lario.  The  company  h  is  an  eeonomiral  but  tiinated  on  a  previous  or.  asion.  that  H.'  * 
mark  of  1916  increased  cost  of  labor  and 'these  mines.  .\ny  temporary  troubles  will  efficient  plant  in  operation.  was  no  intention  to  close  the  mine.  Opm.'- 

Bupplies  have  put  our  costs  up  2.5e  per  Ion.  I  reetify  themseUes  when  times  become,  The  visiting  financiers  also  had  an  oppor-  tions  would  he  rontinued  as  long  as  :i  su''- 


BUpplies  have  put  our  costs  up  2.5e  per  Ion.  fc. tify  them? 
when  the  normal  eonditions  we  roiild  lia\e  iioininl  again. 


The  visiting  financiers  also  had  an  oppor-  tions  would  he  rontinued  as  long  as  i  siG- 
tiinily  to  inspeet  the  llollinger  mine.  One  ficient  number  of  workmen  could  he  .-epn-- 


expected  a  eonsiderahle  rediirtion  on  ae-  The  shareholders  re-elerted  the  old  board  things  that  impressed  them  was  the  cd  to  carry  on  and  as  long  as  the  .'o:  :n 


count  of  our  larger  milling  capacity  then '  and  added  to  ih.. 
available.  senior  p.irtm  i  of 

"Notwithstanding  the  tinsati.“'fartory  state  one  of  the  larges 
of  labor  eonditions  and  scarcity  thereof,  I  Stork  r\<haiige. 


tlien'  and  tnlded  to  ilieir  number  .'Ir.  J.  S.  Rarhe,  i  general  formation  of  the  Hoi-  received  adequa-e  protection  from  'he  p'r, 

I  senior  p.irtm  i  of  ,T.  S.  Baehe  &  Gompany!  Davidson  properties.  The  same  per  authorities  in  the  pur.-uif  of  it.s  law  ful 

state  one  of  the  largest  houses  on  the  New  York  sheared  zone  passes  through  both.  In  each  enterprise. 


case  there  is  a  ri.  h  outcrop  of  quarty  and  "The  mine  is  in  excellent  condition,  "  he 
on  both  properties  the  surface  ore  bodies  said,  “and  the  ore  reserves  had  been  mi'e- 
occur  on  a  wide  ridge  that  has  broken  rlally  added  to  since  the  beginning  ol  the 
through  the  overburden.  year.  It  would  be  unw  ise  for  sharehoidei  ? 


Murray  M^erldg®-  A?  in  the  shaf^ 

itif'T  added  ®v!d®n®®  or® 

^  '  hnri',  t,  #.ytpns-i'®  1ft  brought  to  ligh^  ta-o  , 

it'-fj'i  .'  ?’.’'.k’rK  f'orr  ^h®  ^orrr^r  !®v®L 

’th‘-  xpin  <*ontiPU®«  to  show  h®qvy  mn®rali2a»!on  A  | 
om-  (v  rg.  from  thff  i  orrpans’F  ®rgin®er  to  t^e,  head  rffit*®  b®r®.  ,  i 
1-in-  'r,  tha*  forioti-inp  t.h^  far  ro»ind  of  «hot5.  th®  ^ 

\mf?  *■ "'  br»-k‘*p  -'R?  thirkL.  at®d  fr®®  grid  in  vep  ? 

.  Th®  '®  0  !?  dipping  liebth  to  th®  ®a?t  Th®  j 

11  of  pjy.t  u3ll  :?  ron  ?ol’d  or®  a*  tv®ll  as  prartirall;-  th®  ®nrir®  ' 
Art  ''■Lh  of  rh®  shaft.  All  this  or®  is  being  5®t  for  mill-  I 

in.:  Th'f  orr-  to  rh®  fifty-five  fort  pav-®  an  avprag®  I 
'  a  .  r>f  over  a  ton  and  «-hile  the  officiai  afisa>*£  * 
-jijllt  fr.irv,  or®  tak'rn  at  th®  pr®?®nt  !®A-el  nnll  not  b®  knonm 
,  .  ,j- 1  ,’a  •?.  estimated  that  this  ^'•1'.  run  very  ' 

>-v..-hrr.  ; 

V  Vo  ; 

rinii  RoHlogrr  -Perhaps  th®  moat  nonaistent  and  highee* 
-r.ld  '  e;n  for  its  size  in  the  nerrinnn.  is  Hoi* 
iirz"’  <  or-..LH3*/-d  No  1.  From  this  vein  in  the  early' 

C  a^  ?' h-g  I  ir®®*  of  rh®  Hollinger.  a  !irg®  *onnag® 
o*  nr®,  i’ ®*  JK'.oif  ’ipt' ^rds  of  Mr*v-si.x  doLurft  *o  the  ton 
^  jg  tgk**'  ou*  r’U’-ing  1*^11  the  mill  treat®d  1.000  Mr* 
'Girt  rtf  Of*,  '-om  Dhr.h  52  a-as  ♦•xtrarted.  This  '-ein  i  - 

IS  -till  fto-jT®  of  murh  cf  the  or®  rr-w*  being  tr^at-ed.  - 
and  pla*'®?  le  •jnd®r?tood  to  a^'orag®  up  to  !100  to  - 

fhf-  *0®  ’'V-in  >*o  5^  «?  perh^ft  the  serrnd  rirhest  i-ein  j 
ff.'i-  for  '‘s  .vj.®  in  rVip  rountrN  This  latter  vein  has  been 
pporrd  "ip  for  e®' ®ra1  hundred  feet  along  the  425-foo* 
Ip\y*!  up  »o  •v.*hin  about  40A  feet  of  th®  Mrlnr\T®  line. 

!>'■  and  a.-  >■»  ‘ar  d®’er®v.ned.  rarries  an  a*  era?®  gold  content 
of  aroind  ?.'»0  to  rn®  ’on.  I 

Hirkland  Lake  From  develrpm^rt  operator.?  Ion  “  ■ 
pot-  h.'if-  b®en  ron\®'®d  to  the  dump?  of  tiie  Kirkland 

Ltk®  Go'd  \lin®.=  .  Liirit®d.  fom®thing  Iik®  4,000  tons  of 
or.*  ‘  f  J  ff'iOd  millin-j  gran®  Th®  main  dnft  at  th®  400- , 
inil-  f'"”’’  I®^■®!  I'.a?  b®®n  ai^arred  abou*  425  fe®*  ve?t_  onij  | 
.--H  vtil!  oontinu®?*  in  th®  face  .At  th®  bOO-foot  level 
•vf  j.'-ift?  ar®  I'fing  dnv®n  ^est.  or®  on  each  ^’ail  of  the 
i::-  .’r,.  7h®  “r®  for  ‘h®  width  of  earb  of  th®  fro  sla-  , 

...  .G  ?£iri  to  b®  high  grad®,  uh-le  the  intcr^-enmg 

\r  }'  .,f  tUirf'  f®®*  in  »»'dth  of  a  pond  milling  grade. 

►  1  ».hs'®G-  ar'pr''>.:rra'ing  m  all  ahou*  forty-tu-o  feet  cf  ore.  | 

^  '!<  InM  re  Mines  In  th®  month  of  May  the  McInt:.T« 

P'- ! »■  ii'in**  Mill*?  mir®d  15,'^t>4  ton?  of  or®  of  an  avera?^ 
ipy  of  i  4  and  th®  total  prndur*:on  «as  $142. 4'b. 

r-n  r  -  Tn*  '4?' P'a'cn-.nry  of  rh® 'Inlr.tvr®  ^a?  for  th®  four  months 

,  ‘  •  v:  nt'  Ap.'il  and  ?hou-pd  an  a'®rag®  vqlu®  p»®r  ton  of 

vtu!  ^I'houeh  ^n®  aA®ra?®  gra<’®  lower  th®  Ma-.- 

"epo*'*  «  irrporrant  a?  shorEing  an  increa.w*  m  ronnage 
hf-t  inlhcli  !'■  rh®  p.'-indpal  ob;ert:ve  m  Porrupin®  th®?e  days.  ' 

Itp,  Pome  Minpft-  It  is  stated  *hat  rhe  Dome  haft  no 

flip  ir.r®-'.  on  3»ha*?oever  of  shutting  dotun  its  property,  a? 

ln->;  a«  ir  ran  rarrv  on  it?  operation?,  t^hether  ar.'.  profits 
Ici  7'  r*-?ulr  nr  no*.  It  furtbe*  learn*  ’’har .  rontrar''  to  report? 


JmViMosillSSSI 

MINING  STOrKS  AND 
IN\TST>IF\T  SITIRirnS 

C.P.R.  BuHdine,  -  Toronto 


Mines  and  Mining 

Pamplet  jgi^'iafr  f!ret  priaciple-n  of  Investmeat 
free  on  request, 

MARK  HARRIS 

(Memhern  Standard  Stock  LirUaniirel 
IIOV.AL  B.ANK  BLDG.,  TCIP.ONTO 
.AIGTL'.AL  I.Il't  ni.UG.,  iil  ITALO 


ROYALT 


to  part  with  their  stock  at  the  present  mar- 

.  m®nT  to  furnish  ^h®  mm®  tRit.t*  interned  aiiens  tret  non* 


RICH  STRIKE  OX  LAKE  SHORE. 

Porcupine  underneath  Kirkland  Lake,  in 
a  crosscut  at  the  20ii-ft.  le\el  of  the  Lake 
Shore  mine,  one  of  the  most  spertacular 
gold  veins  anywhere  in  the  country  in  re¬ 
cent  months  has  been  discovered.  , 

Considerable  cross-cutting  has  been  done 


ket  price.” 

r.AXADIAX  GOTERXAIEXT  RVnAVATS. 
ST.  LAH-REXf  E  SPhriAE  TO  THE 
SEASIDE. 

For  the  accommodation  of  -'leir  numer¬ 
ous  patrons  to  the  Seaside  rc.-.arts  of  tic 


Wht 

ymattctal  Sfmes  Press 


IS  not  only  equipped  with  the 
most  modern  machinery, 
but  has  a  mechanical  staff 
comprised  of  printers  who  have 
been  hand-picked  from  the  best 
job-printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  secure  a  high 
standard  of  workmanship  when 
they  place  their  work  with  The 
Financial  Times  Press. 


j  in  a  norihf*i‘)y  diroction  undernoath  Kirk-  Lower  St.  Lawrence,  ihe  ranadian  Goa  er.i- 
*  land  Lake  for  the  purpose  of  picking  up  ment  Railways  announce  that  ice  Lan- 
any  parallel  veins  that  mi.aht  exist.  Not  Ions  rence  Special  Se^^^^e.  will  asain  ho  in  op 
ago  two  wide  veins  were  encountered,  hut,  eration  this  summer,  as  follows,  vi/.; 
at  the  points  opened  up  were  comparatively  Ensthoiind  -  Leaving  RonaveuTuie  Srntmti 
low  grade.  A  drift  was  driven  a  short  way  at  8.10  P.M.  Mondays.  Wedne.'^da\s  Jiiid  1*::- 
'  west  along  the  most  northerly  of  these  days,  during  the  season,  commencing  Kri- 
veins,  and  a  cross  cut  continued  still  further  day  next.  June  loth,  with  through  sleeping 


laoitr  wh®n®vf  r  i?  ran  b®  ft®f*u;ed.  will  b®  adhured  to.  ’ 

Cotlo'iNiji  Mine  Mr  H  H  How-ard.  ®ngin®®r  of  th® 
C®!®??’!.*.  r®prrT3  ^hat  ^h®  down  al®ng  w-hich  h®  is 
Sinking  *h®  is  showing  a  rremiping  A*®m  of  qua.-rg 

w',  Th  i?  ^ ’d®nir.g  a*  ipprh  Two  othpr  panllel  v®m~. 
or.M  O  '  ®  Ml®:  sid®  of  rh®  mam  vpin.  ha?  b®®n  ®nrour»®r®d 
a-  d»'P0i.  gi'ir.y  i  nu’t®  satisfarton-  width  cf  or®  whicii  is 
'ah!!  .Icfinfi  Fr.nr  to  ?inking  fh®  shaP  Mr.  How'ard 
s’ 1*®?  ’hi*  h®  mat®  a  *horcugh  ®xammarion  cf  on®  of 
If,®  prou®-*:®.*,  and  th®  assay?  d'.l  ramed  gold  of  promising 
hizh-rrid®  or®,  a  single  blank  in  any  assay,  Th® 
sh'if*  ’ha?  proven  mom  ♦^han  pxpected  there  being  a  wndth 
of  To.'um®:c’al  or®  of  Iji^b-gTade. 

Niplftftlng  ^1lne« — With  th®  paym®n*^  of  ♦h®  regula.* 
fi’v  p  r  rijv[d®-id  on  JuJv  #^ual  to  a  di5^rib’j’”.on  of 

5.NrityniiD  rh®  N'ru'Finp  Mm®?  ha'®  paid  ou*  t^shar®- 
hc  .'J.'vi.  q  total  0?  <in.24C.tiC^  Thi«  !«  rh®  Rich®«»  "e-'ord 
maU  bv  an  .«ilv®r  or  go!i  mir®  ’n  Northern  Oc'.ano 


'  north.  It  was  in  this  hitter  crosscut  fh«'^t  car  service  Monireal  to  Riviere  Ourlle 

thp  high  grade  ore  was  eucounterert.  Al-  lYharf.  with  boat  connertinn  foi  Munay 

though  not  yet  rlefintioly  rtetermined.  the  Bay,  arriving  latter  point  at  7.45  .A  51. 

new  vein  is  believed  to  he  the  continuation  Montreal  to  Riviere  du  Loup  and  I'amum 


3;^  nf  Hargraves  No.  2  and  is  also  believed  to  nnd  Montreal  to  Metis  Bparh.  vm  Mont 

'be  the  main  vein  which  is  yielding  such  Jf'i  and  the  Canada  and  Gulf  Trnninai  foirpanic^  amounted  to  $11  327,547  com- 

gratifying  results  on  the  Teck-Hughes.  The  Railway,  due  Metis  Beach  at  7  ■0  A  vr.  ‘  ' 

I  Lake  Shore  Mine  lies  directly  between  the  VVesthoiind— The  St.  Lawr.mco  Spoci.i!  rate'll  "Gh  .>11.  08. l.  p^d  b.  thii t, -four 

Terk-Hughes  and  the 'Vright-Hargraves.  all  "''ll  I®**'®  Beach,  at  7.41'  F.M.  Sun-  companies  in  May.  1916.  Holding  com-; 


lucile  AIT.VTXG  DIYrDEXPS  IX  1917. 

Tm  Dividends  paid  in  May,  1917.  according  to 
rmin'.i  Fncincering  and  Mining  Journal,  by  thirty- 
Moni  one  Cni'ed  S'ates  raining  and  metallurgical 


three  properties  of  which  embrace  within*  Tiiesday,  and  Thttrsday. 


WM.  their  lines  the  main  fracture  of  auriferous  Sunday.  June  17th.  with  through  siemiu :  ,  j , 

I  zone  of  the  Kirkland  Lake  gold  area.  The  car  service  to  Montreal.  Through  sleeping 

7  Y  rich  strike  on  the  Lake  Shore  therefore  , train  at  Ca- 

,  means  much  to  its  neighhors.  Such  a  sat-  cemna  and  Riviere  Ouelle  Jet.  iwith  Conner - 

isfactorv  development  is  expected  to  result  from  Murray  Bay  points),  arriting  T< 

=E:-‘  =  .  .  ..  •  ...  n.  -  .,1  A  At  At.,„.4.,..-  AA- _ 1  „  .  . 


panies  paid  $48,139.  compared  with  $372.- ; 


1  ;,)  in  1916.  Canadian  and  Mexican  com¬ 
panies  paid  $r,cii.745  in  May.  1917,  and  SI,-, 
.>44.627  in  May.  1916.  j 

TotaLs  for  the  first  fire  months  of  1917 


the  speeding  up  of  mill  construction  at  ^lontreal  at  7.40  A.M.  Mondays.  'VVednrs-  are  as  follow?:  Mining  and  metallurgical! 


the  Lake  Shore,  the  machinery  of  which  is  Fridays, 

already  in  r'A’irse  of  transportation  from  i  ' 

:  the  railway  of  Swastika  to  the  property.  coBAi.T--Du?4"h™k""”^a« 
.  T\oik  of  further  opening  up  the  new  vein  .  from  th®  Cobalt  camp  w®r®  w®ii  abnv 
f  is  proceeding.  '  companies  appear  in  fh®  list,  with  NTpis 


COBALT  ORE  SHIPMENTS 

Cobalt — During  th®  week  jusr  ended  or®  fthjpn 
>m  tke  Cobalt  camp  were  well  above  averagf. 


rouipanios.  :  holding  companies. 

>2.77^  '^8.  Canadian.  Mexican  and  Central  j 
.'.menran  companies.  $8,282,258. 


MONTREAL  . 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  81,000,000 
Reserve  Fund  -  -  1,000,003 


BOARD  OF  nrercToss 

SIP.  VINOENT  MF.REDITH.  Ba"  ,  Presidiat 
Sir  H.  Montagu  Allan,  C.V  O .  \'u'»^Prea:deat, 

R.  B.  Ang’-s  C.  B.  Gordon 

A.  Ba’-iingarten  Hon  SirLomerGouin.K.C.M.G, 

E. W. Beany.  KT^.  C  K.  Hoim®r 

A.  D  Braithwajr®  Major  H®rb®n  Molaon.  M.C. 

E.  J  Chambe-Lr  Lord  ?haughn®??y.  K  C  V.O. 

H.  R.  Drammond  Sir  FredHrick  WilLams  Taylor. 
A.  E.  Ho.t.  Mi;:ag®r 

Office  and  Saf®t>’  Deposit  Vaults. 

107  St.  James  St.  -  -  Montreal 

BRANCHES  Caigarc,  Eimonton,  Ottawr^. 
Quebec.  Regina,  tt  John.  N.B.,  St  John’s, 
Nfld..  T.ironto.  Vanoouver.  Victor.a. 


In  All  Fairness 

to  your  family  and  friends,  you  should 
make  immediate  provision  for  the  pro¬ 
per  care  and  manageuieat  of  your  es¬ 
tate; — 

1.  Make  your  Will. 

2.  Name  this  Company  Exeentor. 

■B'e  will  gladly  answer  your  enquir¬ 
ies. 

THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  Oftlre — Toronto. 

HEN“RT  F.  GOnnnRH.4M.  President 
J  M.  Mc'V\'HINNFV.  General  Manager. 


is  proceeding.  ^  companies  appear  in  the  liet.  with  Nipissinp  A 

:  _  J,  1  .  ,  .  .  .  ,  notable  feature  was  the  appearance  of  National  M'iie«  1"  th'* 

Accordinff  to  advice  just  received  over  list.  A  total  of  nin®  rar?.  cont-aining  6S2.210  pound?,  wert- 
long  distance  telephone  from  Kirkland  | 

Lake,  the  T.ake  Shore  vein  has  been  proven  '  Nipiwin?’*'’ . . 

to  be  ahoiit  four  feet  in  width  and  contains  i  McKiniey-Darraph . . .  2  '101,241. 

high  values.  Triiurides  and  free  gold  are  in  :  1 


iTiSke.  the  T.ake  Shore  vein  has  been  proven  'Nipi^ing*^  . .  3 

to  be  about  four  feet  in  width  and  contains  i  McKinley-Darragh .  .  .  2  ir‘i.24K 

high  values.  Triiurides  and  free  gold  are  in  :  I 

evidence,  and  although  the  management  are  Conisgas .  i  rT.tss 

reticent  as  to  what  such  a  development  .  J. 

means,  it  is  considered  of  extreme  import-  Total .  p  fi«2,2ip 

j  M<nrp  Nipissing  wa?  th®  only  bullion  shipp®r.  as  follcu-?, — 

Bar?  Ourr®?  Value 

I  -  Nipiftsing .  119  149,263.60  114,063  92  i 

BIG  r AXADTAX  CAR  ORDER.  _  -i _ _ -j:?. 

Ottawa. — A  $13,0)111.000  contract  fnr  cars  :  s'^oorl  that  the  company  will  undertake  to 
i  Is  under  discussion  here,  between  the  Cana-  i  deliver  the  entire  order  by  the  end  of  March. 

I  dian  Government  and  the  Canadian  Car  and  In  case  the  negotiations  are  sucres.sful  the 
I  Foundry  Company.  The  contract  involves  shops  at  Fort  Williams  will  he  opened  up 

I  thp  construction  of  5.000  froi.ght  cars  and  for  the  first  time, 
the  price  under  discussion  is  $2.60H  each.  The  cars  will  he  used  on  the  Government 
Senator  Curry  and  W.  5V.  Dmln-  are  here,  railways  and  leased  to  other  lines  which 
carr>dng  on  the  negotiations,  it  is  under-  nave  use  for  them.  i 


Non-Producins  Mines 

The  non-producing  mines  of  Porcupine  hare  not  been  ma.enaliv  affected  by 
lal'or  difficulties.  This  is  an  important  matter  when  looking  fi^r  investments. 
The  location  of  a  high-grade  ore  body  32  feet  wide  below  the  30;'-irot  level  on 
the  Davidson  Gold  Mines  has  gone  far  in  establishing  the  character  of  the 
property  as  a  permanent  mining  proposition  The  extensive  cro  bodies  al- 
readr  opened  up  on  upper  levels,  where  over  half  a  mile  of  cross-cutting  and 
drilling  have  been  completed,  warrants  the  erection  of  a  mill,  which  has  al¬ 
ready  been  purchased. 

We  Strongly  Advise  the  litimsdiate  Purchase  of  Davidson  Stock 

F.  C.  SUTHERLAND  &  CO. 


Members  of  the  Standard  Stock  Kichange 


10-12  Kins:  Street  East 


Toronto,  Ontario 
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ImportantUnitinCanada’s  Pulp  and  Paper  Life  Basque 


ABmBI  POWERS  PAPER  COMPANY 
HAS  GROWN  TO  BE  ONE  OF  LARGEST 
CONCERNS  OF  ITS  KIND  IN  THE  WOED 

Total  Output  at  the  End  of  the  Pi'esent  Year  Will  he  Over  Five  Hundi'cd 
Tons  Daily — Sulphite  Mill  Which  Will  hi  in  Operation  in  .Inly  Next 
Will  Aua:nu'nt  to  a  Very  Considerable  Extent  the  (irov  in”  E.irniuRs 
of  the  Company — Newsprint  Output  Will  Also  bo  Doubled  in  the  End 
of  11)17. 

The  determiiicfl  and  never  faltering  fight jually  increascrl  until  at  the  licsuininc  of 
whieh  for  a  niinil'i  r  of  y>ars  has  heen  «ag-'  1015  ih”  daily  ouipiu  totalled  e.l'o  u  i”” 

ed  by  ihe  niajorit.  of  the  larger  Canadian  '  tons  of  iiiilp.  In  th'  in  ginnine.  of  1  ‘  'i  tite 

mills  Lo  itlaet  t!.'  pa;)ei  industry  of  Can- I'l  ompauy  ha,,  inei  east  il  it.-  ('Utinii  to  -I.') 
ada  on  a  sou;;  1  la-^i-  is  at  long  iast  show-;  tons  of  new  sp:i:i:  da.ily  witli  almo.-i  ;i;i  et.- 
ing  results  wnieli,  if  eoiitinucd,  will  piaeeitire  luodint  foi  that  \i.ir  .-old  al.i  ad  .*i 
the  husiiii  .-.-  at  tin  forefront  of  the  Indus- 1  fair  iiriees. 

trial  (■aterpri.'fs  of  the  Dominion,  and  re-!  in  l”M  tlm  eoniiiany  suffii'id,  :li(.,ig!-.  .o 

turn  t<i  .-hai  •  lioid.'i  s  a  fair  iiropoi  tum  of  j  a  limiit  d  i  .\teiu.  H  orn  the  m 

the  money  'I.-.',  luite,  with  eoumtendaidt’ j  iluit  ^w(|ll  ilirnugli  .\>r:he;it  D:''ar!o,  ; 
patieiiec,  idaet  d  from  time  nj  time  iti  tai'(ihe  fire  lo.-s  to  the  i  inr.iiir.;.  was  n-.,  i  ii.;. 
busine'ss  to  I'ting  it  to  its  present  state  of.ioNcred  b>  ins'i'an-  ..  iou  omy  'w  ;.ty  .'dd 
perfeetion.  !  tuuise  wmi  dc.aio.'od.  and  the  v.o-.i  in!  s 

It  has  taken  many  years  to  place  the !  eontainina  r.'.oiii  lii.on  i  in;;,,;  Tla 

paper  iml'i.tty  in  |■;ln;lda  on  its  present  !  unly  cl.'l;.,'.  t"  oo.  i  at  ions  v.;;-  ;n  nyhoina 

footin-.  du.'.ng  wiiieh  a  tremendous  Mho  sto.ks  of  <oidwia»d,  am;  i  ■  :  '  ut  i  ... 

amount  of  laboi  anrl  ineig>’  have  hecn  |  \v.a.s  re'ptitt'd  to  i  leai  ii'.'  ii'.iil't';-  iii. 
spent,  a.s  v.eji  a?  inilion.i  upon  millions  ol  !ibe>  suffered  \er\  iii'b  'I  in  'oiiipao-  ■.  as 
dollars,  aiiei  it  t.s  douh’ful  if  there  is  one  |  fortunate  in  that  owina  i-i  tin'  In.  d' :u;.i.d 
company  thti’  has  not  had  i'.rs  dark  and  des- j  for  newsprint  all  I's  fmi:  erd  I’.odu'  ;  had 

pairing  d.i.vs.  ton  the  supreme  faith  mani-  iieen  ship|i(d  and  ;i.-  ;i  <  (on  ( e  .•  i  ' e  <• 

fesieel  he  tlio-e  fu.nat-ed  in  the’  industry  as|\\oiT  no  stm  k.<  on  lu'iid  ai  iln  in..;  of  the 
to  the  iinal  oniennie  never  weakened  with  fire.  e.\ei  jn  die  pred.K  i  oiim  i,,.i.;.v.i  tin 
the  result  that  (  'aniida  i.s  today  one  of  the  I  Lillis,  w  hieli  w  ;o  mo  affiin  d. 
most,  if  not  tlie  ino.“t  iinporiaut  factor,  in  in  the  .'’uiiimn  of  Ifiit  tie-  dire,  tor.  do- 
ihis  trade  in  'he  woild.  1 1  iderl  to  eloulde  the  (.iiiaeit.v  of  il..-  | 

As  IS  well  known  the  larger  proportion  oljiiie  ext(';;sinn  to  bring  tin  e- m;oin\  s  oiii 
the  outp'it  of  '!'•  varioos  Canadian  mills  is  j  put  of  jicwsio  in:  up  to  ano;,-  ■■  ■<•  tons  pi  i 
sold  in  tlie  riiiicd  .''lates,  and  the  lower  djay  makin-r  tin-  .'.'  iiihi,  w.i..  in.'  in  d.'i 
prices  tiiai  are  niaintainetl  in  C.anada  for ;  yxeiooion  of  tin  .-^pani.  h  i;  n  Cioepanv 
the  projioM'On  tlial  i.s  sobl  here  are.  to  a;jiie  larges’  prod :.-e:-  of  mi.-ii.ml  r..  Ca'i- 
e  onsidera'nlc  (Mint,  dm-  to  tne  vet..  miieh|aeia.  Tin  ai  ranaernen's  f.  r  il.i-  I.iuimnic 
larger  oii'pot  and  sabs  tha’  are  marie  pos-iof  this  (Xieiision  wi-ii-  satin  d  ooi  thiiev;!', 
siblr  b'r  havin-t  the  Aiiiernan  market  elo.so  ipp  Cnjeago  firm  of  I',  ahi  •i' ,  ' boialn i  i m,.; 


'probably  delay  action  in  that  respect  for  practically  untouched.  It  abound.s  in  spruce, 

I  some  time,  but  in  the  interval  it  Is  evident  wbii  h,  used  a.s  pulpwood,  is  erptal  to  the 

.hat  the  eemipaiiy  proposes  to  keep  arre-ars  ,  Curopean  v.arioty.  The  ouantity  is  almost 
from  growing  any  larger  thronch  the  pay- ;  inexhaustible.  Along  the  lines  of’tbe  Tranr- 
nnnt  of  regular  (juancrly  dividends,  the  !  eoiuineiual  Railway  there  are  about  three 
,  second  of  w-hkh  wa.s  paid  in  April  and  a  million  cords.  The  pulpweiod  alone  of 

'.bird  distribution  will  be  made  in  July.  '  .N'ortbern  Ontario  is  a  great  asset  and  eap- 

i  iic  preferred  stock  is  quoted  at  OJ  to  ital  has  a  splendid  opportunity  for  invest¬ 
or.  in  the  outside  marked;  the  common  is  ment.” 

T7  to  S’l.  with  no  gveai  volume  of  business  |.„lpn„m|  ,.’rom  Selllers. 

at  ilie  moment,  t  urrent  estimates  place  Ibl.  t,  ,  ,  , 

earnings  of  the  company  at  h'o  to  So  p.c.  .1''^  to  the 

on  the  eomnion.  The  (luestion  of  a  common  /R  iroqiiois  falls  aiiel  embracing  a 

dividend,  however,  is  some  distance  in  the  *  " aiea  oi  abo.it  three  thousand 
fmilie.  n.s  ee.rnines  will  Up  av.iilpd  nf  in  inilc.s.  l.s  oiuil  for  settlement.  I’ulp- 


future.  a.s  earnings  will  be  availed  of  in  ’"•i..iic  muc.-.  i.s  ,.pi.„  sci’icmeni.  nup- 
part  for  ihc  plant  extension  recently  de-  '•">  in  this  district  ran  be 

.  id  eel  on.  Hut  with  ineseni  etipacity  doubled  floated  to  the  company  s  mills, 

the  companv  w  ill  bce-oiiu'  the  largest  in-  f'  tf'h'lenl  settlers  vv  oiyl  (  an  be  obtained  to 
iiividual  producer  of  newsprint  in  Canada  company  s  mills  at  their  full 

on  a  capitalutaiion  basi.s  low  by  conipavison  fttraeity  foi  an  extended  period  and  It  is 
with  other  mills.  It  is  this  situation,  with  t"’*' I'  w  ood  that  Ihe  company  has  been  us- 


I  isiiig  iia’per  prices,  whic  h 


slock  hasj’”'  large  (xtent  .siiiic  inception. 


i  n  discotiniing  in  rcecut  monihs.  Ynliiiibh.  \s,ois  in  V»n((‘r  I’ovver. 

riivslcal  Side  of  il  Rig  I’rti.ieel.  Kciore  tinv  plans  w  i  iv  di  iimudv  set  by 

The  .-\hitihi  Cower  and  Paper’  Company  l’''>'"o'‘'rs  of  the  Abitibi  Company,  an 
as  organized  for  ihe  purpose  of  construct- I  ii'vesngaiiou  ot  the  .  ompaiiv's 


tind  operating  pulp  and  paper  mills  at  "aier  povvei 


vv;is  made  I'v 


at  haii'i.  "f  <'hicag<‘.  d'.i.'-  li'iii 

ila-.  *.ggrc"ivc  I  xceiltive.  with  the  larlv  i  uaii.  ..  g  o! 

\()t  a  li'lic  of  Ibc  success  of  'he  husiiifsS  'Aiian-ion  along  ihc-c  jiio;. 
Ls'due  to  the  men  who  have  stood  hchind  ed  locnmm  lu  v:.  v  ot  . li¬ 
the  ert-iis  cnterpnsc.s.  This  is  especially  |.rm.  mariutac  tuii.i 
n  reg;i.u  to  tb’  AM.ibi  Power  A:  I'aper,  v.rtuallv  eoo.o 
ompanv.  vM.ii.  itis  i.-  one’  of  the  la:c.-i  .mmpnon  .  cr.inMc 
’n  .  prmes  of  tk.  .utd  ’o  enter  the  field  dcvclopm.-ni  i>„ 

IS  ’acce-  m,.-  l.rcn  road;  and  .suhslaii-  Dorn  w;  ,i,n 

Uar'viioif  fi'v  v,a’>  ago  Mr.  P.  H  Anson.  laihe,  ,han  ihrou;:! 
then  on-  e.f  the  c.v.  .i.iivc  officers  of  the  'he  ..n.e  i 

(  Silvio  Ploii:  Mil!.-,  l.imiied.  looking  for  P"'  "t";  'd’  ">  _J  , 
ligilvio  1.011.  i  c  ^  CO, nicer  dc-  vvald^ti,  , ml  ot  ik 

;‘ded  he"  p..!p  and' paper  inanufactiir-  ^ 

ins  indu-ttv  m  '  a.irda.  off.iee.  un,..i-e  o.'-  ■ 

norliinitn.s  for  tlie  future-,  espcciail.v  a-  •  n  k.. 

Ki  no,  I . .  oM.l..i'0.i  •  K  r,';:: 

national  prod  ..  t  llt.^  idea!  was  a  ptopost-  ’evns  laiP. 
lion  Iba;  it'  It-'i  ■”  I  a  I’ll  ill  Slmvi 

j-pl  ,1,,.  ■  i-..p’ I  ■  .'ir  u'.g  ti  a.i.'poria' ion  i),.. 

facilit if.-:,  ati'i  h'  fi":;ti.>  dceided  that  the  i  |l(■g^.;'.l,lll  .  o.  oj..  -a 
\hilihi  disiiic  t  in  k-.-.hciii  e-ntario.  "Uh  ..c,,.ady  .grown;,  v.  ; 
ju-  v-ondei'o'  CO.  .■..nc'-r  of  limber,  w  atem  ,  ..p  , 

1 1  Ill -I)')!  Tr  t  inn.  lurn:  j'tn  <an  l-alaiiM  .•!.•!»  ^i, 


This  is  cspceiallv  print  mariufaciniiim 
X-  t’aiier  ha.s  virluallv  eooio  ■ 


o  riuer  the  field  d>''lopmeni  in  I'u  imi  ui 
ad-  and  subslan-  w;iii,n  (■,i..iii; 

i  Ml  P.  H.  .Anson,  rather  ihan  ihrou;;!.  n,  v. 

-  officeis  of  the  -At  the  .lose  of  i:.].;  i). 

iited.  looking  for  I’"'  'iP  too.-- 

-  to  (  ii.i'iue-r.  fb  -  ".'<ids  ti  c  cn.)  ot  ike  lu-  ■( 
aipcr  manutaciur-  ''uipu'  vvill  he  m  Uu  m  . 

icci.iiic  cm-  tons  .e.f  n.w.spr'ni.  '■  h;ck 


!i  !..<  :  I ;:;tt  in  V. 
ke  riiiod  .-tiatc 


.r..ic-  .'in 

p:  oi  iPv 


I’oq’uiis  Kails  in  .Norihetn  Oniano.  The  ‘ 

I  c  .  '  ava.laoir  cngin.cring  talent  was  en-  '"'tc-ficd  .lie 

-a-,  d  to;  the  pre  p.iratior.  of  the  plans  a:’.d  “ 

:..i  th;  p-irpo,-..'  of  surveying  the  preiimm-  '■''•''.able  a,-: 
arv  work  c  f  the  instHli.at ion  of  the  plant  "tc  c’.  not 
v  ith  tt’.e  Hit  that  the  companv  is  now  in  ■'t'"''''  re'.in 
ii.i- -.c'sic.n  le.  ami  i.s  oiieratin.c.  one  of  the  uimot 

.nos;  up  io-dai'  ami  he.si  equipped  pulp  and  'nf'-.'  •''!  ■ 
p.iper  plants  in  the  world.  .\n  abundant  n' 

o;pi,i.  pi.|p  wood  ('or  an  indefinite  per-  -Nii'niai  «. 
.  d  1  ass.i  ( d  and  naetiral  peographieal  P_ov  .'i  s  at  i 

.  ond'.uon  ■  .are  sm  h  that  the  woe..]  i;.  eleliv- 

.i:Pi!r  at  .lo-  eonipanv'.'  pre'pertv  at  mini-  eer'n’Pall.'  ' 

mum  cevst.  '""‘t'' 

■fhe  puli'  limit;,  water  powers  and  mills  l’o"<'r  ha.-  b 
oi  lb-  (ii'.ip.inv  ai'c  within  the  lerntory  Pn''i 
-  ii;  1  oiimiin.;  Pppei  ami  l/wvei  .\bitihi  I.ake.s  "'o'.'s.  I 
and  along  ihe  couise  of  the  Abmbi  Hive  i’  ’''o  P" 

;ind  Us  1 1  iluilari.'s  in  the  disiiiel  of  P.m-  It''  south 
i.'.amipg  in  ihe  Province  ot  Di.iario.  Tliis 
d.  ii.e’.  l.viiig  south  of  tile  foi’.v -iliiltli  P.t'.i'.-  am 

pa,;;!.!  (>!  !;t'i'iide.  which  coiisl  ii  iilcs  ihc  si.;.,  i  v  :-'oii 
'.  le  helll  Ic  .nelai  y  of  the  pi  eev  ille  e-  of 

t.iba,  forum  t.ar:  of  the  firtilc  e  la.v  !..  p  of  '■  r'vnkiti 
.N'liilieni  ('ni;ino.  and  is  at  presi  ni  scrv  el  eo!:-er.:cii  el 
I.;,  iv.o  I  im  s  e'f  1  .111  w  av  :  Ihc  .Nr.lie'iial  Tiaii.s-  '' 

■  e.'tit im  nial  K.c.lwa,'.  a  disttiiice  ol  fifty-  maiu  ni  I'cgii 
four  Hide.-  Iieiiii  a  point  sixie’eri  niiic.-  I'a"'  '*•' 
of  im  town  of  (  vciirane  to  the  inlcrprov  in-  •'  I'>  t  uiamut 
e  ill  Iroiiml.ii  V  Pciween  Otitarp'  ami  Qiie-  '  "lut  i’"  i" 

I  ; Tlie  line  of  me  Timiskamtng  and  uor.-c 

N  itlicin  (Milano  liailway.  running  north 


1  be  m  the  m  , 
vv.-;pr?n!.  '■  h;ck 
tivns  d,..!.v  (.! 


Abiiihi  disin.  t  in  .-o-.  netn  '-inai.o.  ■  .-i 
il.--  vvombi''''  (  o'  .'..tiC' ■  ■  t'  "‘’"'•■>‘1 

and  ea-v  ;  i  an -imi  t."  tt”n.  fnin:  bid  an  Kleml  i.;, 
sit'iation  for  ’ae  e  >tai.ksliu'.cPi  o,  .i  pe.'m  i  ,  i.,, 
spd  tiat.er  p'.-ti’t  A-o-.c.ai'd  with  .Mr.  An-  i.j 
M,n  It'  ik.  '  nte  ipr  skp  ''  >'■  m“  P"'’''  at 
M,.  V  ng.l-.,’.  v.ko  wa-  fornieilv  an 

■■  ..1  'i.  Dgil'ic  F'our  .Mills.  ,|, 


son  It'  tk.  .  iite  1  !  "■'  -s 
Mr.  >kit  i‘  '  ■' >g. 
rxeciP  ;v  (  ‘  .  m  r  .-i 
kimiie  d. 

Krone  tip  '--'a:'  ti 
.all  the  ree.uait.,; 
profitable  :  o  .’’■’d 
industry.  ’'hi- 
imbued  "itli  P'o  liriiK 
nirriis  o!  ib-  ■  i  m 
rd  to  niak”  i'  a  si;, 
engim  c'diig  talcu’  v- 
paraiion  of  piai:.-  a:.' 
as  in  coni'i'’  ii"P  w  ''i 
mcni.  mill  .  Oi  tr'a  '' 
abundant  su:;'.  of  ; 
minimum  .'o  •  w ..  , 

now  ei  ; . '-i , i.'  ■  a 

lempka:  rd  ami  1"  ■  . 
conipan;. .  !■  a!-..  . 

commci  cuil  .  iP.  1  pi  ■ 


rarniiit>  slmv 

f.  r  ills  I  '>1  Ip;. 
I.cgitu.ill  -  Ol  OJ..  '';| 
sicady  growiji.  V.  ; 

(  .1’, .  ,1.1  I  inly  a  pe  i 
i  alam  .  .  t 

consul,  rai.li  |  ''opor 
I.J.  of  llt'e:  I  .  .  'I'!  . 
ation.-  V  iiiP  no 
!.c  lil'giily  ;-a'  ..-fm  : ;. 
the  fail  ilai  .licio.- 


“'Imw  ■'.(.  a  -v  f !i.'r.’;i’ 


the  ’omoanf'  po.-.-essed  ^nn  m  , ,, 

of  s  ;c.  rsslu!  and  ,  hai  .  :;mo,,ui 
pane'  ■.uaniitaiti.iing  '.iilaiue  o|  .<17. 

(  . ’o:  .-  am!  offii  .'I  S  w  .  r.  pv..||i..  w.  .,  . 

niir,'  I  oiifl'P  i'.<  e  in  til'  fa.’iuie  i-f  pulp 
iP  ..  and  wer.  deiennii:-  ;ra:  wa;  P-;':  :• 
r.-:  'ftie  be>T  av  ai}a''tr'  wo..,;  to  i  j, 
■a  .ng.ig'd  for  the  pi'.'-  ihe  ind;...'iy  pi. 


.•i  ii-cifications,  ns  well  :  .  i|ic  s. -ti.  r.  o’'  i 
. ...  -.al.r  power  develni.-  p;ii’v  .list  r  ‘1:11  o. 
'ion,  and  e'iu.pn'.'ni.  .\n  an  .inu'uio  in  il,<  : 
pnijiwood  (i.  iiv  c;  a'.I.'  at  lor  jcilp  wo'd  n'u. 
;:.-r  iird.  while  water  (living  01  i,.r  I,-,.' 

.-ipui’e  for  1:0'  only  con-  chinr.n  ran  i.-r  (.••.i; 
ic  I  eeirirenient.r  of  the  monih.--  di  '  .ic:  P-f 

.ir  oihe  1'  indu-'i  ial  tiitd  wa-  iv.i.ii  to  el  for 

s  wer.  '.r.’ed  in  'hr  .l.ieciors  slati-el  m;, 


,'liinr.n  ran  P-r 


:;ii  l  so,  I  ;.  1-  V,  iib.m  a  f.  w  mile.s  of  the  1  lie  I 

V.. 'll.  II  l.oiinei.ii  y  of  the  limits.  .A  braip  h  ^ 

.  .tp  ot  l:..lii'i  r.n il ay .  of  about  sl\  miles  ,,|  .pj,  ^ 
lit  l.p.rib..  has  I'cen  .  f'mple", .  d  f:-om  Pe'i.iimis  ^ 

lunciioii  to  the  loeatioii  of  the  mills  and  -j  j  ' 

'...■.I'si.  of  III.  eninp.iny  at  Iroquois  Falls  ipuili 

,11  ibi-  'owi'  liip  evf  Teefv  .  Othif  line.s  ol  (j,,  ,,,  ,||| 

i;u!"av  arc  pro.ie.-i .  d  tri  whleli  ilp'  e  e'lii-  n,,  g. 

.  iiiTpi.|  i .vill  b.  ir.hinarv  .\s  a 
11  lor  lu:!].  .’eml  paju  r  mill:-.  Iro(|ii(ii.s  ...|.^ 

Falls  i.  idrab  , 

\m  Ideal  l.iinil.  .p,,,. 

I  I.I  t.iea  I  nibrai  (  d  wiihin  the  pulp  liiiiit.s  wiih  iimb.', 

I  '..■.eu  .'(i.ia'.i  mill's,  or  nboi.i  i.uuu.uoei  pr. .  ipuai  ioii 

0  •  I  III  (li.'iiiip  ■  t.y  waP  i  lioiii  Lake  p.  ;  .  -ii. 

.'.Iiti’.  .1  I  ...(  .0,  F.’ill  i.  ;iyi|u  OMIII;  It  ly  I'.i  ■  ,  . 

' .'  mil...  aipl  eii  Pur-  distance  op  the'  .'.biiilu,  w 
.  .  ,i  I-  o!  Ipc  .M'Uilil  ilu.ir  Ike;.  :iii  l!.-ii  s,|,;,.,p.-  ;;i 

I-.  .  11.  IV  walci  iio’.'i  r-  I  ■.Ilie  hicliiiv..  'J'wiii  g".  :i  o.'  ' 

V  .1  F.ilb'  "ineabic  of  (ill  ,  lopu;;;  wilPil  li'i  I 

■e  i-M.,  !  ol  .  VI  ■  ■,ii,.-o.i  lio.se -p'lv  .  1 .  '.'.'uhm  '>f  iMiiario 

'  ,.  ..’i,  ib  r  ar.  .'iiii.ro.viiiiHK'i.v  fifl  Miuare  .uov'm-c  .. 

1.  w.iii.  'rill:  w.iicr  i.aehes  loiv.iy  var.'iir.  11. 
i-l  ’  p  III, ill  .  ami  in  all  insiam  .  s  so.n.  rir.;i: 
ill  lo  IP.  mil:,  whii  h  ipakes  driving  1'a<  li 
.1  .-  oi  'll  il.  :-'  a:pl  ;;.-sis;s  natrr.all.'  in  ;  p, 

f,:-.,  .'  ■  ug  .1  1  (  (iii.ili.i  low  I  osl  of  vvooel  | 

I  lie  (  eiin, .ally's  I  .in  n-,''>i(p,  ..||;;  I  im. 

,\'  I  i.;|i|ol  Fal'-.  iivi  luupileil  a.  le.-  if  '  'I 

I  .'  b,i .  I  li.  <  II  I .'  <  I  ■ .  '1  for  mu '  .  1 , c  a  1.1  i  ’im  ''  : 

'■a;.'  ii.v.,  (b  V  .-lojeip,  n’  .Viarv  lull, -a  .  'ule'-.  ilo. 

.■.  tail.:  Ma'U.  ui  th.  nr  .gliboilier .  1  ‘  ‘i’ ' 

w  .  .  I  |i:, ,  I  iiusi  i|  aipl  ha.  I  lie  eii  p.ipa;-.  .)  fo.  ' ■'  'i 


I  lie  P!iy -iiig'i-.tpliy  III  llic  I  iiiinti'T. 

.\  lew  laei.;  lei.iiiim  to  1  li.  i.hysie.jrraphy 
!  lie  (  oniu  ry  ui  w  hu  h  tl.  .M.iiUu  I’lilp  ami 
:  (  iu.i|..ipy  oi.ii;it  .-  wil;  tec  of  iiueie.'l. 

II  w;:!irs!.'l  il.ain.il  i..\  tk.  .Xbillbl  Hivcr 
:•  iiorili  ol  tb.  Ill  .gilt  of  land  w  Im  h 
ill..;  III.  V.  lu'l  ari  ;i  Fov.iiP;  soiilliwarei 

Mil  St  l.avvi  11  1  l.a::M:  lloip  those  liov. 

_  mu  I kvv  .11  .|  iiii o  .la  ..1.  Pa.' 
l  b.  gcu.  mi  .  o,-,i:i.  i.  .  <  ,  Pm  waicrshc.t  is 
.  I,  as  o.  p'o.iu.  wh.ii  "  .a;  Pc  lii'im.l  a 
I'v  r'Ui  op.  lb.  \>  lio!.  ari.e  i:-  eovcieel 

III  Uliib.'i  .Mill  1  ■  .ipal  .V  V  I'ly  llal.  The 

iiipilalioil  .e,..,,  .1.  .III.  ,:i  ihlil;  ilielie.s 
;  .  a  1 . 

I'.I  ■  ,  .  I  1  '  l.i  .  V !  .  .  ti  ll  1.'  I  .a!.c 

■  el  ill.,  V.  k,,  1;  II.'  .  e  V .  -1  I  •  b.  r  la  1  ge 

I  aii:s  nmi  .i  .i,...' i.,!'  ol  -  i  i.ili  one:  .  The' 


0.1  Ptl 

111  I  ,P(  I'!!- ’ll. 


.;|iioi  Fal 

..  l.i.ii  I 


conuiP'i'  U.:  .  lU.  '  pi  -V  ;i  wen  '.r.-rd  in  PK  d.recUds  slar.-d  i 
e-omi'nip.  v  i'h  d. ’..■'opmeni  at  a  very  lo'.v  ye.r;-  v  •,  suM  . 

ard  dil'iiUiii'c  m 

The  enpitalir;’'  ml  'vf  'he  ee-nipatiy  i.r  .*f.-  margin  in  e.\.  .  ■ of  i.u. 

50P.0(if'.  (t  p geor'  t'ouds;  .*  1  .'■'fif'.f'f'u.  7  p '•  <d  di'idmiei- 

debenture  .-u  .'k ;  -i  .ocu.of.u.  .  pc.  .-iim'ua-  1.;  iii.ig;  foi  ,  ■  .  an  utuo  -'o. 
five  ]irefri-.'me  -■o'-:;.  and  .F\....>i.udi.  .-oni-  hceii  r.iiilvab  lU  u.  p.  i' on  !>.. 
mon  sfo-t;,  "fP'  fl'”'-  a  Po  ' 

:->ti'.rl.’ei  DMeraliuns  ill  Util,  f'-'icd  div i.b  nd.  b,.i  P.  r  n  . 

.  .  .  le.ie  and  v. ;  Il  iiig-i  I '  .W.e  m.iting 

AVith  The  beginning  operations  n  Mil. 

the  plant  during  t  .iat  .war  provuied  w  ork  ^ . . 

for  a  th..u.sand  im  ii.  v.hile  the  daily_  output  .j,  _ 

nmounterl  to  lO,  ’ous  of  p.;.p  shipp.'<i  to  ibe  a|.(.!o,.i  aoiuovima’ 

large  pai-rr  mai-;  ts  ti  the  1  nueel  State'.,  l.a.'am-,.  o:  .-jv..-  .  v. 

and  Canad.a.  Ihtis  w.i'u  in  F'l  i.ie  F  alb  , 

in  the  vieinity  o.  Iroe.uois  ma  ed  ,  .„i  „.  ,,, 

later  one  of  ’h.'  la.msr  indu.Mr.Pl  erns  ,  ^ sban  Imldr  is  were  of 
in  tho  ^  jinruia  in  fill!  ojMia-  .  , 

M.iii..  J  ...  cnconi  rii-inL:  cliai  n*  t(  n  i,f  Mii;. 

lion  I'h  <*'0'! ; j 'H piilp  ti  i  •  .  ii 

,  ,  .  ,  1  c  1  f  f  ....  phite  mil  "Ill  1.1  III  I'  I!  om  ,M".i 

at  the  end  of  .Iii!y.  1*11  aiul  had  from  four  ,n,, •  ■ 


'  (  11 
I  Kill.  :i’. 

‘v  I  .  I  ij  1' 
(  ,  :  ill  .  Ol 


,  Uh  al'  lice. 

'O'.  ■'  I  i  I  '  'I 

I'  I  lig  :-i;tiplie  d  f ; 


•  Fail.  .  in  addiiio'i  'o  ilu  nuli- 
'iiin.  own;-  a  I'uvn-siic  of  aj.- 
oii-  ttiib'  seiiiarc.  will'll  n  io- 
iiir  .1  hili.s  overlooking  Pu  riv.r 
il!  m  a  imi.iel  one  in  cvoiv  ir- 
;-l  1 '  '  t‘  lai'i  out  w  nil  ,?  I  If  i  lo 
;;t '  .  w  ide  si  i .  ■  '  -  -im;  v.  all,  ■ 

'  (  ..v  r  I  s  and  wa'er  mniii- 
il  (  |r(  T  rii  a  I  iy  I  t  ihe'  j-ower 
(d  fio'll  ’hr  e  e'nipan.v  s  o"  l: 


r  I'l  conform  'o  a 

'  ..  !  I"  '  ;  i  c  ai  lot’  drawn  out  by  po  aoi.ipi  moc.  ,-  .  •  . .  ........... 

n  |  ue  Cl  .V  P  iieciser  a  re  '  e  eju  il  -  '.’P  I  of  .i(,  I .  e  •  m  a  '  .  '  o,  1""  fe  .  ( ,  I  In 

I  (i  lo  i...  o|  riifficioiu  diM.am-r  .ajiart  to  .n  lori:''P'iM  I'P  o.  :  .  Pun  I  e  no:  a 

'  aPio  P.r  re  sidfiii;-  to  have  lawns  and  flowrr  <  |■o;-:.ing  il;.-  i.vt  aiieu  .  Pie  falls  w  bicb 
f'  'd'l;.-  I'lry  ma.v  desire.  There  i.s  also  '  ‘I’  '  '  '■■i  ''  M.it.lu, 

‘  a  la:,,  iiere.’ition  gioind  laid  oiu.  ami  I  in-  Macliiiie  i  y  liisli.llcd. 

■  ,  "V  ha,'  b.-rn  made  for  a  clunho’i:  .  ,  'I'birte  '  :e  'i.i  '  o(  \v.U;'i  vv  I;.  (.|  .  i.n  for 

j  b'"  '  ■  'M-"'”ms  ..ffi.'e  a. id  ..Pim  publi.  i,i:,‘  '  'o  ■  mul  P.r-c  .le.-tric  g.  lu  i - 

,  ’"''M.,.  -  |j„,,  a  .  p-ir:u.  Piiiiir,  were 

1’  1:  rvpe.ctr.l  Plat  after  Pie  plant  i.s  ui  ,|,,,,aii.,,i,  and  -  o  li  of  Pi.  ,  pair.;  oi  vv  lic  '- 
'  li.il  oji.  rapon  tha’  the  town  "ill  have  n  .  .ji,,..'  i..|  to  :bali,  of  grinilfTr 

-  o,,|,,o-,(  ;o,i  of  three  thousand  iiro[iir,  which  r,.  r.i  o,;- . 

’  ■■  ;li  r;ni.:alk.  iiim -are  thereafter,  ’ni.*  mo-t  luo.b  rii  p.o..-  of  I'la'iufaclure 

M-'ld  I  mie  r  Ihitariet  (  liarler,  f'”  1u..''tliii;.  of  pu  p  ami  pam  ■  i.  fol- 

TP.  .'.'.u.b,  Ful;.  Iimii  1.-  held  bv  the  com-  '''  'iP'"'"'  ”1'  "-‘H 

i  .en.  un.;.-’-  an  (Muario  Pnv r  rnnien.  con-  » ' ' ■•’mP"' 
..'ssiou.  witi.  it=  i.rms  and  .  rmditions  .sini-  '  ^M'a.  uy  to  do  P,  work  rrq„,r.'d  of  it  to 
oa;  to  P'.'.-o  ginnied  'n  other  juiip  and  ‘"sued  ju  oomi  .on .  ^ 

;.ani  ■  e  oi.ipai,,e-;  in  ike  iirovlnce.  ^  r'".  '  '..uisui-  ;.  .ai.;..'  s.ashm 

I  •I'.r  ’ll  the  acrpi.sjiion  bv  the  comi.anv  '''  .ap-P’l''  o.  .uu.li;  u"  lecds 

Pn  1;!'1U  wa-  earefiillv  exaniilird  hv  rr-  1'"'  ''' 

I, able  tui.urr  .  ruisrrs  for  the  purpose  of  ■""  '  ""i- 

finitely  eir' ri  mining  that  there  was  con-  r.ioni  a  Iso  contains  such  a-,  e.-  oi  n  :-  a.-  w  oo.I 
nuiuiy  simamd  to  me  .siir  of  the  proposed  ’.plittm",  knot  tiunmers. 

'.-.ili-  a’  I’o.iiir,,'  Kall.s  an  ample  suiipl.  : .  tint  ai'u  -. 

wood  to  keen  :b,-  nulls  ni  f'lH  ..peiaPorff  d.  •  ’.ored  |,y  conveyors 

CO!)' in  ion.-:.’  for  a  tirno.l  to  .jusiify  an-l  r.'-  b'-'  d::r,t:'  Pie  siiiiiii’or  months 

v’.a'-el  large  (■.ntiual  expi.nditnres.  The  result  stoiage  for  Pu-  w-ui'i'r,  an. I  daily 

of  these  (  .anvna  ion  •  v.a-  eminrntlw,,iaps-  '-Itfetur 'mu'  Pu  'ear  t.o  the  grindeis  for 
fgetorv.  ’  ■  ..  .  I'leiiJfrioV  re'eruf' teie  tits. 

The  important  element  of  labor  Ip  these'  guinder  room  il  ere  are  ten  lines 

ojirrapons  was  ;u>’  ov  erlook.-d.  /» Iready  ‘ gnmlei-.s-  coniain'iig  i  wo  grinders  ea.-li. 
Pure  "as  r-  fair  or-piiks ' ion  of  settler.s  g|-iml'’r''  io-'  f.Tc<  tind  take'  wood 

'he  vi'lnity  and  r.ihers  have  since  Ivcen  af-i"'"  'f't'g,  '1 1” '■  hav"  a  iiior,,ietioji  of  ]]  irjns 

t-ae  ud  pv  the  exceiJent  agricultural  pros- '  ground  wood  per  stone, 
ipects  and  by  the  fa.-t  that  vvinter  employ- 1  'lure: 

nun’  for  themselves  and  their  horses  v.  as  '  generator::  of  kv.\s  ^ 

I'leivi'I'd  by  the  needs  nf  the  Abitibi  Pulp  maeh.ne  roon  t  irre  are  twenty 

.uid  F;:ner  ''ompany.  I"'''  I'fess. -•  ,  .•■l.irg  an  '•r."  of  p  ilp 

In  fo'id.tion  tei  the  praetirally  inexha'ist-  se-i-ee;.,.-  with  r  r-e-reen  i-ajiae-ity  nf 

ti  le  supti'v  tipon  the  rompanv's  Ijenit  thr'^**  ea<-li.  I-  ‘  ir  r'fu.irs  for  lefin.ng  the 

p  ilpwo-  d  e  iu  hv  settlers  in  Hearing  their  '  b;- draulie  i.res-es  for 

land.s  hai  been  available  to  the  company  -  i  I’”'P  'bat  Is 

a  eondiiif.n  of  mutual  advantage,  'made  for  sbi’i'u':.!.  s  fr,;-  (.aijne 

The.  fact  that,  the  paper  plant  provides  ^"'1'  t.abs  nf  abriut  pio  lbs,  e-aeb. 

e  at -routid  work  is  an  attraction  to  a  room  alsei  eeiuuiin--  ;pi  tb'.  iie-cr.ssary 

;  :e  edv -we.rking  e-lais  of  labor  in  the  north  '"'1  for  the, 

'.,'ui’iy  "brre  steady  work  is  nor  plonr.fuh  j machines, 
ar.e!  ktm  already  worked  out  to  the  cotei- j  *  I’tipcr  'lii'-iiitic  Reieirn. 

tviuy'.--  eriiantage  in  thejr  operations  di;r-  I"  'be.  jiaper  ma'biiie  I'leem  Pier  are  four 


(IP  l::"(  i 
joilie  el  I. 


i;  I V  (  I  a  ; .  ■  1' 

■  lilies  111. I'.  ' 
rielpe  of  «i . 
F;ill-:.  T'h. 
l.a:  an  a,',... 
".M.-t  ami  tm 
ek  e|i..  ■  mi,  . 

(  'om  !  |.  I’  0 
abi  iipi  (il  I.;., 
'.•ill  of  .'.(i  f.  (  ■ 


1 1  iPiuar.v  1.1 
lil:  I'  s  ,111. 1  I  be 
l.m,  ..  i:  FaP. 
I'V  I  ml.  '  I  be 
I.!:7  .-'(i.aie 

.V'.l  lPl  alioiit 


,  ,  111 .  .  ,  Pi .  I-  .  "Ill  re  II  I. 

.  .  l:  ,v '  ;  I  in-  i  iv  ('|-  III  .  c 
(I  II  .III  \l.oiU  f I'  . 

1 '  1  II  II  v  r  1 1  P 1 1  ‘  H I  a  I  k 
■  •  ■  I  .1  I  .\1i.;:|l  liv. 

i  m  ,  '  .  I  '  ' a! i:  liver  a 

..  PI  1 ,1  .  P  -.  I  'oil.  i,  U'llltlg 
.  I .  u  1  i  l'  k  I  III  I  b'.  la  I  N. 

.  iir-(  P'U  ii'i  r;ipiii  ■ 
if  P  I  I  IV  I  1  .  It  p;  e  ..tiuuei  - 
I  w  (.  I'll  in  tins  (li.-iam-e  . 

.  I  o.i:  ..-I  of  t  'ipi  I'  I'airlv 
'  -  .  a  I  oia  I  met  lira  I 
I  .  I  ir  p.”  f.  '  ' .  Tb. 

I  :  .  p|.  1 1  1  I  up:  a  1  IP-:. 

I  aiie,’  I  Pie  falls  which 
lor  l,.i,',.  \l.lllPi. 


■Iiiiieiy  !ii>>liillcil. 

Thirte  '  a  I'.I  '  '■(  vv.ii;'!  vv  I;,  cl  .  i.n  for 

I'indin;:  ui.i'  '  'i-  ■  a:i'l  tl.i  -c  .l.i'ti  i.-  g.  lu  i - 
a’or  lim  a  '  icirai.  Piiiiie ,  vv  ere 

.iiiail.ii.  ami  <  i' ii  of  th.,.-  ptiiiv,  oi  vvlic.'- 
;  ;.f.  i..|  t'l  :l,aii.  of  gnmierr 

;  ml  -g.  I.I  r.i "  r.- 

The  moM  oioep  rii  |.'0'i-  of  I’la'iufaot i; re 
f'le  Pie  lia.'etlin;.  eK  pu:|.  ami  pap''  P-  fol- 

lo’.vcik  P:.'  I'l  i-aiia.  li’.  of  th.  ii.ill  is  so 
aitange'i  tl.a'  'v.ry  iiia<  him  has  ampic 
'  tilim  itv  to  d'l  Pi-  vvork  reejiiil'.'rl  of  it  to 

-i-.'i!  i-<-  1  k;  'o  si  1 ' |u  odiie-i  :oii . 

'I'h'  v  oei.i  I'l...  ...iUPuii  a  lar.;.i-  slash'-r 
am!  .-IV  sa'v  -  laji.il.li-  o'  .-utiui-;  i'.”  loids 

pel-  hoiii  :  Pl.t:  I.’  '  .-  ate-  'k  Paii.i'is  vvilli  a 

i-tijia' i'v  of  (  iiiei:  ))' i-  ho  ir  Tlii;--  wood 
leioni  also  coniaiive  sm  li  tuie.  oii'  :-  a.-  wood 
iiiear-i;!'  .  vond  ’jilitier',  knot  tiimmcrs. 
;^p|ie  I  ."I.d  :  I  Iiat  at'il 


el  befru  e  the  sliai  e  !'c.le;f  r-  " 
r  ncoui  aging  cliai  a.  e.  TI,. 


to  five  hiiiielr.  d  Tiien  ciu'ing  pnlp  and  float¬ 
ing  if  down  Ii.e  liver's  trihutary  to  the 
Abitibi.  While  the  physie-al  conektion  of  the 
company  was  sure  rsif'illy  rounded  mu  in 
11)14  the  final'.' ;::1  -I'lc  iPso  received  atten¬ 
tion.  am'  a  plan  ot  : ' -eii  gniii/.alinn  ■'vas  eai  - 
ried  out.  'I'ke  eu'iginal  auihorized  capi’a!  of 
the  conii-.r.iiy  v-.a,-  S 1  '  preferred  stuck 

and  Sa..'ic.'.o'...  I  ru'niuf'n  s'e.ek.  with  an  au¬ 
thorized  be. till  i.'Siie  eif  .?  I  ..a'lu.MMO.  Of  1he.-e 
amount-  itt.oi.o.O'.''  of  the  preferred  was 
sued  atiel  umu  : wi ktten.  ane|  the  sale  uf 

j'I_iiii.l,iii'i  I  l.eirpts  ,e u’ heii  ized  to  provide  fm 
the  i.fu-uile  Pou  I'f  the'  pulp  mill  and  for 
working  e.apita!  for  its  operation,  the  re- 
niaineii”-  i'.-u  'eft  -Pi  the  treasury  for  fu¬ 
ture  develoe';!!' nt s.  This  eapital  proved  In- 
ndcquaie  t:'  .  a  ry  out  an  iinriertakii-ig  so 
niucli  larg.'t-  t'lr.n  w.e-'-  t|j-RT  enn'emiilated 


1st  anil  with  the  elcm.aml  :'ei,'  ■'  ■  j. 

as  keen  a.  ;i  lia.-  i" .  ii  i-fi<nP.'  ’h.- 
pany's  revr.-uie  sbouiii  t“r.il.:  t:i,i.i 
from  the  1”  I  p.i  .  :m  -  ias(  'U  ’iie  . 
The  work  ui  loritic't.o’i  vvi'i;  iiv.laii.' 
new  p.-ijir  r  m;i.  tvne.'  vv!.i(:i  w.i;  eioi.i 
cotnpte ny muji.u  o;  mv. -pi:i,’  i- 
forward  lai.Kily  an.!  ’!  nir.’ iiii.e  wiF 
ably  be  ope'.'Uin;:  lefme  tpe  eii-;  < 
year.  I'hr  eapital  <toe'|-  reii..-,  r’s 
a'  !-.'..>iei'i.ii'".  I  ei:-,i; ..on.  am!  .e  i  ..i.  i  ...i, 
li’fli'd.  ami  lil'ofU-  e,e.’:!  'h  e  -.  e-.  i; 

ac  'i'ip'  In.ge'l;,  ’o  III  ■  i.i  M  f.t  f'  t;,.  Ji 

of  till’  s.'.-’irit:. 

.Slocks  lei  bp  I.lstcel, 

.Abitibi  Uoveer  raj'e;-  '  n.'s  i  ■-< 


i'al.  Pilllie,  were 
pan.;  oi  vvlie. 
kali  of  gnmierr 

-  of  I'la'iufact u re 
ami  pap.  ■  i.-  fol- 
if  til.  Ii.ill  IS  so 


eapital  proved  In-  vvill  be  li-'.'e'j  eui  p;e  .--toe  ;<  .'•  l.a-i.. 
an  iinelertakii-’g  so  Aloiurea!  ami  Tor.'ouo  before  !o’'g'  TI. 
tirsv  enntemplaied  ipe  of  the  s’ei.  ks.  U1  wl.i'k  a  f;-;rl,' 


that  it  was  found  nercssary  to  either  in-  tuarke*  has  de-,  ejoped  on  !';e  eur! 
crease  tije  -an  tai  of  the  company  or  to  <i;se-iissed  a  n'lmbe  r  of  'i:  e  v  t, 
form  a  new  company  with  a  larc.of  can'ta’-  generally  •:ne’rr-»nod  tha*  th.'  l.'i; 
ization.  The  diT-eetors  deemed  it  expedient  ests  in  the  (eu.ij.an.v  were  oppo.. 


fo  adopt  the  l.T'c 


and  'he  eom-  However. 


'  ce  n’  d.a  ve  di ; 


r  :nter- 
1  'et  i’, 
fii  e-uif  d 


pany  ’v-ps  rceapivaUred  a.s  already  .st,a*ed.iio  make 
The  h'  'ds  .and  d.  ,  .  n'ure  stork  w  ere  easily  I  <  .xcb.an ge 
dispo.-ed  of.  Pius  f'lrnishing  all  the  ae’di- . ''e'rmali' it 
itonal  required.  The  hnldofs  of  the  preferr-  l.e  a'ideri 


o  make  a  pt'!  1' at  ion  for  eiuePa' io’-. 
xcb.anges  and  as  sei.-m  n-’  the  p. 
e'rrnali'ie-  .aie  eomplied  vviih  .Ab.’; 
le  a'ideri  ’o  th''  I'ai'r:'  gi'O'lp  v. ; 


cd  and  common  '(..sirs  in  the  old  company  '  rapi-dlv  'reen  e-ornirg  in’o  prominen'-e  in  the 

received  an  eqttal  amount  of  shares  in  the  I  '  anadian  mai  ke*.s 

new  organiz.-uiem.  (Miartcrly  Div iiicmR  X'eivv.- 

Aiiiph-  (  iipifal  Supplied.  The  fii>t  divielriiei  drelarat  on  of  ih. 

The  auilir'i'.z- d  c.-.pua'ization  of  the  new  ^  .-Ahi' ibi  i ’oi..  iiy  vv  a  ■  made  on  I'  eenPi.-r 
company  rxcrrdeel  to  .a  very  eonsiderable  .7.  I'.t'k  a  i.aymer.:  eu  1  ■■’-4  pr,  btiiig  oidcteel 
extent  tlie  then  "eeiuiremer  is  of  the  coni-!<iii  the  pi  ff'':  !’"!  I’  w,l!  b'  p^qid  .Jarinary- 


pany.  in  fact,  ihev  were  sufficient  to  pro-  L'mi  to  shai.holrici  s  of  ree-rud  rteeenv.ri  m'.‘  ’be  past  fen  months, 
vide  the  necec.-ary  capital  ’n  double  Thp.-i”ili.  The  p.ef  rie'l  i.-.-’ie  amount.;  to  only  In  ti,:--  connection  the  followin'.'  ex; 

proposed  capacity.  A:'i  nr.gemrnt.s  were  al.-o  I  *  1  .('"('.Oi'"'.  and  while  dividend,-  a;e  ciimuia-  fiom  a  pamphlet  recently  issued  by  the  On-  duction  pt  r  yea;  of  z.'7  tons,  'j'he-.-c  ma- 
coniplcted  to  pvoccrei  with  the  constructioii  1  live  from  .lantiary  1st,  Ihll.  i.'ie  ler.re-  -ario  (tov.  inmer.f.  and  prepared  under  the  e-hine-.;  ate  l.uiit  to  rut;  7.7”  feet  per  minute.' 

of  the  :l-7  ton  papci  milk  and  the  sulpi.itc  1  ment  of  the  obligation  eoiild  impose  no  'Ureeiion  of  the  Hon.  James  S.  Duff,  is  of  In  the  sulphite  mill  there  are  two  large 

mills.  In  iA.'p'imbrr  of  tfPA  the  company  j  strain  in  view  nf  jitcsenf  large  rarn.ngs.  imri-es':  .  apa'-itv  d','-'e;urrs  which  will  luodiu-p  Cih 

Ftaried  operation.s  in  earnest  vz-ith  an  out- j  The  comiiany's  new  construction  pro-j  “Northern  Ontario  is  one  of  the  richest  ■  tons  of  .sulphite  per  day.  This  plant  is  | 


an.]  daily 
uindds  foi 


FIFTY-SEVENTH  ANNUAL  REPORT,  1917 

Th<‘  Kilt v-Sovortl)  .\nnml  r?on«'rnl  Mretimr  nf  th^  Sharf'hold^ra  of  this  Tr4Stitutlon 
lirlfl  nt  U'lO  A  ffii'o  of  tho  I'nnk  on  the  l.'lth  of  Jun»,  1?1T,  at  three 

n’rlock  KM. 

Thorn  w  •-rr'  pvovnt:- 

Mt's.-js'.ii.  Anrlrttf'.  J.  f? .  l.alihen.*.  Viotor  ^-hRteaiiv^rt.  '  Vazaire  Fortier. 

Khnries  IVn  .srri  u .  Xap.  Kovd.  Tancrodo  T.  raqu**!,  Mr.cpr?.  Thoma.^  Breen.  Alex. 

Blouin.  Id. A'hs.  A.  ‘"hauvorni.  J,  F.  Dumontier.  N.  Arthur  Droloi.  Pierre  Drapeau, 
.\  ■  S.  (li^rneau.  Kharl-,'  <»renler.  V.  P .  Klz^ar  l*''.hr€rgiie.  :\l  iS  ;  M.  A.  I./Hhrecque,  J.  B. 
K  Letolli'r.  .T.  .MniPinix,  Adjiiii  r  Pivard.  .To?  O.  Sainson.  T.  .Savard,  ZuUqae  Turgeoii, 
Py:  i!!e  'I’n,'.;.’?! 'r.  \  P.;  »Jrn.  \‘,  'l*os.«ier,  V.  Thibault.  etc.,  etf". 

Mr.  Pv(  inlp'T^  Wjdc’to  wha  nlhd  t-'  tho  Phnir,  and  Mr.  F  l^efranre  wa?  requested 
to  r»rt  hs  fsfi'v-’ifiry. 

I'ofi-ro  ‘  ■-  tur  to  th'^  rno.iins'  of  ihe  annua!  rcpvort,  the  foHowinc:  gentlemen 

f  ir. 'to.'  srn.*  (J.  vi7.:  .  N.  Arthur  Drop  f,  Charles  Orenler,  N.F.,  and 

-Xd.nitor  Pivnrd 

Tl,f  Pi'osid.'nt  r»\rd  the  follorvins  report  of  the  affair?  of  the  Bank; — • 

‘  Tont  !e}Ti<»n  Sh.a  roJirtld;  r.-- ; 

\\  ♦'  h:i\o  tho  lionor  to  submit  the  result  of  tho  operations  of  th**  hank  during:  the 
year  *  \pi:'*'’l  the  April.  ns  <  <inT.'iino(]  in  tlto  following  statrni''nt  I'f  Profit  and 

Amnint: 

Th.’  h.nintu'-'  .it  \ho  •-.-Pt  ..f  Pr.->f;t  nn-l  S^'rh  .Vpril.  IPlfi..  $54,843.23 

Thf*  pr.'fn.K  ot  th»'  >•,'■,  ntt.'i'  d»'du.'ti-'n  I'tYr  nrerurd  intorr.'’!t  ori 

deposits  and  lor  had  and  douMful  dohta .  417,622.55 

Koriuiim  t.hr  sum  of .  $172,465.83 

^^*hi^'h  has  l^roTi  disposed  of  n?  f(>11owA: 

T'*  Trimo-strinl  PP  uif  .t  tho  rnto  of  S'"/*  por  annum  M.e.  Z^r 
p.i.vahjo  -NUkiust.  2nd  N>"' vt'mhor.  1st  Kohruary  and  1st 


orrs.  The  voporis  by  ihc'sr  amply 

imisfitd  :1p  i  iunu  tha:  uait  r  povi'r 

(.wm  (I  h\  ih('  K  ompany  wom'  a  most 
vr.liiahif  ai'M't  ami  assuio  sin'iirifiii  power 
Io  111(  0*.  not  only  ;Ik  e  ompany  s  prosoni  and 
I'liMiro  rof.uii'omrnis.  hut  also  iho  demand 
uliH'ii  nmlonhiodly  will  oiisr  for  rlocfrhal 
Pm*  ;;r  »  in  oiln  ,  indii.^? no.^  and  com- 
m»^ri':nl  on:(’i  nvivoj:  wonin  ilu*  thsirhM. 

.Ndinrai  romiittnns  am'  sm  h  a!  tho  throe 
pnv  .M*s  at  t 'niu  nu’hin;.  T*' m  and  Iroquois 
l-'aHs.  ihaf  tho  «  okM  of  flev*  icoim'nT  i?  ex- 
eo pponall.'  lo^^ 

A*i  inpial  'h\«  iopm«n!  c’f  21, horse- 
i>o’v\er  lin.’  h'mi  lU.id  '  n'  Irninjo;.;  lAalP'.  the 
m;v-i  ((m\<'KnnT!\  huand  (d'  the  ihri'O 
PoH.i's,  T''t  main  da.n  iifun  its  jnneiion 
wiih  the  i>nw(r  hor,-.'  al  thi*  noriiiern  end 
ol  lU'  sonili  Mfh'  (*r  !in'  r.\tr.  and  Ihe  power 
Invi*,'  and  sMn<  in;*'-  w*  :*  !>nilt  aetordin? 
'•*  plan.'  ami  ^p*  (  il’n  aiiorm  and  under  ilio 
^ii'f  i  \  :-*oii  of  Ml  li.orLM  I'V  !iard\,  of 
N  (  \\  \  "'.k. 

A  i-rr'iiiaiiiiL;  a’.*l  «  *'nT  .(diin.;  dam  was 

*'or:'-»r‘.:i'ii  d  ;'.t  i1m'  I  *  ad  of  ronrhiehiim 
P;iP.'  uas  e(*n.'M  m  u  (1,  (  f>ni;  ninj:  ilie  p»'r- 
m;.mn:  re:.n la ' :i  Pm'  ciMUrol  of 

il.i  iim.  lii  rri-  fiom  ,\h  nld  l.aKe.'  *  I'.snriiu: 
a  pi  ;  ni.irien!  <'(|ii.'(hli  fh'*.'.  .ind  cnr.hlin.L:  the 
lomi.'cn  1“  d*  .(  t-qi  ai  Hi*'  thiii  falls  omm* 
iio:.' r  powiT.  avahald*'  (\fv\  da\  in 


T'Y  K*'.'^*';  \  l';in*i 
Tv.  r>.’prr  -ntu").-  * 
'r-i  PruA;.  M  I'  umi 
T.y  \V;,>  T’V  .»n 
T.*  Patrio.,  ■  Kun.i 

l/f-nvin-;  to  tiir  rv 


n.M  onl  \  I  hi.s  i.  .  .)'MT 
hut  -Pso  Thr  K-'T't'r.ni 
»i«*t  him  \v  J  Pi  u  -  n  'M': 

*  'iD  P  t •»  .»(i  ’  t-a  pit, ’1 1 
T1P>  1.  :ho  wt  r!' 
VN  n  X  ,,u  }i '» .i  :  liDji 

d.n.Y  .  w  i\h  ‘I,.  ,  N.  V. 


d  for  «*<Yntlmron«'i»*.s 


$l lift. *^00.  on 
lOft.Oftft.ftft 
7:..0nft.ft0 
5ft.ft0ft.0ft 
2ft.ft.ift  ftft 

7.5ftft.ft0  412,500.00 


1  has  I*.  .  T 
*i :  a  oil  n.-  »  .'1  p.  t  ; 
»'**n<'i’rT .  t'ur  h 
pr-'Miipi  1,*'  ’  l.\ 

fiml.  in  .iP  :h 
•*r  h.MM-’.:  h;ni 
ll\.'  Mn.k.  ..v.’. 

V.*-'  Hit  .Tilt 

Po'  . 

V  1  I  II-  Ml  u  11  > 

Jill-'U  V  I.»  M 
i:;  i  -• 


Mu*  itAii  1  n 

.  .  i-  u 

»i  'J  I'l'inid-  1 
ilia:  I'.'inU’ 


’P‘*  ■  n.  ‘lo-  .‘“.'‘ti.spp'tmTi  which  wo  frcT.  In  pl.acinsr  b^for^*  you. 

■  an-i  l.t*  s.  Wiprh  i.-'  ih*'  hrst  rh#*  bank  lias  ovrr  shown, 
niu  Y'lmli  w'll  hr  rr;<d  to  you  In  n  fru  monionis.  which,  to- 
'ns"  *'1  a  \*  r.'  •  ‘nsidcrahlr  amount,  .^hows  CYur  re^serve  fund 

.^rnr^-tu..  of  ridmlnl'strntton  nf  tlo'  sfi’nir."  of  the  h.ank, 

•  ''i  a  n'  \'  Tho.«r  Pircct»M'«  .arc  th*-  Seimr  on'*?  to- 

i”-'*  "  il'*.  Ol  th*’  i’-Mirs-*  *Yf  »onr.  loinr.i  ih-ni  lo  l.sbor  for  the 

'Oeio.-’n  .nd  111*  sohlifH'.-^tion  **f  Pm  priiicipa!  Frepch-Cana- 

•  •.'iPM.iI  'f  f  I  .Juft. ‘lOCi  To-ij.q*.  Pli,'-  t-apii.il  i-s  ,?  2,'iftft.ftftO .  it  h^d 
rr-'Di'N  •'  O'*  $2, '***". '■DIM  .'in  R*noun(  rqu'P  to  the  «'.ipMal;  tlm  dr- 

'''  l'’.’nj*  of  .all  kinds  ameuutcd  t**  $3, 22ft, 851.  they  are 

•J  •'!  'I.4*;7.si2  arc  t,._d.i\  5*;(Y.Mh-.2  <  ^  .  1 2 

r.  am  *’h«ai:i‘Ml  Pii.<5  rr«»uit.  'kdiuMi  na.«  our  .aim.  a  ^'rry  Irpi- 
’iiM-J  i'irn*'*'*  in  u.«  ard  jri'cn  our  cin  and  to  our 

I  p*'.’  iil«*n  :*•  help  th*'*!!  ']c\ rlopin^nt.  an*!  'vho’ r  h^^irfioial  in- 
.*!•  .  t.;hl!‘.h«'d  h«\*  hrouirht  hack  Pir  hank  i**  follow 

•  1"  1)'  !d  Po*  sni.'ill  trad-'  and  i-oin  in*  »**’•  .an*i  atri<’ultura. 

,  ill  -‘ptMin^  hran.'h*-;  and  .ittmclr.is  tu  oouiitr."  p;;*''0s,  ware 
'•(iiilN  111  Pm*  ('iti.v  Tni-  i.-i  a  s*'iiiMi.‘4  *'*rr**r.  «**  f.a!*  a?  It 

•  h  *h‘i.,iiid  i'*r  h'.'ui.s  Im  frunicrs  are  well  MU'civrd  *='V0p  with 

v-'  who  h;i\.’  IMS*  I  iiDti-'ti  111  favor  thrni.  ami  \  nu  would  not. 

!\'  I  t  iiit‘r,<  w  hvY  V  ttiihi  h.avf*  a  rrasonahjo  nilit  t*'  c*>niplain 

.'.tiA  iin-’  in  I'.’lniion  t-»  ihrir  fariiis,  a.*?  .m'r**asc  *Yf  their 
*<!.'•  a  !a:ia*r  ha.s  jn  mo  Wfukin.cr  *>f  n  farm. 

P"'  'a'li.  '.v.  (Mir  Mivnii.si  s  iml  our  luh-rs  v.  •■'uM  find  in 

i‘  I’l  .'-'..j  iii'i.  irrit  organization. 

i"  ml  'll' i. Ml  to  aii.’piso  tho  '•tatrnu'iii  of  ihi.s  x-car.  you  will 
I.I  oi  idpo  il.s  uhi.  1».  ;if  1  S'. fftPL’S  .hIiow^  an  iMcr*''asr  of 

’  I  h  -I  .''.H.  whic  h  alhYW'ti  u.s  to  gixo  ♦'^fjcaciou.s  help  to 

ilu. I*  and  t*t  ..MiiipYuto.  durum  ih'‘  up  lo  .?:T, 300,000 

'-I  '  im  its  «h'po.«btiA  not  u  it  hsl  uidniff  Pic  patriotic 

he  liio  i’*'«'n«'!i  loan.'-'.  whi«'h  lca<l'’i  us  t*>  hilicvr  in  preat 
1'  '  "  *:  'rii.Mi  hramh.  wlip'h  has  .eixf-n  u.s  *Ka  t  if  faction 

h-  p.o;.  .'  >wh*'n  |)*'aro 

‘ni-?ii  show  .in  «*n\iahlc  posiu.Mi  an*!  loans  well  divided.’ 
'd  I  i\tur*.  ha.s  hc-n  im'r*''e,MMl  h;*  .^122.000  froni  last  yc.'xr. 

*’•  P’«M"''’"s  ami  *‘rcct,(.»')  f<f  p?'c?nisrs  at  (“'ll  i.'i»ut  i  tnl.  Mont- 
!.,i.i*'.  ‘Itaml  ^T.  v,\  Pull  nn-l  Bel  v**dcr**.' purcha  st.s  and  con- 
. .  in  Pm'  (nt**r,  .f  of  ihr  I>nnk, 

■  n«  s  'iied  su!>-.'iu*Mp'i.  .s  h.'i'*  }»ccTi  t'prncd.  nhich.  after  dr- 

■  tl  i’rrh  rl.v-'.'rl.  h-ax'*-.-;  US  uph  hi'.'imhi's  ami  l.'i.'t  .«!uh- 

t '*  n  loll  ’uml  .  :  -tur  Pnipl*'>*cc.«  P  max  .***•*'111  rath***!- 

l\t.-  lu.-'i  I*  p ’I  in  .1«>in'.r  »n*.,  in  th*'ir  f.a\«'r.  Thi.s  x«‘“ftr.  x*  e 
''4»;  il  ■-**  our  *  'ipttal.  this  »ui\i:ihlo  po.siiinn  lias  hern 
'  Pn.'  :’*  i(.s,on  Kuntj  h-ixina  hoep  ivip-it  itult'd  \vit>i  the  .asserTt 
'  •  "  ’ll  ;i -J  our  'jiicrrstt.  \x  a,.  sustain  it  in  the  .'samc- 

'•  *i  hut  it.'.', -It*  to  .tcu-’h  .'*11  effort  on  **ur  part.  Thou^.h 
"  ih«  ‘d  1'  .-t  Joints  in  (’ai.rula,  it  h.*i.<  l**’i'n  -‘n**  »'f  the  last 
■i  o,*'*..ii'’M  P,\  this  I'on  I  n  *>11 1  iop.  xx  *•  hav*'  this  fun*! 

M’*  oi.;i)>,’ii\  .’iipup  con : !  1  hu*  ion it  \xil!  h**  xx*!!  uiainLain- 

'  o*  in*  h.'Mik.-  ami  its  *  ir.»>lov ''e« 

I  .  "o?i  oi|f  I'xe  xxould  hi*  rjmal  to  our  «'npltal. 

•  '  1 .  X' ‘  x\  i!i  del  p;,'**  on  th<*  fir'’t  .m'  Nnuu.-i  m'>t,  ip  p.'iying: 


III  M  1.11?  op- 
.*l  h* '  1 .  1.1 


•11  kn.d  ..I  i’ 

»  i*  '  ?  ••  mn  *•  l\  I 


<.;M  V  ih  M  8TMK-  AT  U'RII.  ."Olh,  1017 

i  (AHii.i'i  n> 


iipital  |..i  '1  jp 


*f  inf»*rrf-l.  lift 


P.  ‘.Moral  R.  APDKTTK.  Prrsidrn'. 

iO  I'l!.  UM  MOLDHIS  oi  JA  n\.\gi  i;  NATIUNAI.E 

■  ’«■’!. i«  !'•  •:  ::  1  (i;  .‘fi  *»f  ‘h**  link  .'»;',an'l  'i«  au-ipor  for  La  B»nque 

*  ‘  1  D* . . .  Ih*'  It'if.lH-*  ari'i  xtajiher.'^  kept  a*  th**  H*  ad-‘ ‘ftj*’e  of  La  Banque 

■  i  r-  D  t  M  il  ;  •  ■  I*  *11'  Mraiu'hps  to  f  h*‘  :iftf h  of  Apr*l.  If*’  7  i  Mhv*  .'hpcke-l  tha  cash 
.  i.'ju  !.•  s  .it  'I'  (h  .'id  •<  ilTco  a.'X'l  H*  '  th*'  p:  q{  Bank; 

K  .  t.;*’  n»  .'••■ar.  t  i:*.i  hhio  ir- •  aii'l  cxplanatioi  f  <vrtify  that,  in  m\  o|»iruor..  thi-  balance 
.  *  A  (  '  '  i  •  ->,,.11  h»'  Hank  h  afTai.fy  up  \  t-  th**  .'itith  *tf  \pr.l,  I'.'I  7. 

•(■’  iJM*>.*’  jo'-H'.u  •♦••i .  *.tir('',’:  th„  currprit  >*=’8*.  i*h**rk**i  and  \'**'i*h*d  ’h*»  *'a5h  8n«i  securities 
‘ :  • ;  .  (fliF.  'I  .  <i  H’.  i  i*‘'arjd  i  h*'tn  to  h**  in  a^ffpomen*  xxiih  t  h**  enir;**.-*  ui  th**  books 


•I**  Hunk  ha-*^  me.  tn 

;mf  XAhi*'ii  have  eon*-  tjnd*‘r 


saus‘a<*t  .on.  all  the  required 
n'Hi*’-'.  Mi  l  1  ‘'ousider  them 


(*(  T  HLLANUEK,  L.I  A.,  Auditor. 


machines:  twr»  wide,  one  mS"  and  one 


I-'ort  i*  r.  * 
Th*- 

mox*'*!  1-7 

t#'!td*  I  r  -i 
.‘’'h.'ir'dv*’-) 


onnection  the  followin'.'  e-xtrae-f  I’""",  v.liie)’  will  "ive  ;:ii  n'.rra^e  elaily  [>ro- 


'  ne]  q  !;,v  Mr  .J.  T*.  Da’.it'f-rte :  That  thf  report 

let  a'I'ij)ti’'l.  printr.l  jin.'  i.ubli.“tif'1  for  eiiatri- 
i. 

.Iielr.j  li\  Mr  N.  .'. rt..ii 'jr  !>r.i'.'t  That,  tak- 
!i.  r  ef  r|!  •  (iffa  r.,  I'l"  'l-iri’K,  the  re,«pon- 
.  ()  '.-.piTitv  i  f  the  in.i’:t’.j’'">i  i'  lee  reaolveej 
lire  er.-'.  "f  I  ,ghl  Itie'i.,',  ...I  ■t'-tl  .ra  I  is. (100. 00) 
in'.  1  tan  t '  7,  v'lO. -I"  i  i.,;-  — .Veiopfeel. 

ei'i'  .t  bv  Mr  ,1.  \.  't.v il I-t,: \ .  ’I'hae  Mr.  (Octave 

r  .<  '  .i'l!:  .vr,  (,f  tt.e  Da!;:;  .Vet.  be  appointed 

'  -.'\et  'pted. 

.Ml  Die.  fet'ow'ing  g.  iitleinen  nlitained  the 
;•  iiil.v  il'itv-.  e’e.  -'ll re.-t.irs  for  tiie  en.-viiing 
'■  1'  V..  l'  r  I  ns  tea  .  V 1  re.  N’ap.  nr.iiein,  Naz. 

I  .  .  .  le. 

1 ; ■i.r T'.  ■  ,'i ■  I  bo:ng  (■,i!!.’i'  th  'ret.v  it  vv.aa 
It  1  I  liv  Mr.  I'-it.ijui-  Turge.iti  tbai  tliaiiks  be 

I'lr  (tie-  aerv t.bi  y  h.vve  re-n.lereft  lev  the 

:  T’.-ia-  Di-’cn  That  the  thanka  of 

.'."Iph’’  V-i'le;-..  f,.r  hi,  .lervices  in  the  chair 
t  >■  i'  •  ■  l:ii.’:i!  ..f  their  le.-speetivc  eiutie.a. 

•  : ! .'..q-  ;ii!.:.ne i-neil. 

'■  P  1.  VFIt.VNCE.  Secretary. 


put  of  110  tons  ptT  fiay  an'l  this  was  grad- 1  gramme  to  eJouble  the  present  output  will  timbered  countries  In  the  world  and  is  |  extremely  modern  in  every  respect. 


Qliebe'e',  !.';!h  .''ir.e.  t'.’T. 

.VI  the'  nieevinv  'if  Dll'  D:r'  -tor  •  t'cl'l  on  tho  .-.anie  day  .  Mr.  R.  .Audette  wag:  re¬ 
elected  rregident  anil  Mr.  J.  D.  U-ilil)”!  te.  Vico- Prerident  of  the  Rank  for  the  etqsuing 
.  P.  L-AFKAXCE,  Seeretajy. 


■1 


THE  FIXAXCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  16,  1917 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week*s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Shares  CAHllAl^ 

par - 

Value  iBSiied 


Ul\ IULM>  C'KM'.  '  i'JId  I'.'U  lUli  ,  19H  '  Wl? 

Present  When  Payable  H'Rh  Low  HiRh  Low  High  Low  High  Low  High  ;  Low 


Ames-Holden . '  flOO 


Ames-Holden,  pfd .  10( 

Asbestos  Cor  of  Can .  lOr 

Asbestos  Cor.  of  Can.  pfd  lOf 

Bell  Telephone .  10( 

B.C.  Packers.. .  lOt 

B.C.  Packers,  pfd  .  lOt 

B.C.  Fishing. . . . I  10( 

Brazilian  Traction . I  10' 

Brompton  Pulp . '  W 

Calgary  Power .  10( 

Can.  P'aeific  Ry . lOt 

Can.  Car  &  I'dy . I  lOt 

Do.  pfd .  lOf 

Canada  Cement .  lOt 

Canada  Cement,  pfd....  10( 

Can.  Converters  . i  IOC 

Can.  Con.  Rubber . i  IOC 

Do.  pfd .  ...  ■  ICX 

Can.  Cottons . '  IOC 

Do,  pfd . .  .  Rje 

Can.  Fairbanks.  pfd....|  IOC 

Can.  f dt .  i  1- orguigs  —  i  RK 

Do.  pfd .  . '  1« 

Can.  Cen.  F.lectric . I  IOC 

Can.  l.,oromotive . ■  IOC 

Do.  pfd . I  IOC 

Canada  Steamships..  IOC 

Do.  I'oting  Trust  ...  IOC 

Do.  pfd .  .  IOC 

Carriage  Factories  ...  |  10( 

Do.  pfd . i  IOC 

Civic  Power .  lOCi 

Con.  M.  *  Smel*  1016..  ‘Jn 

Crown  UcFcrvo .  1 

Dcm.  Caniiers .  R'O 

Do.  pfd . ,  R^^ 

Detroit  Tnited  Ry..  ..  jOO 

Dorn.  Bridge . i  R’’-! 

Pom.  Coal,  pfd .  JOO 

Dom.  Iron  &  .Steel,  pfd. .  IpO 

Dom.  Steel  Cor'p’n .  100 

Dominion  Park . ’  l^J 

Dom.  Textile . I  R|'l 

Dom.  Textile,  pfd. . '  |00 

Duluth  Superior  Tr.  ...!  100 

Goodwins .  10*1 

Goodwins,  pfd .  100 

Gould  Mfg . I  11^ 

Halifax  Lleetrie. .  }00 

Hillcrest  Collieries . I  100 

Do.  pfd . ;  RO 

Hollirger* .  " 

HoUinaerCnn.  (not  listed; 

Howard  Smith . 

Do  prof .  ‘,"0 

Illinois  'traction . R'; 

pfd  . .  1' 

KaniiniBtiquia . 

Lake  \\'oods  Mill . I  R-) 

Do.  pfd . :  11*^ 

Laurentide . ...|  jOO 

Lyall  Con.struction . ;  jOy 

Macdonald . I  jO^^i 

Mackay  Co . ]  jOO 

Do.  pfd .  100 

Maple  Leaf  Milling .  100 

Do.  pfd .  RO 

Mexican  L.  ik  P .  ipo 

Do.  pfd . I  100 

Minn..  .St.  Paul  &  S.S.. .  j  100 

Do,  pfd . I  100 

Montreal  Cottons . .  100 

Do.  pfd . j  ipo 

\xont.  Loan  and  Mtg. . . . 
Montreal  Telegraph....  “10 

Montreal  Tramway .  100 

Do.  I'rain  debs .  100 

National  Brewerie.s .  100 

Do.  pfd .  100 

'"N.  Ohio  'rr.aotion  .  100 

N.S.  Steel  &  Coal . '  100 

Do.  pfd .  100 

Nipissing  .Mines .  ^ 

Ogilvie  Flour .  100 

Do.  pfd .  100 

Ont.  Steel  Products _ :  100 

Do.  pfd  .  iOO 

Ottawa  Power . I  lOU 

Baton  Mfg . I  ICX) 

Penman’s . i  ICtJ 

Do.  pfd . I  100 

Penn.  Water  &  Power...'  RXJ 

Porto  Rico  Uy .  Rk) 

Price  Bros .  100 

Quebec  Ry .  ICKJ 

Kiordon  P.  <t  P.,  com. . .  100 

Riordon  P.  &  P.,  pfd....  100 

Russell  Motor .  100 

Do.  pfd .  100 

Eawycr-Massey .  100 

Do.  pfd . j  1(H) 

Shawinigan . '  loO 

Sherwin  Williams . I  lOd 

Do.  pfd . !  100 

Smart  Woods .  100 

Do.  pfd .  100 

Spanish  River .  100 

Spanish  River,  pfd .  100 

Spanish  River,  pfd . i  100 

Steel  Co.  of  Can . '  lot) 

Do.  pfd . !  100 

Toronto  Railway .  100 

TookeBros . I  100 

Do.  pfd . I  100 

Tuckett  Tobacco . i  100 

Do.  pfd . I  100 

Twin  City  Ry . I  100 

Wayagamack .  100 

West  India  Electric  Ry . .  100 

Windsor  Hotel .  100 

Winnipeg  Electric  Ry.  . .  100 


$3,-500,000  1 

2..500.000  _ 

.3,000  000  I  . 

4,000,000  I  . 

18,000,000  2 
1  .511.400  1  3’-<  h.y. 

03.5,000  ;  VA  h.'y. 
4,l'i7,400  !  2  h.y. 


100  2..500.O'H) 

100  3,000  000 

100  4,000,000 

100  18,000,000 

100  1, .5 11.400 

100  03.5,000 

100  4,l'i7,400 

100  100,000, OiOO 

100  7..'i(K).<>K) 

100  1.8.50.0IX) 

100  200,000,000 

100  4.22.5,000 

100  7.500, OW 

100  13.500,000 

100  10,500, ))!)0 

100  1,733,500 

100  2,80.5,500 

100  3,0u0,000 

100  2,7 1.5,. 50) 

100  3,0til.50;) 

KH)  1,500,000 

PK)  900,000 

100  W.O.O'H) 

100  f',(MJ0,000 

100  2,'j00,000 

KH)  1,500,000 

100  .5,745,000 

100  fi,2.)5,OUj 

100  12,500,00) 

100  1,200,000 

100  1.200,800 

100  (13, 01 '0,100 

■^r)  1  10.531,7.5') 
1  1.999,957 

100  '  2,752,200 

100  2,290,000 

100  12,500,0'J0 

ItCJ  (1,500,000 

100  3,000.000 

100  .5,000,000 

100  37.097.700 

10<J  40U,<J00 

100  5,000,00') 

1(H)  1,92.5,075 

100  3, .500,000 

1(H)  1,750,000 

100  1,2.50,000 

100  747,500 

100  1,400,000 

100  1,000,000 

KO  705, 700 

6  3,000,000 

5  25,000.000 

|(i()  ,S33,.5'") 

I'lO  175. "0(1 

iOO  12,252,01)0 

100  7,135,.500 

100  2,500,000 

100  2,100,000 

100  1,500,000 

100  9,(100,000 

100  1,750,000 

100  3,000,000 

100  41,3^0,100 

100  50,000,000 

100  2,500,00') 

11,0  2,5(H),000 

100  13,585,000 

100  1,000,000 

100  25,2()ivSl)0 

100  ;  10,41'j,00J 
100  j  3,"0(),0')) 
100  I  3,000.uir/ 
25  OOU.OO) 

40  2,000,()():J 

loo  4,000,000 

100  10,000,000 

100  2,25-1,31)0 

100  2,77.5,000 

100  9.000,000 

100  7,500,00')  , 

100  1,0.10,000  1 

6  ti,(i))(),0()U 

100  2,5(H),000 

100  '  .',000,000 
100  7.50,000 

100  750,000 

lOU  ;  3,48), 40) 


J..  A.,  J„  O. 

M.  .V. 

.M.  N. 

M.X. 

Div.  Pas'd  .\pr.  17 
I'Vb.  7,  May  7,  17. 


25  j 

i  94 

16 

6 

23 

7  ! 

35 

194 

2334 

83 

57A 

70)j 

.55 

7314 

5.5 

80 

52 

6O' 

24 

•20 

60 

.5.’3 

53 

in 

m 

1.5'j 

140 

1.50 

140 

152 

143 

150 

160 

122 

143 

105 

123 

105 

1 

105 

150 

131 

6.5 

.574 

68 

6(5 

45 

i6i4 

soA 

92 

54 

594 

5^1 

624 

43 

4JA 

.1.,  A.,  .1.,  O.  256 

la.st  div.  .l  ine  1911  83 

last  div.  .July  1914  118 

Feb.  A  quarterly  30 

r.,  .M.,  .\.  91 

,M.  .\.  F.  ,50 

last  div.  Oe,t.  1911  98 

J.,  A.,.I.,0.  99 

.1.  O.  lOPi  .1.  1917  4.5 

.L,  A.,  I.,  (J.  82 

.Jan.,  July  94 

Qtiv.  May 
r.,M.,  A.,  M. 
J.,A.,J.,0.  110 


. .  I  59  53 

200'^  204  2195^  17U^  193'/^  142 

83 1  i  56  70  48  120  .50 


42  1821-2  165  I  165  ;  1.56 

.50  84  32  46,'^'  2.514 

98  101  63  '  89  '  .59 

2-<  7254  37>4  69  57 

90'^  98  90A  95  A  91 C 

16  30  41 A  40 


.  97 

97 

101 

100 

97 

\  38 

24 

40 

25 

70 

37 

.56 

'  51 

'  7HA 

7r)A 

77 

71 

82'/s 

75 

i  80 

78 

\  1 

92 

. .  ! 

2(3 

(),5 

227 

175 

205 

i'io 

116V,;  01 1/.  no 


J.,  A.,  ,L,  O. 


May,  qtly. 


67 1-4  48 

95  88 


48  .53  .){ 

881-4  9f)'/4  86 

18  10 


132  91 

0414  36 

82  78 

20  I  6 


671.^  51 


•hily,  Oct.  1916 
15!h  F.,  M.,  A.,  N. 


5 

J'ln.,  1917 

4.11 

1.45 

1.9.5 

TOO 

1  00 

.32 

last  div.  .Apr.  1914 

86 

50 

68 

28 

34)^ 

31 

l.-st  (liv.  Apr.  191,5 

102'-'- 

90 

92 

8.5 '-4 

0* 

1  M.J..  S.,  D. 

81 

62 

7.33.4 

62 

7.'i 

62 

F.,  M.,  A.,  .N. 

12.5 

DO 

122' 

10/ 

2;i7 

107 

3'-2 

Feb.,  Aug. 

II2' J 

103 

Kl'i 

9,  A 

April,  Oct. 

103)2 

86 

9  5')! 

68 

9'') 

7.'i 

.CJ 

1  A.,  J.,  A.,  J.. 

.59 

37)4 

41 '2 

104 

k'i'i 

20 

Bsl  div.  Jy.,  1915 

130 

J  .I'i 

120 

1,4  ! 

J.,  A.,  J.,  0. 

89 15 

76'  2 

864 

64 

77 

04 

lyi 

J.,  A..,!.,  0. 

10  5 

t)9 

11J5 

100 

101 

last  div.  July  1915 

72'4 

5334 

i  last  div.  .July,  1011  8» 

I  J.,  A.,J.,  U.  IOO'. 

I  J.,  A.,.f.,  O.  160 

!  47-L 

I  J.,  A., 0.  86 

;J7.7U 

tU.'-prnfled  ;  . . 

i  '  .. 

I  -I  .  \  ,  J.,  '  1. 

F.,  .M.,  A.,  .V. 

J.,  A.,  J.,  O.  93V 

F.,  .M.,  A.,  .V.  120 

.8.,  I).  147J4 

M.,  J.,  .S.,  D.  120 

J.,  A.,  J.,  O.  233 

.  20 

last  div.  .ly.,  191.3  62V, 

J.,  A.,J.,  O.  86 

J.,A.,  J..  <).  08', 

J  ,  A.,  J.,  O. 

J.,  A..  .1.,  D. 

Inst  div.  Oet.  1913  82' > 

,  last  div.  .\ov.  1913  1()2;*4 

:  .April,  ( )ct;.  142 

■  .-Xpril,  t)ct. 

;  M..  J.,  .S.,  D.  03 

M.,1..S..  D.  Ift5.U 

F,,  .M.,  l')0  ■ 

M...)..  S.,  1).  •  1 17' 2 

J.,  .A.,  :j.  19SV 

April,  October  85 

I  half-yearly 

j  F.,  .\L,  A.,  N.  76 

;  last  div.  July,  1911  8,8 

I  J.,  A.  J.,0.  125 

J.,A.,J.,0.  9  06 

J.,  A.  J.,  O.  12*1 

M.,  J.,  S.,  D.  I  119 

Feb.’iiio*’  !! 

J.,  A..  J.,  O.  I  192 


75,1-2  82 


1 17. 70  ,  14.00  19  25  15.2.5  29 


93,14;  87  9.5 

120 

J47J4  I'ji'i  l.'i5 
120  11.5  120 

233  HU  l'.i3‘ 
20 

62^>  i5  22' 


8.5 

13)4 

*■ 

45 

16 

40 

295/4 

‘11 '-2 

14 

.3834 

3' 4 

9,5 ‘-2  70 

9334 

79),-, 

4-> 

29 

25 

9 

7.5  70 

83)4  'R’-t 

824 

76 

45'k  28^4 

384 

20 

60 

.38 

14 

32 

20 

11 

23 

1281, 2 

694 

128 

1(19 

2.il34  160 

170 

127 

98 

9.5 

92 

•>8 

105 

92 

9.5 

8‘i 

82 

42 

7  \A 

5234 

90)9  74 

89 

10.5 

lOO'i 

10,5 

102 

4334  11 

26 

,  i 

7.5  40 

4.3 

185  160 

100 

Shares 

‘  CAPITAL 

DIVIDEND  PER  CENT. 

1913 

1914  j  1915  1 

COMPANY 

par 

Value 

les'ied 

Present 

Period 

When  Payable 

High 

Low 

High 

Low  j  High 

1  j 

Low  1 

Amer.  Cvanamid,  pfd. . 

1100 

$2, .500,000 

3 

Half  yearly 

.  1  .. 

n.  1913 

, 

100 

3. ,500.000 

He  ted  Ja 

Dm.  pM . 

ioo 

2,.500,000 

last  div.  July,  1914 

lis  ted  Ja 

n.  1916 

■74 

Barrelona  T.L.  A-  P.. 

100 

27,450,000 

41 

2.5'4 

345di 

154  124 

Rell  Telephon'" . 

100 

18.000.000 

2 

J.  A.  J.  6. 

173 

138 

159h 

1404'  168 

140 

Brazilian  Traction,  eom 

100 

100.600.000 

1 

M,,  J.,  S.,  D. 

101 

804 

924 

634;  694 

55 

Do.  rf'i . 

100 

20,000,000 

14 

J.,  A.,  J.,  0. 

!!  !  64 

55 

B.C.  Fis  1.  A  Parking.  . 

100 

2,007.400 

2 

May  4  Nov. 

F.X.  Burt  Co.,  cnm.. 

100 

750  (KHI 

1 

J.  A..  J.,0. 

ibi 

69 

81 

67)-^i  73 

(>5 

Do.  pfd . 

ion 

1.975,200 

154 

J..  A.,  J..  0. 

106 

90 

100 

89  i  95 

89 

Can.  Car  &  Fd’v . 

100 

3,97.5,000 

la^t  div.  July  1914 

S24 

56 

624 

4314!  120 

50 

Do.  pfd . 

100 

7,0(K'  000 

last  div.  July  1914 

118 

10.3'4 

107^ 

. .  i  127 

1064! 

Can.  Gen  Electric _ 

100 

S.OOC.OiW 

2 

J.,  A.,  J..O. 

1164 

1014 

1144 

90  132 

91  ( 

Do.  pfd  . 

100 

2.000.000 

34 

April  &  Oct. 

. .  i  1104 

no  ! 

C.-inada  Bread . 

100 

2.5rHI.OOO 

'S4*i 

174 

32 

17»4  314 

30  1 

Do,  pfd . 

100 

1,250.000 

IH 

.7.,  A.,  i.,  6. 

9854 

90  1  904 

90  ' 

Canaria  Cement . 

ino 

I3,5fK),()00 

lA 

Feb.  A  quarterly 

36 

25*.^ 

31 

•27  ,  484 

28  i 

Do.  pfd . 

100 

10.5W.000 

1% 

F.,  M.,  A.,  N. 

94H 

89 

924 

89  i  004 

91)4| 

Canada  fuf" . 

100 

I.OOO.OOO 

24 

J.,  A.,  J  ,  0. 

.  .  1 

..  1 

(i'>3,'l00 

'’U 

J.,  A..  J..  0 

199 

180 

192A 

183)^1  188 

18-31'fil 

Colonial  Loan  . 

lo 

2..5.’..5,010 

1*A 

.L  A  J  H.  Y. 

86 

79 

83  ■ 

78  '  78 

78'  1 

flan.  Pacific  Rv . 

100 

260, 0(H). ')W 

24 

J.,  A.,  J.,  O. 

2664 

204 

219 

1734  193 

138i-i| 

Canadian  Lor;omotive 

lOf) 

2.000  000 

70 

40 

45 

30  63 

30  i 

Do.  pfd . 

100 

1,.500,000 

IH 

J.,  A.,  J.,  6. 

95 

86 

90 

S54  '90 

78  ■ 

Canadian  Salt . 

100 

80,0000 

2 

J.,  A.,  J.,  0. 

125 

113 

115 

. .  '  115 

no  : 

Canada  S.,8.  Lin-s.... 

100 

5.745,0n'I 

13 

104  19Ji 

64l 

. .  1 

1)'.  Ante . 

100 

6,255.000 

Do.  |fd . 

100 

12.5()(',000 

Vi 

May  qtly. 

76 

594'  764 

59  1 

City  Dairv . 

100 

565,00') 

last.  d'v.  .July  1916 

104 

49 

102 

97  ;  101 

98 

D"  pfo . 

100 

70,0(KK) 

last  div.  Oct.  1916 

104 

974 

98 

97  102 

100  ; 

f  rmiagas  .'lines . 

5 

4,00(),OW 

6 

Feb.  1916 

9.50 

6.50 

8.50 

7.00'  5.35 

3.5ill 

t  'ln.s.  .Mill.  A-  .-'melting; 

25 

8.427  .500 

24 

J.,  A.,  J.,0. 

.  . 

142» 

l/i'  . 

(  onsumers  f ias . j 

4.882.0<IO  1 

2A 

J.,  A.,  J.,  0. 

191 

165 

ISO 

173  185 

176 

1  row'.s  .N'rst  Pa.st,  ('oaij 

100  1 

6,212,666 

14 

Interim  1916 

62 

50 

69 

50  80 

74  ' 

High  I  Low 


71  58 

3.5  19 
50A  52 


58  5  Hi 

19A  L8I2 


50A  52  5734I  50 

17  :  SA  17'  ;  11 
152  i  143  149  I  140 

625g  41A  4754!  37H 


96  90 
85  32 
101  63 
126  103 
114^  109 


58  57 

T2A  93 


57  45 

93  78 

921-4  S8,V< 

35  I  26U 
83  :  60 
113  I  107 
106  .. 

17  15 

S6i/i  85 
mA  56 


SOFi  951.4  89 


t  r'lwn  Re.-sr-rve 
Deiroi'  I  tiite'i  R 
Dour*  .Mine-  .  . 
Domuu  >"  (  anner 
Do.  pfd . 


Do.  I  fd . I  ion 

Di'tn.  Iron  ,pf.i .  100 

Dom  Steel  < 'orpn,  com  »  I0() 


bo  22.50  30  2.5  25.2.5 


49 ’g  35 

lOi'..,  loi 


6.3  50 

105)  os 

190  "  17.5 


9  06  7.60 
DV  107 


100  '  1,075,000 

100  I  8,405,00) 

10)  3,000  000 

100  ,  5,000,000 

100  9  0!I9,.5()!) 

100  4.500,000 

100  l,0l)!),00:) 

100  '  800,000 

100  :  l,200,0'i'.’ 

100  i  1,500,000 
1(H)  i  l,.5()(;,0t)9 
100  '  14, 973,7.10 
100  i  4,O')d,OU0 
100  '  3,000,000 

100  1,71.8,600 

lot)  1,-5'I6-500 

100  8,000,000 

100  3,000.000 

100  2,099.  lOo 

100  .  H,5(K),000 
100  6,49t>„300 

100  12  000,000 

100  (i50,00!) 

100  1  985,000 

100  2,500,000 

100  I  2,0tH),{)))lJ 
100  i  22,0IH).(D() 
100  I  5,000, 0'JO 
100  ,  b(K),000 

100  1,50(),0(K) 

100  9,000  000 


ti'JO,000  I  plus  2C  Marr/i,  .Sept. 
150,600  1  plus  1  F.,M.,.A.,N. 


F.,  M.,  A.,  N. 

J..  A.,  J..  i). 
last  <liv.  Dct.  1911 
Initial  Sept.  1916 


49  .551 

79>i  81 


13z9c.May,  l';cqtly. 

M..  J.,  S., 
la.st  div.  Feb.  191.3 
last  div.  Aug.  1913 


last  div.  June  1911 
J.,  A.,  J.,  U. 

D.,  M.Vj.V.S., 

J.,  A.;  J.,‘  b. 


95  !)4 

40! i  10 


99 '4 

149'-..  119 
(d  47 

103 '2  95 

7U  1)5 


la.st  div.  July  1913  97)4  50 

carries  div.  Jy. ’ll 
Jaii.-.\|)rit  1'J17  28'4  15 

F..  M.,  .-V.,  M.  91  80 

J.,  A.,  J.,  O.  148)  a  132 


M.  J.  S.  1). 


J.,  A.,J.,  O. 
J.,  A..  J.,  O. 


28)4  15 

91  80)4 

148)4  132 
60  20 

93  79'; 

62  36 


9II4  101 


I42V,  II  I 
(,()'  ■,  53 

lOt'i  98 

20 

!'()  .. 

16','  9 

50  !  51 

20  ,  i2! 

.86' H  69 

141'.^  11 

2')  16 

80  75 

4())-4  2',) 


108)4  93);,  99 


J.,  A  ,J.,0. 
Dec.  1916 


152' 2  95 


last  div.  Jan.  1910  21S)-4  187 


7  ')() 

. 

6.35 

ill) 

44 

oi 

91 

874 

i.’i? 

IJ*) 

13(5', 

12() 

120 

12') 

H'i 

10) 

I'HI 

217)2 

176 

30 

14', 

'J.{ 

25;/2 

11 

7 

10'.. 

94 

.SI 

71; '  , 

S:» 

.9 

70 

6,5 

68)  2 

6.)!-4 

122 

96)2 

126?  4 

117), 

••  1 

.51 

(Tt 

.V) 

00'.;; 

'JO 

103 

9’l 

17.5 

17.5 

16,5 

no 

13') 

136 

135 

•J2I) 

20.) 

l.vo 

biA 

.814 

75 

*o 

U)7'j 

4,54 

i.vi'.. 

1)2  j 

12.7 

no 

11.5 

no  1 

t  •)  > 

.5  5 ) 

s  7  4 

■s  .OO  ' 

111 

I'lr 

IjJ 

12)  ! 

Hi'.'., 

113 

Hi 

112  1 

‘Jj 

21 

45 

19 

74') 

72' V 

M) 

73  ; 

12  i 

120 

12.1 

93 

102' 2 

63 

il) 

4  N 

59) '4 

82)^ 

82 

8'j 

1 

82 

30!  1 

1 

131 

60 

2(i 

9'V 

15 

134 

1.50 

59 

91) 

92'  -2 

•  •  1 

in'i 

30 

32 

2,'1 

60 

7ti 

69'^ 

i.’JO'-/ 

lio 

137 

12) 

6.5 

.5') 

.74 'Vt' 

100 

00 

10.1 

97'4 

-15 

liS 

.’>7 

33  H 

■Sti 

S4'.2 

7'4 

3)4 

J) 

3' 2 

69 '.2 

-is 

S', 

•SS 

1 

0.7 

1(I7'4 

86  ' 

117'.» 

111 

111 

73 

IS 

16 

■J7) 

16  1 

so 

29  c; 

29 

21 

•2.3  ; 

90 

1 

99 

96' i. 

OS'* 

95  : 

112 

27  , 

so  1 

•  •  j 

1,8(J 

97 1) 

92  1 

\14A  96 


58' '2  -51 

102  ’.01) 
102' 2  16-5 


•  •  Dom.  I  eleprapli . 

•  •  Duluth  Siipermr  I  ra'-. .  | 

l-.li-e  De\ elMpineiit 
*  Hamilion  IVovident .. . 

Il'aiiii  A  line  .  , ' 

■  H'dlingfr  <  lul  1  Miner  * 
Illinois  Irartion.  pfd.  | 
’  loler.  F'etrolrum .  .  .  ; 

Lak  ■  eiiii'-roT  (  orp'n 
...  Lake  lit  \\(jiiOg . 

Do.  rfd . 

I  ,'l  liose  Mine.s . I 

“  ’  London  &  ( 'an.  L . 

Maoha- . : 

,'4  IV'-  I'i'i . 

y  Maple  Lr;if  .Milling. . . . 

”  Do.  ,,(,( . . 

■M' Mean  L.  A  P . ; 

9(5  Uo-  I'f-I  . 

.Motiari'h  Knitting.  .  ,  . 

Do.  (if  I . 

.Nat.  -'teel  Car,  eoni 

D..  if, .  I 

.National  Trust . 

.\i|ii.'.-ui .  .Mines  . 

'Olio  N"'‘a  ••'rotia  .'-iccl.., 

io.-/'  U’  |M . 

1  igdvie  1  lour  .Mdl.s.  ...  1 

D".  Pf . 

r-il,  I’ai  i.n-  Hurt . 

’  -  D'.  pr  i . 

IViiinan  s  Limite  1 . 

Do.  pid . 

,^4;  Porto  Iili-;>  JJv . 

((7  Due,  re  l{y,,  L.  11.  .V  )’ 

fi  I'M  lion  . 

;?71.-2  Do,  prif . 

ID  \\  m.  .\.  Rogers . 

Do.  pfd . 

Rn.s.sel!  .Vint  ir . 

SO  I  Do.  jifil  . 

I  .'^nwvrr-.M.i.s.sry . 

'ip  '  Do  pfd  . 

ei)  '  Fhredded  Wheat  .  . 

I  Do.  pfd  . 

32  I  ."pani.sh  River  . 

1.5  Do.  pfd  , 

2‘)  I  t“tee!  Co.  rf  (  anada 
05  Do  pid . 

92'2  'looke  Mros... 

Do.  vfd  .  .  ■ 

'I'oi-onio  Mi'ri  g.ice 

Toronto  Railway . 

Toronto  I’ajier  . 

21  I  'I'rethrwei  .''liver  .Mine.s 
■>8'2  Tucket  t  Tobacco.... 

98  |),i.  pfd . 

Twin  (  it\  Traction 
so  I  t\  e.st .  (  an  I'lour  .\ldls. 

13  \\  innipee  Radw.-n 


•  par  value  $100. 


1  1.999.957  5 

100  12..500.00O  2 

10  3,.5OO,(X)0  6 

100  2,752,2(H'J 

100  2,290, '5')0 

IfH)  15,()'JO,060 

100  8,()(,()000  3 

100  5, OOU.OO*)  3 

100  ’  .’57,097,70')  r 

tCK)  ], 000, 000  1 

IfX)  3..5(H),OiX) 

100  3  600.  Oi  X) 

I'Ki  2. (JOO. 060  2 

.50  4.700,0t,'O  :} 

5  3,690, OO'l  4 

100  7,135,500  1 

,5  1.039.015 

100  40.('(X),000 

100  2.100.00)  2 

100  1.500, 0(H)  F 

.5  7.493.135  1 

.50  l.J.iO.f-OO  _) 

lOfi  .  4 1,380, 41)0  1 

ino  70.000.000  1 

1(H)  2.500  000  : 

J'XI  2.5(.'').000  1' 

100  13.5s5.0t'0 

inO  fiOOO.O'HJ 

100  1.275,f'00 

PK)  7.50,000  1' 

IPO  2,60(1.000 

I'ltl  I  50"  I'O  i  ]’ 

I'I'I  I.'i.tiiiOO  ul 

.5  6.u(»o.oiH'  5—5 

100  7.500, (HH) 

1(10  1,0'H),0(H)  2 

100  2,.5ot).(D')  2-4 

UK)  2.600.000  1) 

KHI  6.50.000  1 

1(H1  6.,(),(KK)  D 

R'lO  2.1.56,600  14-1 

100  l.07.a00()  1) 

100  3.000,000 

100  9.999, -jilO 

|iMi  |..•,l|0.';'l"  0-,-) 

100  I.O'itMi'KI  C 

100  1,500.000  1' 

100  900,0iT0  ,  1) 

160  SCHI.OO)  j 

lUO  I  L2tK).00') 

UK)  1,5'X).‘)00  I 

160  I  l,5lK).000 

100  I  8,7.50,000  De-i- 

100  '  1,2,5(),00()  ‘U 

100  8.t;00,0'KI 

loO  .5,699,  KH) 

UK)  I  11..5(K),0'K)  I  plus 

100  I  6.496.300  1» 

100  :  6.50, 0<H) 

RK)  !  9x5, tHH)  1* 

.50  7. '4.. 5.50  2 

100  12.0(K'.(V,)0  2 

100  7,50.000  3 

1  I,0(H),(K)0  5 

100  ’2,  .500. 009 

160  ■2,0(K'.ono  n 

inO  22.0"0,(KH)  1) 

100  j  2,124,7')')  2 

100  ;  'H.OOO.O'K)  I 

"lit  "igaiuzatioii 


M.,  J  ,  D. 

M..  .1.,  S.,  D. 
last  div.  Apr.  1914 


last  div.  Apr.  1915  j  l02)-2  895-4 

Jan..  July.  i  .  .  !  . .  1025^ 

April,  Oct.  ‘  l02)-s;  96  93 

J.,  A..  J.,  O.,  ,  585-4  37)i  415-4 

J.,  A..  J.,  O.,  .  103  I  95  100 

last  div.  July  1915  I  74  65  55A 

.  •  I  S5A  75  ,  117 

.Tan  .  J'lly  j  137  1.35  !  144.1 

.1  S  .  J."  .  219  209  I  212 

Four  weekly  I  19  00  14  60  19  35, 
J.,  A.,  J.,  O.  I  92)4  87  93  I 


SOh  69A'  67  70  6-3 

30  00  16.5 

S7  50)4  6854  27  A  34)  s  31 

102A  895-4  96  I  8.5>4  .. 


18.3 

175 

170 

78 

182'/, 

78 

1644 

74 

1664 

1494 

664 

534 

634 

53 

921, 

82 

91 

87 

140  * 

124 

134 

130 

4.5 

15 

40,4 

304 

.37". 

15 

951; 

69,4 

Pli'-i 

794 

9S 

89 

844 

101 

94 

5  95 

3.90 

4.70 

.3  ,  <50 

423^ 

31 

•354 

26 

176 

160 

16.514 

1624 

S3 

71 

•501-2 

50 

60 

39 

.31 

25 

12s  4 

'79 

127 

1W3-S 

oO  00 

23.4 

234 

10 

102).,; 

96 

93 

72 

95 

”8)2' 

105 

90 

584 

374 

414 

204 

53 

474 

N64 

424 

103  1 

95 

100 

100 

••  1 

!.'.5 

8  i 

74 

65 

664 

.55 

j 

4'J4 

37 

85)^ 

75 

SO 

1.37 

1.35 

!  141.1 

1-37 

iV'G 

139  I 

iV’i 

219 

209 

1  ^12  I 

210 

211 

21.1.5  I 

jiti 

2"'t 

19  00 

14  60 

19  .35, 

15  25 

29.50 

22.  oJ' 

3').  50 

23  27 

92)4 

87 

93  1 

89 

914| 

91  1 

91 

8"'  i 

M.,  J.,  S..  D. 
.M.,  J.,  .S.,  D. 
J..  A.,  J.,  O. 
J..  A  ,  J.,  <,». 
J.,  .A. .,7.,  O. 
J.,  A.,  J..  O. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


3.20  1  72  2.10 

123  1131^  140 

87)4  75  88 


87)2  75 

69  61 


J.,  A.,  J.,  O.  *  6354  A1 
J.,  A.,  J.,  O.  100  89 

.  i  82-)-4  45 

last  div.  Feb.  1914  1  l''2)4 
last  div.  Dec.  1913  90  55 

F.,  M.,  A.,  N.  :  100  85 


J..  A..  J.,  O. 

.1.,  A..  J.,  O. 

J.,  A..  J..  (). 

Inst  div.  July  1914 
J.,  A.,  J.,0. 

J..  A.,  J..  O. 

M.,  J..  S.,  D. 
Jan.,  July 
J.,  A..  J.,  O. 

F.,  M.,  .4., 

F.,  .M.,  A..  N'. 
last  div.  Oct.  1914 


90 

711-4  545i 


14  15  0.25  13.36  10.00  14.50  11.10 

95-8  ...  ' . 

..  I  ..  136).,  126 


9014  81)4 

(38  54  A 


81 

85 

45 

90 

o5 

125 

136 

i31 

134 

loJ 

75 

84 '-'ij 

73 

90 ’-2 

6.54 

703-4  ■ 

65)  2 

694 

2.5 

68  ' 

33 

122 

C'J 

874 

9s 

90 

luO 

226  230  225  |  223  223 

9  60  '7  20  7  95  ”5  501  'e.70  7  00  !)  V,  6.4 

71  78  s  39  107  45)4  1.54  92' 

115  122)4  -•  111*2  ..  115  no 

107  I  llS)y  1141-2  HO',  120  14.5',  12S 

108  117‘2  115  116  ..  116  ‘  1155 

28  34  28  31  2S  .-i'J  20 


83)^  85 


61 1-2  51)4  7.51 


F  .  M  .  A  .  \ 
I'.nd  .M  .  .1  S  .  D 

J.,  A..  J.,  O. 

J.,  A.,  J.,  O. 


}'*'  ,  32 

46i:  IS 


343.4  20 
12:  106 


J..  A.,  J.,  O. 
J.,  A.,  J.,  U. 


!  last  div.  July  1913 
I  4  p.e.  Jan. -April 
!  I..  .M.,  A., 

.\l’j"s  b. 

J  ,  A  .  .1  .  n. 

J.,  A..,!.,  0. 

2'') .Apl.,  3  Dec.,  1915 
Dee.  1916 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J.,  A.,  J..  O. 


115 

103)^ 

lOS 

100 

9'J 

99 

09 

91 

32 

10 

51 

9 

114 

.32 

100 

30 

25 

79 

25 

13' 

60 

.50)4 

30 

30 

25'4 

38! '2 

25 

314 

2') 

100 

82 

87 

81 

76 

69 

69 

8I4 

743-2 

95 

4  0 

102 

92 

HO  4 

102'* 

814 

744 

94 

914 

934 

93 

l');J 

95 

724 

9 

16 

94 

0*4 

3 

21*2 

■i 

97)2 

30 

35 

31 

70 

•JO 

28‘h 

15 

20 

11 

474 

9 

'•"'4 

3iA 

914 

71), 

87.1, 

69 

94) -2 

f.',) 

1074 

M)4 

60 

23 

26 

15 

IS 

16 

2>) 

16 

93 

79.61 

794 

<  0 

1.5) 

I.)4 

140 

137 

1-)) 

134 

1484 

l.)2 

144.4 

no 

117 

111 

111 

73 

102 

61 

58 

45 

35 

91 

42 

45 

•>o 

22 

15 

18 

10,'2 

;j.i 

17 

62 

36 

47 

2.8 

•29 

25 

O'l 

93 

79'- 

100", 

914 

90 

s6’') 

,'.534 

109)-2 

101 

108), 

9934 

101 

93 

99 

94 

120 

129 

105 

100 

IIS'.  . 

102 

218 

187 

210 

186 '/J 

ISO 

no 

91 

UHI  I  (it) 
■Jill, I  76 


Investors’  Guide  to  Canadian  Bank  Securities 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMP.-ANY 


Bell  Telephone . .  500 

Canada  Cement . !  10(K) 

Can.  Con.  Felt . |  5<m) 

Can.  Car  and  Foundry _ !  1000 

Can.  Cons  Rubber . !  100 

Can.  Cottons,  Limited...;  100 

Canadian  Converters .  1000 

Canada  Locomotive . |  100 

Cedar  Rap.  Pow  <fe  M.  Co. '  100 

Can.  War  Loan  (1925) _ ,  100 

Can.  War  Loan  (1931)  .  , .  100 

Canada  War  Loan  (1937)  100 

gominion  C’amiers . .  5(K) 

ominion  Coal .  500 

Dominion  Cotton .  500 

Dom.  Iron  and  Steel . |  1000 

Dominion  Textile  A . j  27i() 

Do.  B . I  ’2.50 

Do.  C . !  250 

Do.  D .  27)0 

Keewatin  Flour  Mills.  _  500 

Lake  of  the  Woods .  1000 

Laurentide  Paper .  10(K) 

Lvall  Cortstruction.' .  100 

Mexican  Electric  Light...  lOO 

Mexican  L.  and  P.  Co _  600 

Montreal  L. H.  <fe  P.  Co..|  lOO 

Montreal  Street  Railway. .  ]00 

National  Breweries .  600  . 

N.  S.  Steel  and  Coal .  100  ' 

Ogilvie  Flour  .Mills .  lOfiO 

Do.  B .  1000 

Do.  C .  1000 

Ont.  Steel  Products .  100 

Price  Bros.  Co .  100 

Quebec  Rly . i  100 

Riordon  Pulp .  100 

Sherwin  Williams . '  100 

Spanish  River. ...  . . ,  500 

Steel  Co.  of  Canada .  UK)  ^ 

Wayagamack . !  100 

Windsor  Hotel .  KKIO  ' 

Winnipeg  Electric  Ry  ...  1000  i 

Winnipeg  Street  Ry .  I  500  ' 


Out-  I  Due 
standing 

11,149,000  1925 

7,990,126  1929 

.500.1100  1940 

5,600,()()il  I'l.'tO 
•2,600,000  1946 

5,0W),0()0  1910 

75(),()(H)  1926 

2,000,000  1951 

11,205,000  1953 


IN  I'ERE.ST  1-AVS. 
Rate|  Dates 

5  i  .April,  Oct. 

6  .April,  Oft. 

6  '  .April.  Oct. 

6  I  .Iiiiic,  Dec. 

6  !  .April,  Oct. 

5  ;  ,Ian.  .lulv 

6  ,luuc,  Dec. 

6  I  .Iiiiic,  Dec. 

5  !  .luiic,  Dec. 


High  Low  High  Low  High  Low  High  Low  High  Low 

- .1. _ _ _ _ _ .M'lnirc 

101)4  97  99*s  97'.'2  100  96';,  KM)',  9r-)4  99'o  ')r,i'  ^H'oii:' 

102  95  971.^  93  1)}',  92  9.S!,  "m',  98  97  *  Nor.  Cr 

‘  9.5  Nova  -s, 

106  ]00  104'.,  104  100  ..  100  !)6'-4  (.'ttawa 

96  ,S,8  91  ‘  S')  I  91  88  102' ■,  90  973.  ob  P'ovinc 


94)2  91 


1925 

June,  Dee. 

l'.)31 

.5 

.Mar.,  .'Sept. 

! ! 

! 

1937 

,5 

.Ai)ril,  ( let. 

" !  ! 

1940 

6 

.Aj)ril,  ( )ct. 

101 '2 

951 

99 

93  ' 

92  ' 

1910 

May.  Nmv. 

100 

96 

101 

9,8 

9.5 

1922 

6 

.Ian.,  .Inly 

102)i 

KKl 

101 

KX)  i 

101 

19’29 

5 

•Ian..  July 

95 

834 

91 

85  1 

871.2 

1925 

6 

March,  fSept. 

101 

!)8''4 

100' 2 

99  i 

100 

1925 

6 

March.  Sept. 

102 

984 

100'.'. 

KM)  . 

1004 

1925 

6 

.March,  Sept. 

100 

97 

100 

97  ; 

100 

192.5 

6 

March,  .'Sept. 

100 

9-1, 

! 

1916 

6 

March.  Sppt, 

101 

994^ 

i()6's 

•  '•  i 

160 

1923 

6 

June.  Dec. 

i ! 

1920 

6 

Jan.,  .luly 

! ! 

1932 

6 

I'Vb..  .Aug. 

90 

87)-, 

88 

". !  ' 

84 

193.5 

5 

Deferred 

794 

79 

1!)3.3 

5 

Deferred 

89'  . 

88 

1932 

I'i 

Jan,,  July 

99*  .1 

95 

OH'i 

96), 

9,5 

1922 

4)2 

May.  Nov. 

100*4 

100 

100  ■ 

100 

1939 

6 

.Ian.,  .Inly 

102 

101 

19.59 

,5 

Jan.,  July 

89)2 

86 

84 

19.32 

t) 

June,  Dee. 

109 

10.3 

105 

1932 

6 

June,  Dee. 

106 

98 

103 

i6'2 

103 

1932 

6 

June.  Dec. 

103 

102 

1034 

1943 

6 

Jan..  July 

S5 

1940 

5 

Noveinlier  1 

8.51., 

78 

,S2 

78 

7S 

1939 

5 

June.  Dee. 

60 

39 

55 

46 

5S 

1912 

6 

June.  Dec 

1941 

6 

•Fan.,  July 

100), 

96 

lOVA 

97)2 

”166 

1931 

6 

Jan.,  July 

97 

S2 

66 

1940 

6 

Jan.,  July 

99)4 

891-2 

93 

91 

90 

1951 

6 

Feb.,  Aug. 

1931 

44 

Jan.,  July 

1935 

5 

Jau.,  July 

166 

80 

162 

1927 

6 

Jan.,  July 

100 

80 

.. 

.. 

884  88 
92  I  85 
99; g  97 
993 g  93 


92  ,  87 

984'  96 


BAN  K 

CAPl  r.AL 

llrsorve  Rs 

DIVIDEND  P.C 

1912 

1913 

1914  1915X 

1916 

1917 

Aiithonzcd 

IS'llP.l 

sia'ement  Prs.  When  pay. 

High  Low  High 

Low  High  Low  High  Low 

High 

Low 

High 

Low 

BN.  A 

2,50 

3.017.333 

3  Apr.,  Oet. 

161  145 

137 

1444 

149  144.?4  14.5 

HO 

HO 

112 

(  oiumerce* 

KK) 

2.).()IIO.O()0 

1.5.000.000 

13.. 500,01  H) 

2',iM,.J..S.,D. 

229  214  *-9 

200 

2 16 '2  200  203 

203 

180 

188 

184»4 

Dominion,  . 

100 

10  (10O.OIN) 

li.O.VI.Of  I'l 

7.0IH)  000 

3  'J..A..J.,t). 

237  '226')  242 

213 

2.33  213 

202 

212 

205A 

Hamilton 

100 

.5,00(1 1)1)0 

3.0.'i;i.o" ' 

3.;ilK).0W 

3  Lm..j.,s.,d. 

2071-2  199 

212 

197 

207  197  201 

197 

190 

1P2 

189 

Hochelaga. 

KK1 

»  ()(V),0(K1 

-t.oo  o.oi)  1 

3.700.000 

2'4‘M..J.,S.,D. 

180l-2d6.3 

170 

155  150  149 

H9 

145 

145 

143  Vi 

Home*  . 

100 

.5.0()(l,0()0 

l,'.'i'...575 

300  OW 

1'4.M..J.,S.,D. 

116  no 

1 

Iin|)erinl  . 

100 

10.0IKI,0(KI 

r.ono.oo.! 

7.noo.()(Ki 

3  F.,.M.,A..N. 

228  219' 2 

207 

21(54  '201 G  .. 

207 

198 

2OOI4 

193  Vi 

Merchants 

KH) 

10  (MIO.IKK) 

7. 00.).').  10 

7  OtMI.OOl 

2’-  F.,.M..A...V. 

201  189*4 

201 

I.8O4 

193  180*4  180 

181) 

166 

170 

157  A 

Moksons..  . 

KHI 

5.1)00.(100 

J.OOII.O')" 

4.800,000 

•24  J.,A.,J..O. 

2121-2  201*4 

203 

18,5 

205  1904 

201 

17.5 

186  1 

ISO 

.Mont  real* 

100 

■2.5.0(10.000 

l(i,  00.1.0,' III 

16.()00,()()9 

2'*.  .M  .J.,S..D. 

256  241 

■246 

22D)  2.50  2211.-  240  2-34 

23.5 

220 

234 

215 

Nationale  . 

KK) 

.1.000.0011 

2  (lO'l  OO'I 

F9(K),()00 

2  F..M..A..N. 

140  123 '-2 

140 

1.31 

133  )'4  123)2  ..1  .. 

134 

,  1.34 

Nor.  (  rown 

100 

6,000000 

M2V7'': 

71.5.600 

2'2  H.V. 

104  961/2 

99 

fi5A 

. 

Nova  .''cotia 

100 

lo.()o.:i.oo() 

6,. 500.  oil  1 

12.000.000 

3^  2  J  *  A. , J. ,0. 

278  2.59 

266 

2.51 

264*4  251  261  .. 

261 

2.54 

2o7 

253W 

flttawa 

KK) 

,5.(inii.()()o 

),0W,0||)| 

4.r.5(),OOI 

.3  M.,J.,S..D. 

213  207 

2IOI2 

199 

207)  i  199  207 

207 

202 

202A: 

202 

Provinciale* 

100 

2.000.000 

1. OO'I.  Oil' '1 

650.000 

1*4  J.,A..J..O. 

Ro\  al..  .  , 

100 

25.(I(I(I.()W 

l2.'1('K1.0:).ii 

12.560.000 

3  .I.,A  ,J.,0. 

234  220 

213 

228  21, 'i  22i)4  .. 

2211-4 

210 

2i4 

210 

Standard... . 

50 

5.000.000 

3.270  (N.5' 

4,270.(185 

3'4  F.,M.,A.,N. 

2361-1.218 

OOQ 

20: 

223)-2  216 

221 

21 , 

215 

207 

Sterling*.. . 

KX) 

3.OW000 

I,'2I".21 1| 

300,000 

1'2  F.,M.,A..N. 

102  92 

981/2 

98 

..1 . 

1 

Toronto .... 

100 

10.000.000 

.5,000,0i)''i| 

6.0(10.0(1,1 

2''»  M.,J.,S.,D. 

212  205 

212 

201 

214  .20.3 

211 

190 

■  192  ' 

1S8V5 

Lniont . 

100  ( 

1 

8,000,00(1 

5.000.000 

3,400,000 

2  |M.,J.,S.,D. 

174  !149 

154*-2 

1354  146)21354  140 

140 

131 

1411-5' 

137 

•Not  Listed 


tThese  banks  make  bonus  payments. 


xPeriod  of  mibimum  quotations. 


qm*.  '“I  I  ABANDON  SlNIiLE  TAX.  submitted  tw-o  schemes  of  taxation  to  the  |  Aid,  Gale  declared  he  was  prepared  to  be 

98  ^  96  983^  o"  I  -  -  '’ouncil.  The  total  assessed  value  of  the  shown  that  taxation  cf  improvements  ■would 

99!-','  96  99it  981  •  A’aneouver. — The  question  of  whether  the  land  In  the  eity  he  announeed  was  $139.-  he  an  equitable  measure,  but  as  he  saw  it 

q-^i  ,jU  ,‘j_c'2jqity  will  rontinue  to  raise  its  revenue  ehief-  which  taxed  at  the  twenty-five  mil!  at  the  time  it  would  mean  that  the  weight 

197  I  96  *  '*  ly  by  the  method  of  the  so-ealled  “stnele  rate  would  yield  $3,498,969.  and  together  of  the  burden  of  taxation  w  otild  fall  on  thqse 

3  ■■  !  tax  ’  or  by  a  tax  on  both  land  and  improve-  with  sundry  revenues  amounting  to  $S85.16'',  ratepayers  who  owned  t'.'.eir  own  houses. 

1644  103  '  103  102  ments  will  he  submitted  to  the  ratepayers  would  total  $4,383,229.  The  home-builders  would  be  the  sufferers, 

101  ..  i  101  I  at  an  early  date,  according  to  a  decision  T'nder  the  other  plan,  taking  the  assessed  he  said,  and  not  tho.se  w'-.o  merely  owned 

86  84  j  86  83s^  made  by  the  city  rounell  this  week.  value  of  the  land,  and  adding  to  It  $18,985.-  land,  and  w  ho  in  nine  eases  out  of  ten  were, 

..  --  I  The  council,  having  completed  constdera-  64.5,  which  figures,  he  claimed,  represented  he  declared,  speeulators.  The  times  were 

1  -  I  (ton  of  estimates,  found  itself  under  the  ne-  25  per  eenv  of  the  value  of  improtements,  i  abnormal,  and  hr  queried  i^  ;•  n-as  deslr- 

96  92  9b  90  '  ressity  of  striking  the  tax  rate  for  the  year  Aid.  Kirk  brought  down  a  total  of  $158,168.-  able  to  chance  the  taxation  sjstem  now-.  In 

9)  gg  ggj.lln  snrh  manner  as  to  meet  an  approximate  245.  and  which,  taxed  at  the  present  twenty- !  any  ease  the  cmineil  should  not  decide  the 

'9  gq  '  estimated  difference  of  $425.iiOo  between  re-  two  null  rate,  would,  he  ^aid.  give  the  eity  que.stion  but  refer  it  to  the  people.  This 

104  103  1033^  10’23*  venue  and  expenditure.  While  the  rate  w-as  a  revenue  of  $3,495,981.39.  and  a  grand  total  cottrse  w.as  dee  ded  upon  on  motion  of  Aid. 

1023*  ”  *  not  actually  derided  upon  there  was  every  when  added  to  sundry  revenues,  of  $4,381.-  Gale  and  Uaniilion. 

lOH'g  103  IO3I4  1024 '  indication  from  the  discussion  which  ensued  141.39.  Having  thus  laid  the  situation  be-  - - 

S3  ..  (regarding  it  that  it  would  be  twenty-five  fore  his  rolleagties  he  declared  it  was  for  Aork--Memhei-e  of  the  Coffee  and 

874  784  I  mills.  The  estimated  expenditure  satirtion-  them  to  consider  both  propositions  and  make  Kxdinnfc  unanimously  voted  in  favor 

72  60  71  65  pd  in  estimates  for  the  year  is  $4,387,392,  as  their  choice.  ■  of  an  amendment*  to  the  hy-lawp  by  which 

--  ,  -R  96' 2  j  compared  w-lth  an  estimated  revenue  from  .Aid.  Rogers  led  the  opposition  to  taxing ,  he  board  cf  managers  would  be  given 

99'  2  98  j  IOOI4  99  I  gources  of  $3,962,393.  improvement*  until  such  time  as  the  rate-  power  at  Their  discretion  and  by  a  two- 

97  89'  '  100  0’'  Aid.  Kirk,  as  chairman  of  the  civic  finance  payers  had  been  given  a  full  opportunity  |  thirds  vote  of  the  board  to  close  the  ex- 

90  74  u  89V^  84  committee,  admitted  that  he  had  a  rather  to  vote  on  the  question,  while  Aid.  Hamilton  change  or  suspend  trading  in  coffee  or 

8*7  ’  SO  unenviable  task  to  perform,  but  eivir  ser-  suggested  that  probably  tbe  situation  could  stigar  on  such  days  or  parts  of  days  as 

97  94  95  95  vices  bad  to  he  carried  on.  and  money  had  be  met  by  taxing  improvements  less  than  25  would  in  them  .ludgment  serie  the  best  In- 

95  94  1  %3-  94  to  be  provided  for  them.  He  tentatively  per  cent.  |  terests  of  the  exchanga. 


MAY  ABANDON  SINGLE  TAX. 


97  I  96 
97  I  96 1, 

1641  2I  103 
101  I  . . 


95  90 

90  84 
104  !  103 
10(1 

103)2  103 
S3 


-L 


CURRENT  PRICES  AND  SALES 


Our  Business 


CANADIAN  CONVERTERS 


U  l(«  ndmlnivt*'!  iinrt  lia>p  tlip  uppps* 

>:ir^  PXitv-ripufp  itnd  »f:ui  li>  di>  It  priirlPi.tl.T, 
li  '■■•i'  hn»p  appnint  y  n  iripnrt  a*  jiuir  Kxprntor, 
(hat  ,'nin  make  n  (  oilicii  to  .xoiir 
'iHI!  anil  namp  tli*>  t  uinpaii.t  um  >l:inaL'in;;  Mippii* 
I'tr  In  iii’f  illi  him. 

I  !il«.  *>111  rrliru'  vMir  trii'inl  <ii  tlip  raanx  ilptnil'' 
ronnci  Ipil  nith  t!ip  mlmini'.iralion  oi  jour  I  stalP 
and  nill  iu«iirp  tlip  strict  oliscrtuiice  o(  jour 
ni‘lir«. 

t  on‘iilt  ii«  nhont  jonr  tUII. 


Trading  j  j  Mining  Quotations 


Montreal  Trading 


Toronto 


.lamps  R.  Gordon,  presidpnt  of  Ganidian 
Coin rrtcr.s.  ni  ihp  annu.ii  nitpuaf.  .v!.at*d 
that  piTfjipfts  fo'-  thp  f’lturp  are  splendid 
The  old  .(-locks  on  the  sh^lvps  have  been 
sold  and  nothing  is  now  left  bnt  qiiicklj 
marketable  coods.  The  coiDpanj  has 
a  larse  quaniitv  of  soods  for  ih^  aututttn.  at 
fair  prices,  and  travellers  “ha^  e  already  rf- 
portc'i  bright  prospects  foi  next  sprint  * 
btisiiiers. 

Iic  .pito  <iip  preat  improv cmeni  in  the  ron- 
dit'.oii  of  the  company  s  fmanePi.-,  Mr.  Gordon 
s's'cs  :ha'  tlip  dirr  tors  do  not  fpf.  .iiistified 
111  c.'i''’  ill  "’pfrinc  diNidtnds  at  p.-' son'  t-iit  that 

M  ".=.oi>  the  question  'viil  !•"'  :iven  due  i onsideraiion 
cs'’'’  iinon  "'"'ti  ''.arramed  b;,  cond.iionS.  internal  .M'.d 
IIS  a.wii  ■  c.xtprnal. 

-qi  '*'■  Idaie  .•sims  enqiiiped  'vVat  action 

12  ‘  "loiln  '  had  Vipon  taken  iPrarriing  his  stitgestlop  tba- 
te  soijiiii,'  cotiipan,'  should  l  ontidpr  the  d<»tii‘ement 
N.i^  .ssTo  bonds.  The  Prosident  ipplied  tha'  fhes- 
14  STPit  had  still  riaht  or  nine  >earS  to  run.  so  that 
I'.ifin  ih'.'ic  w.Ts  lo's  of  time.  .lohn  rta.lli*  did 
m"  mon  no;  ihinU  the  bonds  siiould  be  retired  until 
il-'  •utnkiiu  tudcbicdncs*  of  .ST'i.uqit  bad 

•Till  sn:  9  bc.T,  paid.  Mr.  t^lm.^  .a’luded  'o  the  sdn.ood 
"t*  Ijj’j'.j  of  Sl.ir.dii ;  (1  .'5birt  Ronds  Mr.  Harr  n.tton 
"ci'o  Pvr'aittPd  ihat  .STo.bhh  of  these  wore  pled.ied 
,1.’?''  ,  i"’  ho-an  ,  nnd  the  bonds  did  no-  mature  tmlil 
L’  In  !Tpl>  to  rpquPSt.s  for  further  de- 

.  Ti’i'  .  i -.-r.is  I  era;  dill-  the  <t:’,f.i  if  a,-;.:de  for  war 
'J-^.  ta\  .end  bad  debt*,  it  "a«  ■'-vnlained  ibat 

ii.i'j  jor.n  ,  i'on;  ti.ooo  \»o''ld  ■■•I't  e  !be  latter,  and  tb* 
-s  .  bai.’iii  p  \Miuld  preUab'y  take  i  .afo  of  'b* 

no  ■  lanr.-i  .  \\ -ir  tax,  whirll  tia".  bCitit  lakP-l  up  «itb 
I  '  21  tall  I  (U;?..  a. 

j  1  i'.-  forr.-'pr  board  of  dn'orlors  «••*«  o'eeted 
I  .as  follows:  .laa.  R  'io'don,  p"e'ider.t:  .la.s 
I  N.  I.ainc.  t  irp-prestdopt ;  Tbos.  ,1.  Rodger, 
.a;  _  ai  i  .1  H  Roy.  lobn  TtaiMio.  N  RrooVs.  .1. 
i.ni  Me.i  Kir,  dirfciors.  .1  H  Ro:<  rorttmue? 

I'-n  •,  on  I  a.  iPiior.sl  manage'-,  and  Tbr'r.  M.  Rarnn: 
“Ji-  ..  lion  as  seereiart -I  I  fastiror. 


'  Record  of  trinsscrtons  on  Montrts!  .dtock  Rsebars* 
for  the  week  endioj  Fnds.t  •eornir.a  .tun*  t-S  i«  a*  folio" 
..Open  Hiph  Low  Close 
Aires-Holden  *  It  1 1  it  IT 

Bell  Telephone.  .  140  ;in  !40  14O 

Brsztiian.  . .  3l‘»  S«  .?si.| 

Brompton .  .iS  VS  .si’.j  .sp.. 

Can.  car  .  2*i«  ant*  .?S  ai 

Do  .  pfd  .  a*  sp'  -la  fo 

Can.  Cement. .  eji.}  s.i:.,  so  Rp-} 

Do,,  pfd  .  02  r-C'j  '*2  *2 

Can.  Cn'tone  .-(4  .sc  .t*  .--4 

Do.,  pfd  Toi.  .so  rsij  to 

can.  tien.  Klectnc..  lOT  !0:  !'.."a  l'’SVj 

can.  Steamships  as  -S"’*  .ts 

Do.,  pfe  TO  iOi.j  "S'*  fin 

C-in.  Loromct.-.e  .at  v,  .STin  -"t  c, 


The  reeord  of  tradinj  on  the  Standard  Stork  and  Mining 
Exchange  (or  the  »e#k  ending  Jonr  1  c  is  a.s  follows: 

Ppm  '1.-;.  Low  1  Ins’  Sa>s 

Adanac  .... 

bade; . 

Heaver . 

Hiidalo 

t  hambera-Ferland 
v'eniagas 

t  roan  Keeerv*. ..  . 
tiiKord 

Croat  Northern.  . 

Hargraves 
Kerr  l.ak*- 
rvehnaoerK.  (.  on. 

I.prrain 
Lar(;..t . 

.McKirle.'  -I  'arragh, 

Nipisaing. 

( iphi,-. 

retersor.  Lake. 

.'^ha.'i.roi  k 
leniivkaming. 
irtihewe.' 

W  hue  Kf ser' e 
.Apex 

Bobion  Creek . 

Dcme  Extension..  . 
t>otrn  l.ake 
I 'litre  >tme.  . 

Llljot'  .... 

I  ’*i  infon 

liolo  Keel  ... 

Hoinr.KC.-  (  on 
Ir.spirution 


The  record  of  trading  on  the  Toronto  Stock  Lxchinpr  for 
the  wock  coding  hrida;.  morning  .tune  1  s.  u  ns  follow’ 

C'oen  High  I  ow  (  lose  Salee 
Brazilian.  .Sfi  dt»  .la'i  itHj  721 

F.  N  Burt ,  pfd ...  TO  no  ‘lO  sfi  g 

Bell  Telephone.  I’J’s  140  LSO"*  !4't  14 

Canada  (  e.-ncni.  kk  KS  fip*  7S.S 

Coniagas  .  4  SO  4  30  4  30  4  30  20 

Crown  Reserves  2.’  2s  2-’  20  psoo 

I  ,P.n  IK2>e  102  J  102-t!  102'-a  I0 

Can,  (len.  F.lertrir  107'*  in7»,  107  '07  IkC 

Canada  Steamships  SO  Sf«*  30  3*-',  t-27 

T'o  .  pfd  TO  SOI  77  SO'J  I>1.,3 

Canada  l,ar.d  .  .  l.O.s  i.k.s  '  f.kk  i.'..s  10 

("an  rr'iraneef  ....  170  pn  t7o  iro  21 

1  onsume-i  i,aa .  l.'2'j  1.’2**  1^2  j  l.'2*»  13' 

Canada  Ixiro.  .  s»  .so  ,S7  .47  7.’ 

Detroit  (  rned .  inf'r  100'^  lOf'?  IPg'j  '20 

Dome  '!  r  es  ]o  oil  ]«i  70  p  is  In  3.4  I'.OO 

Dorn  S-e-l  on,  03  oni,  «2  j  loio 

Hjron  w-  l.rie.  .  211  ill  211  21)  1O 

Like  f.r  ihe  \t  oods  1204j  12t>’4  129’*  I2"'.v  .0 

.Mac»a\  321,,  S2'a  *2  S2'3  po 

I'o  ,  pfd  «4t'.  04'.  01  04  Sn 

Maple  leaf  102  '  lOo'^  102  ;n2iw  so 

pfd  74'j  74-j  74>>  TP'J  13 

Nat  Meel  Car.  pfd.  .S2  .’2  .42  .72  4 

K.S-  Ste*'’  •‘^-'4  '2*’ 

Nioiaamg  7  so  t'.vo  7  40  7"4n  po 

Pacifir  burt  pfd  32  S2  Si  K  20 

Queher  Radwa.v  ...  fO  20  101^  -O'^  7.4 

Rnaiell.  pfd  )|0  1 10  pn  pri  -.’s 

Rogers  pfd  .  .  00  00  00  f.o  s 

Smeltere  .  27  27  2-4  20  *  't?. 

ir'teel  of  ('anada..  Op*  op*  .4,4  .401.,  S;4 

Do.  pfd  t>p.j  ep.^  np»  op.,  iso 

Shreddod  Wheat  13n  i.'.i'  iSi-l  '  110  74 

1'oronto  Gen  Tnieta..  212  212  212  212  1 

To-onto  Raiiw-av..  79",  SO  70  sn  4 

Winnipeg  Railw'av  44  f,  t.4  4  4  .4 

BOMIS 

Can.  War  Loan  122ft  O"  07  2es*  07  s^of  1 

Do.,  :231  044*  9.4  24’*  34V  07rf'  ' 

fto,.  |f'.37  94'^  7,41*  oj  r,*..-  o-ooe  I 

Steel  cf  (  anada  90i-  •!(;',  0014,  'nti,  it-on  ’ 

BAMx.O  ; 

tie  ISO  ;so  -.so  «n  ,1^ 

2'''0  200  204’.  204’*  20  .' 

ISO  jso  'lao  ifto  4  ' 

102’j  192’*  120  f91  ->4 

it4  ti4  1S4  144 

212  -J  212'5  212'i  :i2  o  iO  _ 

200  200  20r.  200  "  4  2 

140  140  140  ftO  IK  P 

:  fi9  02  04  00  I7i  t 

3  20  3  20  3  40  3  0"  efon  ' 

.  .  4  44  4  44  4  44  4  tft  I'l  ’ 

...  1  37  I  2.9  I  34  1  *'2  12CO  ' 

S'*  0  S  SI.  440  c 

IS’,  isij  -,21*  12’*  soon  t; 

30  *  801,  so  ,  801*  lop  L 

TOROVTO  QlOTATIO.bS  b 

Km  f .  Zi  -I  r 

r‘« .  pfd  A.*, 

Barcelona  ....  .  .  II  ,  II  ! 

nra2i!:8r  ' 

Rur^.  F  N  lin  ^ 

Do  .  pM  p'l  ‘ ' 

F*n.  Rr^jid  1*  1,A  F 

Ho  .  pffj  AO  F 

I  in  Cement.  f  | F 

Po .  pffi  '^  •’4  ‘c 

<  ar  St  l/nw 


Montreal  !  rustC 


RIB  BEBBEBT  5.  HOLT.  Preildont.  V.  L  BBOVk'..  b.< 
t  I  Place  d  Armes  Square 


Detrop  102  io;<  los’*  iOg",  .  li 

irom.  Ir.in.  pfd  'lO  *  901*  fo  9(i  *n 

iJom  I  Knners .  23tx  23i*  231-5  42 

I'om  -  cel.  0.3*  03'*  *015  o2'x  t'j2t 

izorr. .  ’1  cat  lie .  *7  «7  S7  s 

Do.  pfd  10-:  5  1021,  .021*  fooij  0 

llltnuis.  pfd  so  is  as'5  g.si*  lO 

Ho'.<  ird  Smith.  Paper.  7.3  73  ',3  7'1  ”  12’ 

Lake  of  the  Woods  129  pn  pS  i2-4  os 

Lsurent.de..  ,,  17.4  177  17ft  ITS  07 

L.  ali  .  .  7,3  73  73  73  4S 

.Ma.' rror.ald.  11  11  11  M  7S 

•Macke.  .  .  .  g3V»  Ogi*  A3‘5  *? .,  lO 

Majile  1.  i  103  Ipft  loj  102  .40 

.Montreal  I  ottons  ..  49  49  42  42  o 

Mor.t  Tram  Debenture  74  74  74  74  *00 

K.S.  b'eel.  93  !0.3  00  102-5  2790 

Dgihie.  141  143  141  143  PO 

Do.  pfd  .  1121.*  11214  I12I4  1121*  IS 

PeniBiihs  71  5  Tpg  7r.5  71’*  247 

Pr.'e  Bros  ...  1 1 S  ns  IIS  11 S  SO 

QuetS'-  Railway  20  20.5  19.5  wo  'OS 

Rio'doi..  .  .  124  124'  121  123  '2«o 

bhawinigan.  ..  122  12?  ICO-g  121  220 

Smelter?  ,27  27  25’*  20  .S44 

Spanish  Ri'-er  14  is:,  14  iji,  ;t3R 

Steel  ul  Canada  01  0|  ,sg  *  si  2494 

Do  ,  pid  .  91  op,  9]  op,  21.4 

Toronto  Ry .  ip  ^  t/)  ip  10  92 

Tooke.  pfd  .  .  72  70  72  72  lo 

Wa.vagamack .  «7:*  OTG  OTi’  07*4  70 

Commerce  I«s  iss  ;S4  164  os 

Merchants  .  17o  i7o  i«o  fgo  to 

Molron?  ,  1§4  isg  .  jojla  10,244  7R 

Nova  Scotia .  254  2ia-,  265 15  25.4(5  12 

Laic*  I40  140  140  140  10 

Ro.'-al  212  212  212  212  16 

itr>Kn.<k 

Cement  97 1,  97 J,  t'H  97  45  |Oono 

Can  Lottone  *0  go  so  SO  l.soo 

Cedars  Rapid?  *7  *7  *7  *7  oooii 

Dom  Iron  A  S'ee’.  S7  S7  37  S7  2000 

Dorn.  W  a.'  Lean  192.4  97  97'w  Oau  »7i  27000 

Do  .  1931  .  .  9.4  9,4  94’4  94)4  209O0 

Do.  1937 .  941,  941,  »4  94>420S600 

L;.'all  .  Sfti,  so  gftv,  s«  upon 

N  S.  Steel  .  .  S3  s.3  gs  A3  toon 

(Jueb’e  r.Kilwa;- .  op',  oni,  aoi,  soi,  20no 

Steel  of  I  anada  90  »«  90  o*  joiifi 

W'a.-agamarK  KO  So  S44*  Sftc*  |Oon 

W’ttmipyg  Llectnc..  .  9o  00  9;  92  lopn 

l"NLI«.TE» 

C.P  R  Notes.  r  1"?  |02  102  102  ftsoo 

Dcm  lilass  23  33  23  2'  to 

Do  ,  pfd  82  82  so  g?  4 

Trim-Pow.r  32  '?  30  3o  ego 

Pore  ro-i-n  S6  oft  .46  oft  i-o 


-ponn. 


C  ommerre 

pominion 

Hamilton 

Imperial 

Moison." 

Royal . 

Standard. 

f'B'on 

Pom.  Foundr 
HoUinper  (  or 
Kerr  l.ake 
Mctnf.re 
N.  A  Paper 
W-  P'  I  on 

Temukaming 


Ml.M.Sf.  yiOTATlO.N! 

SIM  I  B 


ems  for  ilhe  Office 


lorM  (  Roi’s  \Ri  rnonisi.fG. 

'rho  "iti'm  vcdtlior  Giis  » 00k  bdr-  'afttly 
iiup-nvrd  Cnr  .''-op  null.'<Hk  in  'ho  QtlAbwo 
H  III- I.  Tbo  i-tutlooK  i.s  good,  doftpiio  the 
lo:'’  tbni  ibe  eoa.'On  ir  aboui  ps'p  taroks  br- 
b  I'll  bat  (Of  t,3si  vrar. 


To  save  time,  to  save  labor  and  to  simplify 
office  routine,  is  the  desire  of  every  Business 
Man; 

You  and  your  employees  will  .save  an 
0bund.aiTco  of  ofTort  bv  having  convenient 
OFFICE  SriyCIALTY  FILES  to  hold  all  the 
Company  records. 

There's  an  Office  Specialty  File  for  every 
kind  of  record,  and  a  System  to  keep  them 
In  proper  claEsiflcd  order,  so  that  they  can 
be  filed  and  found  with  case. 

Let  US  go  into  details  of  your  requirements. 


Tb('  bid*  t-na'.-kf''  is  •••pal((‘r.  3n<1  prirof 
m  e  (  ruisidni-pb’'  Ic"*?]  .  du*  to  tbo  fallipi 
I'f  in  ibc  i’.('''’aiid  fi'm"  th*  bnot  inH  fthb*’ 
"'.3i"jfari'ii'i'i «.  Tbo  gbido  niaBufgf furirf 
('pi'i-i  tha'  ro'Ailorft  arft  w-ftil  surpRofl  Abd 

,3t  Ihp  pri’srn'  "Kunont  'hf  demand  1*  ’erf 

light,  r.radw'vrc  s 


XfO.VTBEAL  QIOTATFOBS 


I  ore 


Aje«  Ho'drn  pfd 
Asbestos  1.  orpn  pfd 
Beil  Telephone 
B  r.  Fc'hinr  &  Pk’ 
Brszil.ir  T  1,  ,?•  P 
B.’nmptnn  Pi.ne. 

‘  en.  t  sr  t  h  d,  C" 


YORK  rrHH, 

fumi'rhrt  bv  E.  tetJ 


Doir^  F 
r>ors'‘  1. 
I  ►omo  M 
(.<.H  P 

Hoi!  < 


Can  ‘  emoTif 

“  "  pfd 

Csji  Cop--er!.^rB 
Can  C'o^tonB  pfd 
^  an  i r‘'r  tlortrir 
Can  LoGeryen'ivr 
Can  Ptnfir  U;- 
Tan.  S'oamsnip  L.a« 
'*  \  o»  np 

”  pM 

Ci'dr 

C 00  Miptj;  iS 
L’*^roir  K’ 

Don?  prjdjff 
Iron  pfd 
‘  (.  o-p 

'  Tbjt*  > 

M'fp 

Geod'»n«  T.  »d  pfd 
In’^rroJon  al  (.  o»l  pfd 
l-a'j.“#»n:  »d* 

Lvall  '^rs^’"jr»iopi 


'*?  r>ulu‘-h  Superor 
'4  isa  Rom 
't  Macka. 

Do .  pfd 
Mapl»  l/#«f 
r»o .  pfd 
\f''nar'-b 
N  ,8.  i  ©al 
♦  Dc  .  pfd 
Kipjwnjr  'tin*. 
N.S  St©©l. 
ractfi**  Hurt 
Do  .  pfd 
ranftiar  p  pfd 


Largest  Makers  of  Filing  Devices 
in  the  British  Empire 

Home  Office  and  Factories:  NEWMARKET,  Ont, 

FllJef  FijijlpfUfuf  8t©rp<  In  Montreal,  Otfa^rit  SaUfftl* 

Winnipeg,  Regina.  Mmonton,  'anrourer 


\  ipnrd 
PrB  F  n 
Tark-H 
T,  Burp* 

T  -Kro 

^  Dom* 

M  i«ef|lan©oii!t 

'  f  -  (  ,ii* 


Rinrden 


l.a  He. 
Max--  1  '!«: 

Malh*»-iod« 

Vto*rnpol  r 
Midure-  r* 
MoKinlr- 
\  i|ti.«nng 


tppei 


’ebaftturas 


Shave  in  Wilt’ji 
^ran:*h  Ki'ar 
(>tanda*'l  *  r*tr 
St**l  <' 

Do.,  pfd 
Toronto  Taper. 


Svatfm  Deak 


Fanman^  L  fd 

r  •.  !  H  d 
Fiordon  Paper 
S'biA»Mnican 
fTn9''t  ‘^Vn»yJ« 
Spani'h  Rivpr 
Ct©€l  1  o  of  f  anada 


^  Taper 


Okhijm  r  A  H 
r^rli-V  Motor* 
Ka\  HeroijleB 
.'^tand&fd  'Into 
^uhmarir*  Hob* 
Sapulpfi 


Transfer  Ag:ent  ! 

We  art  as  Transfer  Agent  for  .stork  taking  rh,ir!:e  of  stork  hooks,  certie  ^ 
fying  stock  rcrtificates  and  thercbyprcronling  improper  issueiof  stock.y 


'■%  ^'innip©?  R;. 

mAN 

^*an.  Lssod**^ 

Tarman^p’ 

T oloroa’  ipvoBf Tf>iST3» 
Kaaiilton  rrrv'ndwt 
Horn*  and  F.d'itptnan^. 

20  r  r.  pd 
Lear  Rank 
l.©ndor  A  <  tJ^tda 
Variontl  Tnja* 

Dniano  ]so«n 
Toron’n  fran^rai  Tfu»ts 
Torenfo  'tongag* 


TTjp.ntr^ff  F 


Ho''-h*Iagf 

Marchaotg 

Ottawa 

Tnror.’o 


THE  EASTERN  TRUST  CO 


Industrial  Opportunity 
Wanted 


BONDS 


CAPITAL  PAID  UP  AND  RESERVE . $l,2o0.000 

ESTATES . $18,000,000 

rv  ni  SINRSR  ?t  VFARR 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST. JOHN’S, NRlI. 


Asbastn?  '-"rr 
Bell  Telerbore 
Cslga.’v  Tower 
Can  i-emen' 

Cso  C  on  '•  er-  ere 
Can  C 0"  Rubber 
Cs.”iage  r.r-t 
Cedars  Rapids 
Doir 

E»prr  f.nMpp 
Dcm  Tror  &  St*el 
Textil*  A 


BAVK« 


f'nmrrerre 
I  >©mmior 
Hamilton 
Ini  penal 
Mnlaona 
Drfa*  a 
RO’-al 
Standard 
I'nion.. 


MSB  Hf  sbtllD-  hardvArf.  manufap- 
t'lrinc  and  financial  PipwriPnce.  oppn 
for  cTitEppm^nt  Wo',)id  lak*  •'vpt 
manAgpoiAnt  of  pn'pron**  and  fufnieh 
Aflfiitional  rajMfat  if  rp<jtilPP<t  o?  tak* 
(barge  of  weilinf  orjcanization 
.Addrcgf.  Bf)s  Ifb,  Financial  Tlmea, 
Montreal. 


BONDS 


<" tnsda  Prw*(! 
Mejoean  Fle(."n( 
Mexjesn  I-gb' 
Penman  > 


McDOUGALL  &  COWANS/ 


Vcm.  “War  Lmn  ir?' 
Dmi  w«f  I  «an  1!>3i 
La«  of  Wood? 

Lvall  Cop* 

Mon*  Power 
Mon*  Str**»  Tv.v 
Ogiifto  MiUmg 


Sa'v  Peulo 
Sapniah  Rn'er 
^teel  of  Canada 
War  Loan  2^ 
Do.  ai 
Do.  'ST 


Members  of  tbe  MontreaS  Stock  Exchange 

STOCK  BROKERS  ’SUSSSA 

bT.  JUilM,  I 

MONTREAL 

OIrKt  Private  Wire  to  al!  Branchoe  and  New  York 


GEO.  H.  vSWTHERS  .1.  J.  M.  r.4>G5LtN  CEO.  W.  S.  HE.TItEBSO^ 


r-NUSTFD 


BURNETT  &  CO 


'  '  Abi’ibi  Paper 
Rrempten 

a*.  BI  D  T  B 

**  r  PR  Not«  1 

Car-'age  Fa'nnnte 

Dnm  ?teel  Foundr  ) 

Dn  ,  Pf(( 

Maerlonald  A  .  .  .  . 

Verth  Amenran  Paper 
Pr  P  M 
ask.  pn  .  pfd 

sn  09  ste,!  R. 

9ft  09  Dr,  ,  pfr( 

90  on  D„  Bonds 

1*  99  \-oi  Ga*. 

«s  nn  '  _ 

ri  99  NEW  YORK  TBADIM 

*;  PluetuatioBi  of  leading  aetiv*  Bt/*eka  r 

VerV  ‘btofV  Eiohang*  as  r©mpil*d  for  Th« 
TuBeP  bv  slenks.  rfwr-nr*  and  »  ompanv  of  M 
ft'j  00  ork  wer*  as  fnljows. 

Tr«ek  ending  June  l,'.  ifJjT 

’c'l  An 

AIttf  rHAlnaerf  .  . 

Air  B*e*  Sugar  ,  .  ,  OTU 

Arrer  r 

*  Am«r  Dar  ♦  Fmindn  T7><^ 

.Amar  lyieomotn'a  .  76U 

■^2  ^  .  Amev  Smelting  lUS  !' 

Amer.  Sugar  .  1 

Arrer  Tel  A*  Te! .  )22\  L 

TO  00  Arrer.  Tobaec©  .  3 97  1 

9*  ^  Acatronda  . 

Atebieen  U 

100  ^>0  Baltimore  g  Ohio  .  .  .  .  74 

**  Bethlebem  Steel  L 

fiT  00  BrnokJn  Rapid  Tnantit  .  itl  « 

2h  ♦'f  f'ajiadian  Panjflc  .  ,  1A2S  1' 

TO  00  Leather  . .  jnr*  ? 

•00  00  CbeatpeeVe  A  Ohio  .  i 

f.s  >0  ^  Mil  ^  Paul .  TAS  ' 

♦  China  <  .  Topper  .  ? 

folorado  Fuel  and  Iron . .  . . .  .^71* 

2II  ^ 0Ba9lida*«d  Gaa  H 

4dR  Com  Produrts  .  ‘i4i.A  ? 

U  a2  Dai.,  a  fludaon  .  112*4  H 

J5  on  D’<Uling  Seeur’tiea  j 

\2 

R2  00 

14 

«  00 


Members  Montrral  Stock  Exckuigo. 

Ppiratp  WIrp  (onncction  with  »w  York  aad  TwroDto# 
Telcrhone  Main  17t7*S.  12  St  Sacrui 


I  vLi<5TED  %zc%%rm% 

A  J  Pattisni  Jr.  A  Co.,  Toronto  fumishad  tha  foUov* 


Abitibi  Po»*r.  nom 
Aiberu  ra'‘iflr  t/ra.”.  pM 
Arena  Londr 
Belding  Paul  '*'>*0 
Branlram  liRndrr^on.  ?om 
Can.  Fu-nitur*.  pfd 
Can  Pap*r.  pfd 

Can  Macbmer  . 

Do  .  p*d 

Can.  Fri.”  .'irr^.  pfd 
Can  M nr: gag* 

Can.  0)1.  COTS 
Do  .  pfd 

Can  N'arional  lea'iiret.  pfd  •  . 
Can  .  :)alt  *>  >■ 

Can  Tirrbe-  4  Land 
Can.  .Marconi 

Cron  n  Trust  . 

Carter  ('oiir*.  n'd  .  . 

Chapman  Pa»l  Pearng  .  . 

Conriner.’al  T.  fe 
Cofkiihutt  Plon  C  r\.  pfd 

■Collingtvond  i^hip  Bldg  f'  S 
Dominion  Linseed 
Dominion  Po'^r  A  Tran?,  pfd. 
Dominion  Periranent  Loan 
Dunlop  Tii^.  pfd 
Dominion  Glaa*  ('em 
Eastern  Ca-  .  pfo 
Good  Year  Tire  i-  Rtibher.  row 
Home  Ganift 

Imperial  ?iee!  A  W;r».  pfd 
Interlak*  S*#^aniahip?  ^'5 
latemationai  .Mtllmg  ^  F 
Impe.':al  Lhl 

London  I.prt  A  ^a'onge 
Monarch  Life  Aasuranee  «hb 
Milton  r*e«ised  Pr.rk 
McDonaid  com 
Do.,  pfd 

Mexican  .Mahogany,  com  .  . 
North  .Amorican  Pulp 
Noth  Srofta  Steel  A'*,,  deb  ,  .  . 
Na*iona!  Brick  Bond? 

National  Telephone  ? 

National  Drug,  pfd 
Ont.  Pulp  bonds 
Otii-Feneom  FJevamv.  pfd 
Provincial  Paper,  rom 
Standard  R*’:anre  Loan 
Steel  A-  Radiation,  bond* 

Sierlinc  Uoal  bond* 

Trust  &  fiuarartee 
Temple  Theatre,  pfd 
Do.,  com 
Tooke  Broa.  pfd 
Voiversa!  Steel  i.  Tool,  com 
W*abaaFO  Cotton,  com 
W'eetem  A«Fu^anre 

Can.  W'ettinghous* 

Western  Can.  Flour,  eom . 


Members  M  intpoal  rxciiamre 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 
Telephonb  M.  1144.  114'.  82  ST.  FRANCOI.S  XAVIRR  STREET 


43rant  Fletcher  StuBrt  UaefftrUas 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  TORONTO 

Inrestment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exebnoges 


^  Bonds  Suitable  for  Trust  Funds. 

1 1  For  Deposit  with  the  Canadian  Government 
For  Permanent  Invostmcnt. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

>1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  UV  BONDS  ST.  JA.  IES  ST.,  MONTREAL 

Cable  Address--" ••BABROffNE.’, 

r(atfMi  Lleber*.  Weetaro  Lnloa.  A.u.C.  ata  x.  Gt)ia,  Firfi  Mnntaoinerr 


BURFORT* 


Cebtosi 


BURNETT,  PORTEOUS  &  CO 

MSMtCRS  MONTNCAk.  STOCK  CXCHANSt 

STOCK  AND  BOND  BROKERS 


Erie  )«t  .  pr 
Gener»l  Elwrrri' Tn 
Great  N'onbem  pr 
Greet  Nnttherr  Ore,  wh* 
lilinoit  I  entrs) 

1  nterbctn-MetrepftlitaT' 
iBtemstioral  HtrcMter  of  N.  Jer. 
Int»rn«tior»l  Paper 
,  Tnepiration  fopner 

1  )nternxti9nal  Kir)ie'  . 

'  Kansas  Cit>'  &  South  . 

Kenneoon  C opper 
Laekawanna  9tee! 

I..eh(Ch  Valiev  . 

Louisville  A  Na-’b'hlle  . 

Mereartile  Ma-Hne  . 

Mercantile  Manne  pr . . 

Miami  <  or  Coeper  . 

Mo.,  KanssE  i  Tessa . 

Maxwell  ftfotor  . 

Nataopal  Lead  . 

-Nev-ida  On.  Copper  . 

1  N.  Y.  Central . 


NEW  RECORDS 


61  ST.  FRANCOIS  XAVIER  ST. 


Results  seyureH  (iurinz  < 
of  the  S'in  Life  of  Cmdi  .3s 
tifin  ef  rhe  Uominion 

PAir-dealin?  end  propr-r 
!ea'(*rehip  in  annuel 
.s.ss*t«  furpi’i*  Feminr.-. 
Inccm*  aii'i  Ph.-’m'Di..  tj  r&L 


have  c'ven  it 
ess  in  Fore*, 
'me,  rTemium 


CAWTHRA  MULOCK  &  COMPANY 

Hembcri  of  Toronto  Modi  Baehaaie 

BANKERS  AND  BROKERS 

12  King  St.  E.  -  Tsranto,  Canada  tt  Jamas  St.  S.  -  Hamilton,  Caiio 


SUN  LlFE'y^SsuiRAlictt 

CnRmHX  CANAIK 

HbAD  OrriQl^pTMONTIISAW 


V-vefrilk  A  ^>«tprr. 

!94  , 

!2t\ 

\rtp«h#rn  Parifn 

Ki?  •* 

Prrnv’  '.\nr\iu  Hsi' 

ft"'  1 

s.'»  , 

rnF-rl*  •  ^"36?  A  1  nk* 

T>  -  •. 

'  1  ‘4 

T' 

rirthu'*gh  1  ns! 

h\  ‘4 

A2'b 

StRf*!  t  sr 

aOJj 

771  , 

■$ 

Tr'-  4  on.  Cnppr-r 

*  U 

rftft  ^ 

'  a 

Rpading 

'■'.N 

Rerublio  Irrr  ,K  Sfwol 

'i-',  1 

op  . 

00 

S”jd*ha’K<'r  Moto- 

Tx*  J 

'  \ 

Snuthsm  FanA'* 

^’4 

O'?  It, 

‘M  ; 

^rn«h*rr  FlliUoad 

n'»*i 

flT^  . 

2*^  s 

^ouihprn  ilsii*oad  p* 

*.ft» 

.'.7 

f  ninr  raci<i<~ 

1  3-''a 

1  •  t 

T*  S  Tnd  •lehool 

17' 

i 

f  Kijhb** 

fl"  ^ 

*  I  . 

r  ?  Ftoo 

114  c 

s 

I  S’  St#'Fl  pp 

1 !  :\ 

! 

111  a 

U»ah  <  nppR* 

1  IT 

1  11*4 

1  i  ♦»  * 

'irgir  .t  t  B-  (  h*mirs, 

t.N 

t:i 

A 

Wa'bs*h 

I.’. 

1:' 

12'. 

Wahanh  nr 

i  J 

4T*4 

Tl  ontArn  V*»mn  Tnltagepph 

94S 

f»:r  i 

r*t 

oRtinghnuF*  Mfg 

44’, 

•'2*^ 

ft2  T 

THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  16,  1917 


PROFESSIONAL  CARDS 


McGibbon,  Casnrain,  Mitchell  &  Casgrain 

CAMiBAIN,  MirrisEM.,  HOLT, 
MclMH  (iALL,  rKKLLMAN  \  STAIRS 

Victor  E.  MitohcU,  K.C.  <'har!c?8  M.  Holt.,  K.C. 
A.  rha-H'-Cas^rsin,  K.C.  l>ro!  M.  M^DouKall. 
JohnJ.  Creclman.  Gilbert  S.  Stairs. 

J'ierre  F.  CasKrain. 

ADVOCATES.  n.AItUiSTKR.S,  ETC. 

Roval  Trjst  Huildin^:,  i07  St.  James  Street. 
Bell.  Tel  M.  S0«i0  MONTRKAT. 


.0.  Box  356  ('able."— ‘'Nahac,  Montnal.  ” 

cl.  M.  1250*1251  Codes— I.iebors,  Western  U 

Transportation  litilldin^. 

C.  H.  CAHAI^.  K.G. 

IsAKlUSTKTt  AND  SOLlClTOrt 


ELLIOTT,  DAVIS  &  L'AILHIOT 


Comminrioncrs  for  all  the  rrovjn‘'«'’  ani 
Newfoundland,  and  for  the  StatP'^  of 
Maj'sa«tu.s<*tfs  and  N<!W  V«irk. 
Canada  Life  ISiiIldinit,  Jamrs  S(. 

Henry  J.  Elliott,  i-.  A.  Davel.  K.C^ 

Adolph'S  Mailhiot,  S-«frli-d  Hush. 

Louis  i*.  Crepcau,  K.C.,  Assoc.  ('oansM. 


DIVIDEND  NOTICES 


Northern  Crown  Bank  Ottawa  Light,  Heat  &  Power 
HEAD  OFFICE  -  WINNIPEG  !  Coitipady,  Limited 


DIVIDFM)  .No.  J7. 


PERSPECTIVE  OF 
VASiunaTioN 


RAILWAY  COSTS 

uPsmm,(ioo 


MUNICIPAL  DEBTS 
ATHIGHnCURES 


niTfliKM)  NO.  44. 


FOR  DOM.  TRUST  FROM  1916  TO  ISU  NOW  LN  MANITOBA 


NotirP  is  hProhy  j;ivPn  That  n  DivHpnrl  .  r,-„„tarslorl<  of  this  rompany.  ha^  I.'pp. 
at  thr  ratf*  of  per  annum  on  llif  paoi-up  •  rirolarf'd  for  Uie  porioci  ending  June  oOlh 
Capital  Stock  of  this  Hank  has  bcpn  dp'’larpfl  i;,];,  payatile  on  July  2nfl,  11117,  to  .Sharp 


Notirc  is  hereby  ?ivpn  that  a  quarterly  I 

dividpnrl  of  (one  and  one-half  per _  _  _ 

cent.)  being  at  the  rale  of  (>9c  per  annum,  on 

the  rapitai  slock  of  this  i  ompany,  ha^  heen  Leave  Granted  to  .Sue  Liquidator  For  VV.  W.  Price  Show.s  That  the  Railroad  Prominent  Rarristcr  Calls  .Vttention 
rleclared  for  Uie  period  ending  Jiina  Jnth,  Am  Accountincr  of  Sum.s  Handled  ('nnd’tinn.  Retrarflirifr  Rntes  and  to  Great  Oblisations  Which  Ha.ve 


for  the  six  inonth.s  cndinR  May  31st,  1917  .‘loirlei;;  ol  recoid  .at  tiie  close  of  bu.siiic.sti 
and  that  same  will  be  payable  at  its  Ranking  on  the  2nth  flay  of  .funp,  i;<17.  ^ 

House  in  this  city  and  at  all  its  Rranches  on  The  transfer  hooks  of  the  I'mnp.iny  will 
or  niter  the  Onfl  da V  of  .TnK’ next  to  sharehold-  OOf  he  riosrd. 


House  in  this  city  and  at  all  its  Rranches  on 
or  after  the  L’nd  day  of  July  next  to  sharehold¬ 
ers  of  record  f»f  the  1.5th  day  of  .lune,  1917. 
The  Transfer  Hooks  of  the  Rank  will  be 
closed  from  thr  15th  day  of  June  to  the  .30  | 

(lay  of  .fune  both  inclusive.  j 

lly  Order  of  the  Hoard 


KORHHT 

Oeneral  .Manager. 


Ry  order  of  liie  Hoard. 

IJ.  K.  STREET, 

Secretary-Treasurer. 
Otf.Twa.  .Jiine  !f!ii,  1917. 

—  - "  '  '■■■■'  '  .  'J 

PROVINCIAL  PAPER  MILLS  CO. 


to  Great  Obligations  Which  Have 
Been  Incurred,  And  Urges  Policy 
of  Strict  Economy  and  Rigid  Col¬ 
lection  of  Taxes — How  Debts' 
Aro.se, 


R.  Pr.PINEAU-OOUTURE 

Notary  and  CommSssioner 

112  St.  Peter  St.,  Montreal 

Rr...  1290  Urinrimi.r  Ave. 

Tel.  Main  ^7?6  le-l.  Si.  Lrmia  H5.“» 


!t  Wnniipp^:,  May  15th,  1017. 


DOMINION  TEXTILE  COMPANY 

I  I'jrn  II. 

NOiK  I,  or  iiivriiiiMi. 

A  di  idf  nd  of  one  nod  '  li  i  ce  fpiarter 
(•('ll?,  (  I  ■■'.1 '  <  )  on  llic  I  o'ooi'oi  Stock  'if  the 


TELIiPilO.M.  .MAl.N  t>l7j 


JGI!.N  A.  DRESSER 

AilNiNG  GiOLOGIST 


1005  i:a.sti:k.\  iownsiiips  ha.\k  kldg.. 
MO.NTKKAI. 


Rese£2.»”c^i  Buiv*o£s.tj 

Ue.Marrho'i  hy  Sp<>(-ialP(s  Arraiic^'il. 

Reports  and  Information  on  Industrial  Dnvolop- 
mont.  I'atfnf  and  Tradt-Mark  Matfvrs. 

Rwofit.  Ttrhnlcal  Lit iHMliir*.  Snotitilio  l’roT'r»‘.44 

HANBURY  A.  BUDOEN  Ivi.  !  p.  ««7ti 

712  IMU  'HMO.MI  |{L*)G.,  .MONTItLXL 


Eauistrn,  FJrlrh  ^ 

ICHARTERCD  ACCOUNTANTS  I 

Couipaiilr,  liiTr.KtiRated  mid  plan,  prepared  I 

tor  recuiLsiriictlon  or  reorKaiil-  I 

aaUuu  vf  !>auic.  I 

J.  F.  LAWSON  CO  VnnKP  Street  I 

H.  J.  WELCH  TOBOVTO  B 


CONSUI/riNi;  ENGINEER 


Cfeble  Addreti»  :  *' Kn^iniwr  MoaUoat'* 

Unicn  Code 

DeGASPEBEAUBIEN 

Consulting  Engineer 

;i  UUfAL  lAaLltAXVti  ULILDINO 
Tai.  M.  S24:i  MONTREAL 


KST.Mtl.I.slIKO  IStit 


j  j  A  fli  i(l(  nd  of  one  nod  '  li  ree  ((oarter 
I  Cell?.  (  I  ■■*.1 '  '  )  on  llic  I  o'ooi'Oi  Slock  'if  the 
i  I  liO.MI.MO.X  Ti;.\Til.l-  I'fiMHA.W.  HI.MIT- 
'  jid),  hiis  hef'ii  (iccinrid  for  the  quarter  find 
I  ii.g  Jotli  .liinc.  1917,  ii.'iyahle  .Inly  ,3rd,  1917. 
j  i  to  sha rel.olders  of  rr(  ord  .lime  15th,  1917. 
j  !  Hy  order  of  ihc  Board, 

J.A.S  Tl.  WEBR. 

S-r'crcin  ry-Treasurer. 
’<  Montreal,  7th  Alny,  1917. 

litVIliRNT)  NtlTin: 

Canadian  General  Electric  Co. 


((IMVBV  SHM  K  IHVIIIIMI  No.  IS. 

.Notice  is  lien  b\  gi\(  ii  llinl  n  (|ii,T iterly 
lllividend  of  l  v\  o  per  ( ctit.  CJ'  ri  im  ihc 
{ihrc'e  iuoihIks  (iidin;'  the  ihirlieth  (In,,  ol 
|Jimc.  1917,  hciiig  nt  Ihc  rule  of  ciirhl  pei 
I  ('(til.  (.S'v  I  p(  r  aiipinii.  Iiii.i  Ik  ( ii  (l((l,nrfil 
I  on  the  Comiiion  Slock  ol'  the  (  'oiiipaiiy. 

Th-e  al)()V(‘  liiiidfiid  is  (lavalile  on  and 
after  ihe  setoiid  dai  of  .liili,  1917,  loStiare 
holders  of  record  iii  the  clo.-ic  of  Iki.siiicss 
(III  the  fiftc'  iitli  day  of  .li.iii’.  Ilil7. 

I  By  ordei  of  t  h('  Board, 

I  J.  .1.  ASIIWOBTII, 

I  Secretary, 

^  I'oiotito,  .lime  llh,  1917. 


. - .  .NTfTIt  J,  IS  hoielii  r.ivrn  that  ditideiids  of 

otm  and  t  hn  <  (pi.i  i  ti  r;  jier  (ent. 

JMPflWY  Hicf'  iifd  .Stock,  atid  one  ll'f)  jier 

ilTII  Hi'll  ((111.  on  the  I  oniiooii  Sioi  k  of  Hus  i  ompan> , 
have  hern  declared  for  tlie  (Hirenl  quarter. 
I«nti  )iayali|e  July  Jinl,  I!il7,  to  .shareholdei  s 
'  '  of  rei  ord  ,T  th'  (  lose  of  Icistness,  June  loLli, 

(piarter  p-’r  I'ji;. 

Mock  of  the  IU  NCW 


An  .4ccounting  of  Sum.s  Handled  Condition,  Regarding  Rates  and  to  Great  Obligations  Which  Have 

By  Defunct  Trust  Co.  In  Trust  For  Costs  Has  Reached  Critical  Point —  Been  Incurred,  And  Urges  Policy 

,  a  Client — May  Apply  to  Hundreds  Vital  National  Rea.sons  Why  Rates  of  Strict  Economy  and  Rigid  Col- 

of  Other  Case.s.  Should  Be  Increa.sed,  M’hich  Also  lection  of  Taxes — How  Debts 

-  Apply  to  Canadian  Roads.  !  Aro.se. 

V'ancotiver  -Heave  to  bring  suit  against'  -  '  - 

•he  Ilqoirtator  of  the  Dominion  Trust  Co  '  (gy  ^  Prlite  of  E.  &  C.  Randolph)  ,  fManitoba  Free  Press.) 

for  an  aerotmtlng  of  all  sums  bandied  by  condition  of  the  railroads  of  ‘be  *'■  Ncepawa,  one  of  the 

the  Dominion  Trust  f'n,  on  behalf  of  V.  m  ,'f.achpfl  a  critical  p(urt.  barri.sfer.s  of  the  province,  submits 

I'hilip  of  Kamloops  was  granted  this  week 

l.,(  .Mr.  Justice  .Murphy  at  the  request  of  .Mr.  ^  <  ipai  finance.  .Mr.  Davis  states  that  the 

(■  .S.  Arnold.  r:  Is  said  that  this  is  the  iow>i.s  of  .Manitoba  showed  much  enterprise, 

foiuidation  on  which  tiie  Kamloops  man  will  '■’'try  decidedly,  either  for  the  better  or  for  i  secu.^lns  excellent  telephone  systems,  light- 
(  ipieavor  to  get  .I  tracing  Judgment  for  the  worse.  AVhich  way  they  shall  go  depends  uie  .'  cstrnis.  waterworks,  splendid  school 
oiiKi  handled  by  the  company,  and  almo.sf  entirely  on  the  derision  of  the  In-  ^'nildings,  miles  of  granolithic  pavement, 

(ijicn-  up  a  1  reineitdou.s  vista  of  Ittfgation  .  .  ..  well  built  roads  and  strfets.  public  parks 

ii.ainst  hot),  the  Dominion  Trust  Co.,  and  Commerce  (  ommission  upon  the  btuldtng.s.  Thc.se  improvements 


fManitoba  Free  Press.) 
ri'Kl.  I.,  Davis,  of  Ncepawa,  one  of  the 
p.r.d  ng  barristers  of  the  province,  submits 
the  T'ree  Pi  ess  soinf  comment  on  munl- 
( ipai  finance.  .Mr.  Davis  states  that  the 
iowT,.s  of  .Manitoba  showed  much  enterprise. 


iiuildings,  miles  of  granolithic 


.S('cr(  tat  -  rrca.-'urcr. 


(ijicn'’  up  a  1  reineitdou.s  vista  of  Ittfgation  .  .  ..  well  built  roads  and  strfets.  public  parks 

ii.ainst  hot),  the  Dominion  Trust  Co.,  and  ‘'■rslPte  (  ommerce  (  omm.ssion  upon  the  public  build, ng.s.  Thc.se  iiiip.ovrments 

parties  u  1,0  may  have  received  any  of  .Mr.  application  of  the  railroads  for  a  general  have,  howe\er.  left  a  large  in(Iebte,iness.  and 
i'liilip's  money  fliiough  that  company.  'freight  rate  increa.se  of  15  p.c.  Some  other  to  this  .Mr.  D.avls  refers.  He  says: 

•Some  time  ago  .Ml.  Pliilip  succeeded  ’f*  qupstion.s  seriously  affecting  the  income  of  co-np„,  !,(so’i  of  municipa!  finances  Itt 
obiaiiiing  a  final  Judgment  in  the  Philip  vs.  f"''  <f.vns  of  Manitoba,  witb  the  fin- 

Me-ivr.!  c  n  i  I  if»  11  Lfr.fri  tTirt  iii-xiiAifi  tHot  roHn.-,  firin  tn^  intoiosts  of  Thr  f-hsrr*  ....  .....  - 

viUNOv  .siiii  in  whK  ri  !nr  (onrts  upnrifi  that  anrf;  in  {^nnilar  comiminiTie.'s  in  Ontario  and 

()f»'.vrr  of  aiioinoy  of  Win  Philip  nsrd  hohiurs,  will  filill  roniain  To  he  setrlur!.  but  MmnfH^^ot.'j.  will  eive  The  reader  a  gauge’ 

Ihc  hue  \ V .  ft.  .Arnold  in  numorons  liana-  tin;  hia  thing  affecting  the  railioad.s  at  the  wJieichv  to  measure  the  teineritv  of  our' 


J>ated  Tojonro,  June  .»tii,  PUT. 

The  Shawinigan  Water  &  Power 
Company 


a.  lions  on  behalf  of  the  Dominion  Trust, 

Old  no!  give  povser  fry  purt'hasc  real  estate 

(  \(  (  pf  will,  moneys  actually  in  hand.  3'he  f'rially  subniirti^d  to  the  commission 

I  (  .suit  was  itiai  .Mr.  Philip  was  able  to  w  ithin  a  week.  As  the  tentative  schedules 
.  Iium  fioiii  .McKee  a  l  eiuin  of  moneys  he  v\  hid,  the  roads  were  permi' K  d  to  file,  mak- 
b  (I  received  fi(im  the  Dominion  Tuist  in  _ _ ,  _ _ „  ,  _  . 


v.Iieirby  to  measure  the  temerity 


.NtiTIi  H  IS  hereb>  Ki\f'n  that  a  dividend  ol  ,,,uy  p)^, 

one  and  three-quarters  jier  ,  cut.  il’id,  nm,-;,',,  ijons,  as  the 
has  b((t,  declared  on  the  I'omnio!,  .Stock  of  |;,.y  ,  i  ansiu  lions  a,' 
this  I'ompany  foi  tin  ,ppii  l(  r  etidmt  .lune  nca,  ly  l hree-qna i-, (  , 
uoih,  1917.  [iiivalde  .Inly  loih  to  Shai'eindd  Mr.  ('.  S.  Ainold 
CIS  of  |•(Kol■,l  .Inne  2Xlh,  l!tl7.  I'hi!i,(  in  the  McKe, 

By  orde,  of  tiie  Board.  i!ie  proceedings  hef( 

JA.Mll.S  W  IL.SO.N,  demanding  an  ins|,e 

Si'ci',  lary.  pari ji  iiiars  of  all  (■ 

,,  ,  ,  ,  ,.,,,  Hie  Doii'inion  'i'rtisl 

ilontieal,  .lune  IJIb,  191  i.  c  i  , 


tineciion  with  pioperiy  imrciiased  some 
ais  ago  under  I’hiliji's  powei-  of  attoiney. 
■.that  look  )daee  in  the  .McKee  case.  It  is 


present  time,  is  the  I'afe  case.  3'hat  case  municip;!!  financing.  YVinniprg  as  being  In 
will  be  finally  submirt.d  to  the  commission 

....  ,  .  .  .  ,  ,  Jt’  Mannoha  in  im.)  thr  avora’sr  rate  of 

within  a  week.  As  the  lenfative  schedules  p,,,-  capi  a  of  all  cities. 

which  the  roads  were  pciuii'Kd  to  file,  inak-  iowp.s  and  villages  of  po|,ula'ion  under  10,- 
Ing  fhe  proposed  increa.'-e.s.  are  set  to  go  was  .'ll?. 21.  In  Ontario  in  1914  (latest 


Ing  fhe  proposed  increa.'-e.s.  are  set  to  go  was  21.  In  Ontario  in  1914  (latest 

Into  effect  July  1st.  the  Commission  must  f''"  'epoit)  the  same  figure  for  towns  and 


acl  promptly.  Before  the  date  it  must  al- 


In  Mir.nfsota  in  1911 


.\tlUI  tool;  )(|acc  in  trie  .VICKee  case,  it  is  “  '  '.a'l  n  iiiiia(  ai-  ,  ....I,...!  .ui„ 

aid,  may  take  place  In  hundreds  of  other  'o"'  '-I'*''  advances  in  full  or  in  part,  or  re-  Hate-’'  repot  t  ev.-iilahlejo  write,  |  thi.s  per 

Huns,  as  !hr  r*hilip  power  of  atior-  tlirni  altogether,  or  posTpono  their  ef-  *  ^  .uure 

icy  liansiu  lions  are  .said  to  have  totalled  f'  ctive  date  for  further  considei-ai  jo,,.  *  *>''  towns  ratf^ing  from  arman, 


of  a  million  dollars. 


.Mr.  C.  .S.  Arnold.  #ho  appealed  for  slocks  show  almost  no  attempt  to  discount 
I’hiliti  in  the  McKee  litigation,  appeared  In  a  favorable  decision,  it  is  practically  un- 
i!ie  proceedings  hefoie  .Mr.  .Iiistiee  .Mnrph.v,  thinkable  that  the  ( 'ominis.sion  should  re- 
leniaiKling  an  insiiection  of  (locmienls  and  fuse  absolutely  to  gran*  suiistantial  relief. 


ABITIBI  POWER  &  PAPER  CO. 


ill)  IBIMl  Mli  M  li. 

.\oti,e  is  li,  reliy  riven  that  a  qiiaiK  ily 
iliv  idcnd  of  one  and  1  lire, -(|iiarlers  ,  1 'li ) 


I'lirl jeuiars  of  all  (■ntrj,>s  in  the  tiooks  of  and  almost  as  hard 
the  I, (, minion  'i'rtisi.  Mr.  J.  \V.  Dixie  for  .sinspeiid  ilie  .se|i,dnl 
the  ininidaior,  coiiiepdcd  that  .Mr.  Hhilifi  gating, 
must  fit  St  pio'.  e  his  right  to  an  inspection  -pjip 

Ik  fore  It  would  he  granted,  and  agreed  to, 

(  (inseiit  to  issue,  I  B  happen."’  to  he 

.At  the  conclusion  of  fhe  argument,  .Mr.  ings  of  the  lailroad 
Ills' ice  .Murptiy  iiiad,'  no  ord,‘r  .as  to  (larti-  unprreedenled  high 
<  iilars,  Inn  granted  Mr.  .Arnold  leave  to  sue  calendar  year,  and  i 


AVhile  fhe  market  p,  ieep  for  railroad  w  ith  1.44  1  peoplf'.  to  Portage  la  Hrairie.  with 
oeks  show  almost  no  attempt  to  discount  kIio'iv  a  pe,'  capita  average  of  $2d.fi4 

favorable  decision,  it  is  practically  nn-  if  1915;  cni  re  ted  figures  make  this 

iiikable  that  the  ('ominis.sion  should  re-  bf'  cajiita  amo’int  nvci  or  ncailj  twice 
se  ahsolntclv  to  gran*  suiistantial  relief,  a\c,age  ftat  le  foi  towns  in  Ontario, 

id  almost  as  hard  to  hdiev,  that  it  will  ff'’  f'”''  fvnaLe  in  Minne- 

.siKiid  ilie  .sell, (lilies  to  do  more  invest!- 

Ijjjjj  In  :lie  class  of  , nmmuiiit ii's  having  lO.OnO 

,,  ,  .  ....  I  to  2(h"ii(i  p('on!,  Manitoba  has  .Assinthoia,  St. 

,0  ecird  ol  1.  1  >.  Boniface  and  Brand',?, ;  the  average  p^r 

Tt  happen.s  ,o  he  tr'ie  that  the  net  earn-  capita  ta.vaiioti  in  these  is  >9.5;  il'.ere  are 
as  of  the  lailroads  as  a  whole  leachcd  fourteen  such  cj,;,  s  in  Ontaiio  witl,  an  aver- 
ipi  reedenled  high  figiiri  s  for  the  1916  ace  p,‘r  capita  ta.\  of  ? 1 5.0 1.  Not  to  burden 


nd  almost  as  hard  to  h,  lieve  iliai  it  will 
ii.speiid  Ilie  .sell, (lilies  to  do  more  investi- 


The  fleeord  of  1916. 


as  a  whole 
figtins  for 


(Iilars,  Inn  granted  Mr.  .Arnold  leave  to  sue  calendar  year,  and  if  ilie.se  had  continued  this  matter  vith  too  iii,'’.ti,v  fig;:,  if  may 
to,'  an  aceonnting.  The  question  of  the  dif-  there  would  he  no  rate  cas,'.  3'he  1916  re-  he  slated  that  a  cotniiariscn  'if  (h  ins  shows 
terence  of  costs  between  an  is.siie  and  an  suits  came  from  a  'njiid  and  enormous  in-  many  Manitoba  tiihan  aiu'as.  to  he  carrying 


THE  OGILVIE  FLOUR  MILLS  CO. 


IHVIBIMi  Mil  !)  I. 

I  .‘vt ,'i  It  I  i  is  lufeiiy  given  ;liat  a  (piarlerly 
dividend  of  two  and  (Uie  hall  )ier  cent,  ha.s 
been  declared  on  the  t'ommoii  .Slock  of  'l'lli; 
(ll'.II.Vll-.  I'l.OCH  .MILLS  to..  Ll.MITi:i). 
niiyable  .Monday.  Ilie  si’cond  day  of  .Inly, 
’  ril7,  to  .Sliii,  cliolrlei's  of  record  ai  the 
I  ciose  of  hiir.iiK's.s  Y\  (  diiesda;. ,  the  tweiitieih 
I  imUiinl. 

j  By  Order  of  the  Bo.urd, 

[  O.  A  .\rOBRTS, 

Secretary.  ‘ 

Montreal.  .Bine  Illli,  1917. 


ILLINOIS  TRACTION  COMPANY 


dividend  of  one  and  1  lire, -(|iiarlers  (I';*)  ''‘'  'i"f  f"''  tin  aecounling  is  to  be  left  to  the' crease  in  the  volipne  of  hn 
tier  (('lit.  Iia.-'  tiecii  declared  on  llie  pr,  feri',d  '''‘‘1  Judge.  ed  with  the  purchase  of  ,  o: 

Slock  of  ABITIBI  I’O'ADK  A-  I’AI’EK  I'D..  "  -  under  conlrae's  made  at  th 

I.LMl'i  lili.  ,iiival(l(  .Moiidii.v  Do  2iid  day  of  (  ()\,S<'I!II’TID\  IN  TUB  rMTI'lD  ST.VI'LS.  beginning  of  1916  or  the  end  of  191.5. 
.(iilv.  1917,  to  Sha r, holders  of  record  at  the  ,  .  .  the  wages  of  all  trainmen,  heeaiise  of 

.  idso  ,if  liiisliK'vs  U  ('dnesda  V  ilo'  "o(|i  dav  '''  otfi''’  Be'iew.  .N'ew  York,  says  "fon-  tjio  dispute  between  the  eompanies  and  the 


of  business,  coinhin-  over  fwlee  and  olten  about  th’.c 


ed  with  the  purchase  of  , oal  and  supplies  debt  of  eoir.inunitirs  of  eipial  si/e  and  simi- 
iinder  conlrae's  made  at  the  low  pi  iet  s  of  lar  rtevelopnient  in  Ontario  and  ATintiesoia. 


•Iiilv.  1917,  to  Sha  r, holders  of  record  at  the 
(  lose  of  hiisiiKss  \\(',lnesday  the  2"Di  day 
of  Bine.  Ilil7. 

B\  order  of  Ihe  Board. 

VV.M.  H.  SMITH, 

'I’l  ('ll;  IlK'l . 


THE  STEEL  COMPANY  OF 
CANADA,  LIMITED 

OBDTNARV  I>IVMHM>  No.  '2. 

Notice  is  liereh.v  given  Dial  a  dividend  ef 
one  tier  cent,  together  wiDi  a  bonus  of  one 
half  of  one  per  (  (  til.  on  Die  issued  and  fully 


'(  (iption  vvas  a  great  step  necessary  to  be  brotherhoods  last  year,  which  eulniinafed 
t.ii.eii.  Ihe  .American  nation  has  calmly  jq  the  Adamson  Act  effective  from  .lanu- 


Ihe  beginning  of  1916  or  the  end  of  1915.  The  Belli  i’er  (  iijiiiii  Ileinj. 

Also,  the  wages  of  all  trainmen,  heeaiise  of  three  or  four  towns  in  Ontario  have 

the  dispute  between  the  companies  and  the  fiopip capita  in  (  xcess  of  $loo.  and  the 

brotherhoods  last  year,  which  eulniinafed  average  is  Just  under  $56;  and  the  net  de¬ 
in  the  Adamson  Act  effective  from  .lanu-  benture  debt  of  the  ,  itics  eon, parable  with 

.ai-y  1.  1917.  remained  at  the  same  unit  Hrandon  and  St.  Bonifate.  with  the  excep¬ 


tion  of  .St  ( ‘atliarines  i$i3.5i.  and  Guelpti 


.11.  I  bohei  l>  accepted  the  fact,  and  enrol-  ary  1.  1917.  remained  at  the  same  unit  Hrandon  and  St.  Bonifat  e.  with  the  oxc 

min  last  week  of  over  B  ,0(mi,000  men  tooK  fjp„res  as  had  heen  eslablishod  In  1915.  ,jon  of  Si  Catharines  i$i3.5i.  and  Gue 

pl.t,  e  III  a  iiianiier  nioie  orderly  than  any  wages  of  all  other  classes  of  en, plovers  (.<i|ii,  is  ais't  under  .$l'.o  per  head. 

P  .  I  !(•  opeiaDoii  ever  tmderiaken.  It  was  ^vere  adv.aneed  from  time  to  time  during  ]n  (ontra.st  with  these  .Manitoba  has; 

ire.  r  from  disfuibanee  than  any  ordinary  ihr  „  -houbl  be  noted  tbiit  mnnv  of  rmio  nev  .  .•.oim- 


lii'e.iidential  (  leetion." 


1916.  but  B  sboiild  be  noted  tbut  many 


Debt  per  eaiiita- 


the  men  who  were  inero.asrd  in  the  first  Biandon  .  $214.00 


tt;  half  of  1916,  have  demanded  and  obtained  Si.  lOmiface 


GREATER 


further  inrreasrs  since. 


WinnipegWaterDistrict 


Two  Million  Dollars 


Increiising  r,is<  Hatto. 


Itaiipliin.  abmii  -  . 

.\o(iiav\a . 

I’oi  tag,'  la  I’l  airie  .  . . 
The  Has  . 


Iiaid  Drdinai  >  shares  of  li'c  Company  has  pive  Year,  Five  per  Cent.  Debentures  ''■9'fl'  "f  '-st.  .\ev(  rtheless,  for  ihe  lion.  In 

been  (leclai-cd  for  the  (luarltr  eliding  .Bine  first  three  months  Die  lailroaiis  of  Ihe  aj-,,  limile 


Railroad  operatln.g  cost,  as  It  stands  to  ’phe  I’as  .  . 

day.  is  rot  f'Dly  reflective  In  earnings  re-  Tianscona . . 

turns  of  Ihe  fiist  three  months  of  1917,  Soiiris .  laL'.uti 

.since  many  roads  we,,'  sDll  using  tin  stork  These  ricb'.-:  are  equivalent  to  fn'st  mort- 
nn  hand  bought  :ii  last  venr.s'  prices.  Coal  gage  (haigis  on  the  properii.  :;  in  citizens’ 
enniraets,  also,  eoniiniicd  in  force  up  to  paa'ls  of  '.’o  to  25  pci  i  (  nt.  (>''  thei’-  valua- 
March  1st.  or  .April  Ist.  .\ev(  rtheless,  for  the  ijop.  lu  consc'UP'iice  loans  in  the  towns 


Offices  Throughout  the  Civilize. I  W()r',J 

OhUt  KS  l\  «  A\AI>\ 
ralgarjr,  .Alta.  A  aiieu’iter,  II.O. 

Ixliiioiilon,  .\!la.  tliiiiiill.iii,  (tut. 

Ilatilai,  .Moiilreal,  (jiie. 

l.(ili(loii.  Out.  (jiiehee,  tple. 

(tdawu,  Uiil.  I  'loroiil.i,  Oii(. 

Kt.  JuUii,  N.IS.  I  AY  iiiiilpcK,  Alan. 

Beputation  rained  hy  long  years  of  vigorous, 
tonscieiiuous  and  suieesvfiil  Wdrk. 

UOHM  A.  FUK.TON 

Siiporiiitendciil  -  .MO.\TKK\ls 


BLACK  &  ARMSTRONG 

{Succo.ssors  t(i  KoiiiiiHon  &  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 


MUM  i;  (II  BIVIDI  NM  N,.,  .5(1. 

j  The  regular  (livid. ml  of  one  ;ii|(|  oii.  -balf 
1»  r  cent.  (I'j'(  I  (III  Dll'  I’r.  f(’ei  ('(l  stock  of 
Die  Illinois  Ti.'ictioii  t'oiiipaiiv  will  be  paid 
.Bilv  Ist.  1917,  for  Die  .|uaricr  ending  .ian  ■ 
2.oth.  1917,  t((  sliiirelioldei'.s  of  recoi.l  Bill'; 
C.lli,  1917, 

By  Oidti'  of  Die  Board, 


GiiO.  M.  .M.XT'riR, 

T  r.aisnrei-. 


( 'liampaigti,  Ill. 


GARRY  BLDG.  - 


Tel.  Main  7fl0  and  .AA'ts 


WINNIPEG 


M.J.  Stack  PavingSContracting  Co. 


167  MfCOKI)  STRKCT 

iNMLNTKKAL 


THE  RIOHDONPUir&rj!rE»CO.lliTED 

j  i’i{i:i'i;iti;i;B  siim  u  bm  i!h:m)  n.i.  -.'ti. 

.Notice  is  hereby  given  that  a  I'ividend 
Of  C'4 ''f .  (being  at  the  rate  of  7'-  ik  i  an 
iiiiml'  on  Dll'  I’referr.'d  Slock  of  ibis  Com 
p.'iny,  has  been  d('('lar(d  pav.ilde  .Bine  Diir 
Detli,  BD7,  'll,  sl,a,’elioldi'''i:  of  rieord  at  Di<' 
close  of  business  .lune  I’oth,  l!i|7. 

By  order  of  Die  Boaxl, 

K,  B.  WllTTTET. 

See,  eta  ry  Treasurer. 
.Moiilri'.al,  June  6th.  1917. 


Mercliants  Casualty  Company 

I  nsutanco 

Accident— $1.00  Monthly— Health 


f.iih.'K'rlption  r.ste.- — $3.  a  yi'.sr  In  CanndB:  In  ,> 
Tri'at  Bilt<.ln.  ll».  a  yi'nr:  In  I’nitt'd  tUato.s.  i, 
♦  .v.r.y  a  >('ar.  I'lit  out  Dig  all  Is  a  r  ipt  ion  form 
pi  inte.i  in  thi.s  Issue.  (,, 


HiH.l  I  I.’l!l  B  BIVIBI  NB  Nn.  2!. 

.Notice  is  iibo  given  that  ;,  divid.n.l  ol 
one  and  Direr'  uuarteis  j.er  cent,  on  Die  is 
sii.'.l  and  full.v  paid  Hiefei'cnce  shares  of 
Ihe  Coiiipan.v  ba.v  b('(',i  declared  fo,'  iiic 
(jiiai'ti'r  ending  .Bine  dniii.  i;il7. 

The  above  divirlriids  and  bonus  are  pay- 
I  able  ■August  Jst,  1917,  to  sliarelioldrrs  of  ic. 
cord  .H  (  lose  of  business  .Bily  lltb,  C'lT. 

Bv  oni.  I  of  Die  Board. 

II.  H  Cli  AMI’, 

rreasiii  or. 

I  Ininilton.  Ontario,  Juno  6th,  1917. 


BECOME  A  REGULAR  READER 

It  costs  only  three  dollars  a  year  for  icRular  Aveckly  dolivcry  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forAvard  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LnilTED, 

P.  O.  Box  160,  Montreal. 

Enclosed  find . for  $ . 

for  w  hich  send  The  Financial  Times  for . months  to 


SK\IjK;1*  T  i .  \  I  >1‘:i:.'^  adih  to  th»»  undor- 

w5ii:Tirfl.'  aiul  (' ml ■  t.x’dI  "Tundpr  fur 
lihint:  l"i  liu'  BiiiHincs,” 

Aviil  »>•'  \ '‘<1  Hi  this  'itrif*'  uTTtil  1.00  r  .\1.. 

itn  A .  ,hilv  .{.  I'MT,  fA>r  tlx^  of 

•’onl  f«M'  Dm’  I’lihlio  IUn!dmL;s  t h roTiRiiout  tlio 

I  >«  *  uin  o*n 

(*t»mi>n»F'd  .‘.^pocifirntlon  atid  form  of  tpnd'r 
enn  Im'  (ditjuio'd  on  appl  ii'at  ion  at  tlil.s  <»rfic»> 
and  from  the  a  .arotalx^'is  of  tlio  difrcfrnt 
I  >oni i n ion  !h> ihl i mrs. 

I N'r.^^on.c  lATid'-rinu  am  n^'llfu'd  that  tt'nd»'r.>a 
Avill  not  Ik’*  *n..dd»'r»*»l  nnloss  made  oyt  tlio 
printF'd  I'ornis  .-’iiipnl  i)  d.  and  wiih 

iloMH  aoliiBl  imia  I  uroM. 

lb. o  h  l*  nd»'r  uiu.'O  ho  Hcuotnpa  nic'd  by  an 
KTt'pi  rd  (dmAltio  on  n  ('hat  tT' rod  h.^nk.  pnyahio 
t«A  iho  ord(»r  of  thu  HonouiMblo  tbo  Mlnl.sior 
of  PiiMic  WOrU.s,  rA^jual  to  ton  pur  m'nt  (10 
](.(  I  (Nf  f)i('  anionnt  of  tho  tendor.  wbli'b  nfll 
h«'  forf('ii*'(l  if  ib(’'  IM'vson  f»'ndorina:  d^M'lim-* 
l.»  rnur  jnt’i  a  coni  art  Mhrn  oaliod  upon  t'-» 
df>  .«(»  or  fail  to  c’on)|>Iot*'*  tho  ('(Yntr.nct.  If 
ih<'  tondrr  b*9  pot  aurrptrd  Iho  riirqup  will 
bf*  rrttirned 

TU-  ordAF, 

u  r.  T>rPRnrHKRS. 

Sc'o  rptRry. 

T'»<‘pnrtm^nt  (af  Fnbllr  Works, 

Ottawa.  .iTino  0.  1017. 

\r VN  sn-T p(?r.<»  n\  ill  not  bo  paid  for  this  nd. 
N'orti.'eomrnt  If  ihov  in.sort  it  without  Antb«'r- 
it4  fr(>ni  th«  Popartni^^nt. 


riip  (iFcafur  inniprg  \\ator  District  will  incr^'.'iscd  sf)  iiiTicli  ihaT  nut  carninas,  after 
icici\('  on  t>i  lo'foro  tlic  liOth  day  of  Jnnp,  dudiKiinp;  ta\C7'.  showed  a  decrease  of  $25.- 
I  |17,  at  Ihe  t>ffi('e  of  Ihe  Dank  of  Mtintreal.  rtdO.'oiO  frfnn  tlio.-s*'  of  the  same  month  of 
\\  innipei;.  sealed  irndcrs  for  the  purchase  1!*17.  Such  return.'?  as  have  born  made  for 
of  the,  under mentioned  securities.  .April,  exerpt  bir  cfTrain  We.stern  Hoads. 

Two  Million  Dollars.  5  year  deben-  larj^er  proportionate  deereases 

tures  dated  .hily  Isi,  lfM7.  Due  .Inly 

hit.  11*22.  bearing  iiUt  re.^^i  at  the  lal*'  of  Tp  $100,000,00(1  in  1017. 

per  annum.  pAT\ai)le  half  yeariv  on  ...  v.  i  .i  j  * 

the  h’u-st  (lay.s  „f  Januarv  and  Juj\  ,n  •  "h-dt  the  lailread  pres, dents 

ea,  h  y('ar  introriiiced  into  their  sworn  testimony  in  the 

rale  rase  indicate  that  operating  expenses 
Hrincipal  and  interest  payable  in  gold  for  all  roads  will  be  roughly  .$4iin,(iii0.0(i0 

of  lawful  money  of  t'anada  at  the  Bank  grealei'  than  in  1916.  (Boss  earnings  for  this 

ol  Alonireal.  .Aloiil real,  or  at  the  prin-  ve.',,'  will  probably  be  somewhat  greater, 

cilde  ('Dice  of  the  Bank  of  Montieal  in  although  the  roads  are  now  op(iaDng  so 

A\  innipeg,  loronto  (,r  .Al()ntr(>al,  or  in  rlosr  to  the  lino  whero  more  luisinoss  means 

gold  of  tho  I’nitod  States  of  Anierb'a  at  less  profits,  that  no  siihstaniial  relief  ran 

the  agency  of  the  said  Bank  of  .Mont-  ho  looked  fo,-  in  the  vnbiiiie  of  traffle.  If 

rc’al,  64  AAall  Sit  ret,  N','w  Y'ork,  at  the  those  e.stimafes  are  borne  out  not  only  will 

o|iiion  of  the  holder.  th,.  gain  in  net  earnings  of  1916  ho  wipod 

Donomination  ll.ood.oO  earh  with  in-  ff'if's  "'I'  ''f  ftot'tiaps  Jion.ium.- 

terosl  coupons  attached,  ’''■'’fse  off  than  they  were  in  the  fiseal 

vear  1914  and  something  like  .«29n,n0(i,nnn 
Tenders  may  he  for  $500.nnn.no  or  any  j,,  And  this  des- 

niiiltiivlo  thereof  up  to  $2,090, ooo. 00.  increased  investment  since  those 

Delivery  and  payment  to  he  made  years  in  the  f.urilities  for  tiandling  traffic. 

First  of  August.  1917.  with  aerrued  tn  Conntrv  \,^iU  Tr.<,„>p.,ri„(i..n. 

leresf  fo  the  date  of  payment  at  anv  of  ^  .i,  ..  ,  ,  .  . 

the  offices  of  the  Bank  of  Montreal  "'I'  '.^af  the 

.above  mentioned.  "^7"  transportation  as  it  never 

needed  ,t  hrfore..  Tt  ,s  peifecDy  ohviniis 
Every  tender  must  he  accompanied  hr  that  ,he  ,  allroads  must  h"  taken  caro  of  in 

eoriifiod  ehoqtie  payable  to  tho  I'rea-  some  niaiinor,  nr  they  will  go  imniodiatoly 

svirer  of  tho  Groator  AA'innipeg  Water  Into  another  era  of  pincl, od  maintenance. 

Distrle;  for  l^r  of  the  total  amount  of  forced  horrnwiiig  on  short  loriii  notes  a? 

tho  dohenlures  tendered  for.  high  rates  and  a  train  of  locoiv orships.  AA'c 

Tender  tiuist  bo  addressed  to  the  Bank  assert  eonfidently  that  the  country  will  not 

of  Montreal.  AA'innipeg,  Canada,  marked  permit  fhe  latter  roursp.  Ihe  only  question 

“Tenders  for  Greater  AA'innipeg  AA'ater  I?'  ot*  ’f*  'h'’  meithods  that  will  he  adopted  to 

District  Iiohenturos"  and  delivered  not  enal'le  tho  oarriors  to  moot  the  pav  tolls 

later  than  12  o'rlock  noon  on  the  20th 

(lav  of  June.  1917.  statute  and  economic  law,  and  to  .satisfy  the 


first  three  months  Die  railroaiis  of  the  aj-,,  limiied  to  ai'Oiit  35  )irr  (I'lii.  of  their 
Cniled  States  gained  JkO.ooo.nnO  in  gross  and  (lev el'iiuiient  and  giowDi  are  seri- 

caiiiiiigs.  while  ilieu-  o|ieratiiig  expenses  niisly  liampei cd.  Loans  in  li’.e  main  can  he 
increased  so  mucl,  that  m  t  earnings,  after  oidained,  if  a*  all.  on  the  moi'tb'y  payment 
dedtK  iing  taxes,  sbowu'd  a  decrease  of  $25,-  ;,b’n  ont;  .  ami  these  loans  1  >  ac  v  er\  high 
fioo.'iuo  from  Dio.s,'  of  the  same  month  of  lates.  The  towns  in  the  rasK'ii  part  of 
1917.  Sueh  returns  as  have  been  made  for  Dk'  iirovinco  nay  have  piosixcts  of  Imcom- 


.April,  except  for  o( trail,  AA'rstorn  Roads,  ing  manufactiir'na  orntios  berau.se  they  are 
sliow  ;iiuch  larger  proportionate  dccrea.sps  within  roa<  1,  of  the  electrical  development 
ill  net.  nf  the  AY  inniing  river:  hut  tlic  towns  of  the 

fosls  I'p  SIOn.non.IMKi  h,  10I7.  western  part  r.t  lursrr.-  ate  nnlv  market  and 

...  .  .  ,  ,  ..  ,  ..  1  ('sidrnii:il  ceiitres  f.or  their  rural  envimns; 

I, St, mates  which  the  lailroad  presidents ,  additions  should  be  from 

introduced  into  their  sworn  te.stimnny  in  the  farmers  in  their  dis¬ 
rate  rase  indicate  that  operating  expenses  because 

for  all  roads  will  be  roughly  $400.b(,0.0,.0  rtiscotiraging  conditions  already  de- 

errrator  than  in  1!*1*'».  Druss  rarnin;:?  for  this 

year  will  probably  be  .somewhat  greater,  i,nn,.'di;,!('  rrm.'d..-s  fall  of  them 

although  tho  roads  are  now  opcattng  .so  ,.„„nself  of  porD',  Don , .  sd  m  tohoeli- 

closr  to  the  lino  wl, ere  more  business  means  ,„jap,jon  of  non-cssoutiai  servi.'cs.  staling 
less  profits,  that  no  substantial  relief  can  o.^smiial  ones,  a 

bo  looked  for  in  Dio  volume  of  ti-affle.  If  ,.oiipc,ing  (.Axes  bv  disnvss  and 

these  e.stimates  are  borne  out  no,  only  will  fniosiall  .ax  snir.s.  movision 

the  gain  in  net  earnings  .M  1916  ^0  wiped  in,o„n,ent  of 

out.  but  the  roads  will  bo  perhaps  $10n,(iii0.- 


NO  nr.TTI'R  SKRVK  K.  THAN'  GRAN'Dl 
THI  NK.  SAYS  BR.  .lOHNSON. 

Tho  Rev  Dr.  Robert  .lohn.s'on.  of  the 
.Amrri<an  Hrosbyterian  Church.  Montreal, 
has  wi-itten  the  following  letter  to  the 


Nobody  will  question  the  fact  that  the  (Band  Irunk: 


country  nerds  transportation  as  it  neyor 


'I  tiavp  Just  returned 


needed  it  hrfore..  Tt  is  peifecDy  obvious  Tex.as  on  wbi<b  T  was  able  to  avail  myself 
that  the  , allroads  miist  b"  taken  care  of  in  of  the  most  widely  advertised  trains  of  thej 
some  iiianner.  n,'  they  will  go  immediately  diffeien,  lines  over  which  I  travelled.  Per- 
Inlo  another  era  of  pinched  maintenance,  mi?  tiii’  to  say  tha?  on  none  of  these  did  I; 
forced  borrowing  nn  short  leriii  notes  a?  find  greater  eonifort  o''  more  efficient  ser-. 
high  ,a,es  and  a  train  of  leceiv erships.  AA'r  vi'-e  than  on  yo;ir  Tniernational  Limited.] 
assert  eonfidently  ihat  the  country  will  not  Indeed  the  comparison  might  be  stated  inj 
permit  the  latter  roursp.  3'be  only  question  stionger  terms.  The  comfort  of  your  road] 
Is  as  to  the  meithods  that  will  be  adopted  to  iietwoen  here  and  Chicago  makes  travel  In 


enal'le  the  carriers  to  meet  the  pay  rolls 
that  have  been  forced  upon  ibein  hy  hoDi 


all  its  details  a  pleasure.  Cnee  more  I 
was  pro,;d  of  Canada  and  of  the  Grand] 


statute  and  economic  law,  and  to  .satisfy  the  Trunk  that  has  done  so  much  to  develop, 
extraordinary  demand  for  their  services  our  land." 


CNE  OF  THE  BEST  AUTHORIZD 
INVESTMENTS  FOR  TRUST  FUNDS 
IS  OUR 

5%  Debenture 

A9K  worn  BOOKLCT  "aHOUT  DCnCNTUREt  ’ 


The  highest  or  any  tender  not  neers-  ■  which  is  now-  being  made  and  which  must 
sarijy  accepted.  continue  at  least  as  long  as  the  war  lasts,  . 

The  Greater  AA'innipeg  AA'ater  District  is  a  Higher  Rates  or  Snhsidr,  I 

ro,iioration  under  the  laws  of  the  Province  ,  ,  .  ,  ‘  ^  ' 

of  Manitoba  and  Dominion  of  Canada,  incor-  . 
porated  for  the  purpose  of  providing  an  ade-  '7*’" 

quate  and  permanent  supply  of  water  to  the  ^  the  matter  the  manner  adopted 

Citv  of  AA'innipeg.  Citv  of  St.  Boniface,  the  ^  '’T' V  -  ’T"  ' 

Town  of  Tianscona.  part  of  the  Municipal-  '‘^7’  n.ted  States  will,  even  dunne  a 

itv  of  Sf.  Vhal,  pan  of  the  M.mioipality  of  '='7'^  »o--^n’''nean  ^ 

„•  .  Ao  extreme  as  guaranteeing  mtnmiiim  net 


Town  of  Tianscona.  part  of  the  Municipal-  ,  ‘  '  , 

itv  of  Sf.  Viial,  pan  of  the  Mimioipality  of  '='7'^  »o--^n’''ncan 

Eon  G.arrv.  part  of  the  Municipality  of  As-  7",,  '’''7"”' "7 

.  ..  ,  .  -  ,1,  _ li..-  earnings.  Ihe  extreme  difficulty  of  deter- 

sintho  a.  par  o  7"  »  ,u  m  ici  •,,  (»•  of  totoing  a  fair  minimum  would  alone  decide 
Kildonan  and  part  of  the  Municipal  ty  of 

East  Kildonan.  with  an  adequate  and  per-  votoo 


iDUY  SACK] 


Pald-un  Capital  - 
Reseeve  -  -  . 
Assets  -  -  - 


$2,410,925  00 
685,902.00 
7  4  6,971.00 


maneni  water  supply.  The  works  are  in 
course  of  construction.  The  amount  of 
money  necessary  to  pay  interest  and  sinking 


course  of  a  reasonable  increase  in  rates.  | 
The  fact  that  the  Commerce  Commission  ; 
within  the  past  two  months  has  allowed 
substantial  iticiea.ses  in  the  rates  nn  coal 


NAME 


ADDRESS 


Subscriptions:  Tn  Canada.  S.3.00  n  year:  SI.TS  for  six  months.  Tn  Great  TIrlt- 
Bln,  i;:s.  a  yrurt  7s.  lur  six  months.  lu  I’.S.,  Sa.SO  a  yean  $2.00  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OFFICE  -  WINNIPEG.  CAN. 


TORONTO 

■DMONTON 


BRANCHS; 

REGINA 


CALGARY 

VICTORIA 


fund  is  levied  hy  annual  rate  upon  aJ  the  Pennsylvania.  AVesl  Virginia  and 

lands  included  m  the  ahoxj  Cities  and  Mum-  Tidewaier  and  the  Lake  Ports 

eipalities  on  an  equalized  basis  of  assess-  appreciation  of  the  changed 

position  of  the  railroads.  i 

Any  further  InformatloTi  and  particulars  The  proposed  advance  in  rates  would  not 
may  be  obtained  upon  applyinjg  to  the  im-  fully  cox-er  the  increase  in  operating  ex- 
dersigned.  penses.  hut  it  would  put  the  railroads  in  an 

R  n  WATTfiH  immensely  hetter  position  than  they  are  in 

K,  D.  AVAiUH..  now.  since  the  expenses  must  he  met  in  any 

Treasurer.  i  ease.  In  our  opinion,  the  railroads  are  on  ; 

/■'t't' \'ri.''R  AVTKVTPFP  "WATER  Di^TRTPT  eve  Of  a  national  lecognition  of  their  ^ 

GRF.ATt,R  NV  INNIPEG  WATER  DISTRICT,  great  effort  they  are  un-  | 

501  Tribune  Building,  selfishly  making  to  help  the  country  in  its  j 

Winnipeg.  houi;  of  need.  1 


sherrx' 


FROAI  SP.ATN’S 
RICHKST  AVINE 
PROAIXCE. 

Matured  in  wood 
for  over  fifteen 
years — most  stim¬ 
ulating  .and  nour¬ 
ishing  of  all  the 
products  of  the 
grape. 

In  bottles  only 
•-at  all  good  deal- 


D.  0.  ROBLIN 

2H6  St.  James  St<i 
Montreal. 

Sole  Aeents  for 
Canada. 


